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. ' mortgeges insured under the one- 10
four-family provisions of the Nationsl
Housing Act.
MORTGAGE
13th dayof June, 1988 , between

THIS INDENTURE, Made this
RICARDG R SMITH, MARRIED TO ROCHELLE SMITH

882 57714 . Mortgagor, and

MARGARETTEN & COMPANY. INC.

a corporation organized and existing under the Jaws of the State of New Jersay and authorized to

do business in the state of inois, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

Note bearing even dzi= herewith, in the principal sum of
Forty~ Seven Thousand, Three Hundred Thirty- Two and 00/100
Dollars ($ 47,332.00 ) payable with interest at the rate of

Tan AND One-Falf Per Centum
per centum ( 10 AllD 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its oifice
in Iselin, New Jarsay 088320

or at such other place as the holder \ray designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Four Hundred Thirty~- Thraw ang 09/300

Dollars ($ 433.09 j on the first day of August 1, 1988

the first day of each and every month thereafte’ uniil the note is fully paid, except that the final payment of principal and inter-

est, if not sooner paid, shall be due and payau!> £ the first day of July, 2018

, and a like sum on

NOW, THEREFORE, the said Mortgagor, for (he seiter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrc-wents herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, the following described Real Estate situate, lying, and being in the

and the State of lllinois, to wit:

county of COOK
LOT 21 IN BLOCK 3 IN COBE AND MCKINWCN'S 63RD STREET SUBDIVISION
AND THE

OF THE SOUTHEAST 1/4 OF THE SOUTHEAS7Y.1/4 OF SECTICON 13,
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF GECTION 24, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PERMANENT 74X/ NO. 19-13-427-020

6159 S MAPLEWOOD AVE, CHICAGO, IL 60629

Y1225288

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein sei forth, free from all rights and benefits under and by vir-
tue of the Homestead Exempiion Laws of the State of [llinois, which said rights and benefits the said Mortgagor does hereby

expressly reiease and waive,

1ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)

Keplaves |1 01 4Rev T BYy




—== 7/ UNOFFICIAL COPY

jo NOOH Ul P2p10d31 AjNp pue ‘e
Jo Aep 243 uo ‘stouy( ‘Awunod

JO 35UJO 5,19PI033Y S U} P103IY 10} PRI | "ON ‘204

0EY0S I  QOOMI3IWOH
1l8 HISLL M DGB
ONI ANVAWCD 9 N31L3YVOHTW

1AG paredaid sem JuIWNIISUL SIYL

mngndg KIoN Lo st~ AT WD 65 H ‘bi Gn e

‘7?7'7’2’??/"’77’)’ 57 w2 s SSww o P Ny
- l

3TN ! eyt Aep . £/ S]Y1 |83 [B(JEION PuR puBY AW 2PUN NTAD

‘pEISIWCY
JO WP Y1 Jo JPatBm puR 35EII2I M Buipndoul ‘Yo, rus Ul sasodind pue sasn 1 10} DB AFR)UN|OA puE 321 (M2
1519y *SIY) SB IUSUINIISUT PIES DY) PIISANIP PuB 'pajeds’ Soudis (L1 “aus ‘oY) 1Y) paSpamouydr pue nosidd ul Aep siy)
210j9q paseadde “juawnnsus Bu108210§ Y 01 PAqLIdEqNS (348221 (5)2wBL ISOYM UOSIRd JUIES YY) 3q O} W O] UMOUY Aljeuosiad

H3QUOO3 AINNGDY AGO0D ‘
PTLLOE -0 & # 55954 HLIWS FTTIHDI0Y. S HIIRS ITIIHD0E OL  J3)Y4¥N "HIINS ¥ 0OBVIlY

60:02: 1T 23/67 /%6 K1Y Kqa3REid 'pIesa10)8 ANl pue Alunod dy;, /) pue u ‘olgnd Asejou v ‘pousisispun 3y ‘|
- 41 ] ONIQWODAN 10~-Ld3d

~y 3 40 ALNNODS

SIONITT1E 40 d1VILS
JamoJdJog-

QY avalsa
Inl'd0

HLIWS

g , -\“"
91114M 3541 1834 puw Muﬂnﬂuow oY) jo |B3s pue puey 3y SSANLIM

JUTURUD} Y] 2pnjoul {[BYs s2pusl Suynasews ay) pue aenduls ayl jeanid ) ‘feangd Y1 apnput
jiBYs Jaquinu 1BNFUE Yl ‘PIEN IFAIYM 03Iy saied syl Jo suBisse puw ‘SIOSEIDONS ‘SIOIBAISINNILPE ‘S10IMIIXI *SIAY
aanaadsal sy 01 ‘2anut RS $2BBIUBADE DUR $1JSU3q Yl PUE ‘PUIq JEUS GINIVINGD NIF¥IH SINVNIAOD FHL




UNOFFICIAL €OPY1 4

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or permil to be done, upon said premises, anything that may impair the vajue
thereof, or of the security intended 1o be efTected by virtue of this instrumen; not 1o suffer any fien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hercinafter provided, until said Note is fully paid, (1) a sum safficient to pay alf tnxes and
assessinents on said premises, Or any tax Or assessmend dad may be kevied by authority of the Ste of lHinois, or of the coumy, town, village,
or city in which the said lund is situate, upon the Morigagor on account of the ownership thereof; (2) a sum sufficien! 1o keep all buitdings
that may at any timce be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forins

of insurance, and in such amounts, as may be requircd by the Morigagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to salisfy sny prior lien or incumbrance other than that for
laxes or assessmenis on said premises, or 1o keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies 50 paid or expended shalf become so much additional indebtedness, secured by this morigage, 1o be paid

out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage 10 the contrary notwithstanding), that the Mortgagee shalf not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein

or any part thercof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contes: the same or the validity ¥,
thereol by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of the tax, . *
assessment, or lien so eontested and the sale or forfeiture of the said premises or any part thereof to satisfy the same, .

AND the said Mortgzzor further covenants and agrees as follows:

S

That privilege is reserved to pay the debt in whole or in pant on any instaliment due date.

That, together with, and in a<divion to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor wili pay te.tie Mortgagee, on the first day of cach month until the said Note is fully paid, the following sums:

fa)  Apn amount sufficient to provid. the holder hereof with funds to pay the next mortgage insurance premium if this insirement and
the Note secured hereby are incared, or a2 mopnpihly charge {in lieu of a morigage insurance premium) if they are hetd by the Secretary
of Housing and Urban Developmeri, os follows;

{1} 1f and so long as said Note of =¢r date and this instrument are insured or are reinsured under the provisions of the Nalional
Housing Act, an amount sufficicnt to.~ccumulate in the hands of the holder one (1) month prior to its due date the annuai
moTigage insurance premium, in orcer t¢ provide such holder with funds to pay such premium 1o the Secretary of Housing
and Urban Development pursuan he the National Housing Act, as amended, and applicable Regulations thereunder; or
I and so long as said Note of even date 4nd this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a morigage insuiasce premivm) which shall be in an amount equal to one-twelfth (1/12) of ane-half
£1/2) per centum of the average outsianding bairiice due on the Note compuied without taking inlo accoum delinquencies or

prepayments;

| 2 XA

(h

b} A sum equal to the ground rents, if any, next due, plus th': pre.niums that witl next become due and payablie on policies of fire and
other hazard insuranve covering the mortgaged property, Slusaxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefcr d'vided by the number of months (o elapse before one menth prior
10 the date when such ground rents, premiums, taxes and assessmo nis will become delinquent, such sums Lo be held by Mortgagee in

trust to pay said ground rents, premiums, taxes and special asseszinzais; and

All payments mentioned in the two preceding subsections of this paragrarh and all payments to be made under the Note seccured
hercby shail be added together and the aggregatc amount thereof shall be ~zid by the Morigagor each month in a single payment to

be applied by the Mortgagee 10 the following items in the order set forth:
Iy premiuvm charges under the contract of insurance with the Secretary of 1lousin; and Urban Development, or monthly charge
(in licu of mortgage insurance premium), as the case may be;
{11y ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiums;
(1Y intcrest on the Note secured hereby; anct
{IV) amontzation of the principal of the said Note.

fo}

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constilute an event of default under this mortgage. The Morigez=e may collect a **late charge"
not 1o exceed Four cents (4¢€) for cach dollar ($1} for each payment more than fifteen (15) days in ¢ rreais, 1o cover the extra expense

involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under subsection &/ of the preceding paragraph shals e.ceed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subseguent paymenls 1o be made by the Mot agor, or refunded to
the Mortgagor. 1f, however, the monthly payment made by the Morigagor under subsection rbj of the preceding parageeph shall not be suf-
ficicnt to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when paymen: of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Martgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, Full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebiedness, credit to the account of 1the Mortgagor all payments made under the provisions ef subsection
fa) of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection &/ of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Morigagee shalt apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (b) of the preceding paragraph as a credit
agains! the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph.
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FHA ASSUMPTION RIDER fO ﬁbRTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 13th day of June 1988  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument“) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to
MARGARETTEN & CO., INC. (the "Lender") of the same date and
covering the property described in the Security Instrument located
at: $159 S. Maplewood Avenue, Chicago, IL 60629 .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security. Instrument, Borrower and Lender further covenant and agree as

follows.

The mortgagie shall, with the prior approval of the Federal Housing
Commissioner; &r his designee, declare all sums secured by this Mortgage to be
immediately due.and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not Tater than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whose credit” has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
;?fj;dary resjdence pf the wrtgagor, "24 months" must be substituted for "12
onths".)

/

, P ,'{,'"? - 45;(?
orrower’s Signature Date
Borrower’s Signature Uite

3/88 FHA Assumption Rider

11265288
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“FMA MORTGAGE RIDER"
This Rider to the Mortgage between  RICARDO R. SMITH. MARRIED TO ROCHELLE SMITH

and ‘MARGARETTEN & CCMPANY, INC. dated JUNE 13th
88 1s deemed to amend and supplement the Mortrace of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permil (o be done, upon said premises, anything
that may impair the value thereot, ar ot the security intended to be effccted by viriue of this instrument; not 1o
sufter any hen ot mechames men or matenal men (0 attach to sawd prenuses: to pay to the Mortgagee, as here-
inafter provided, unul said note s fullvpasd, (1) a sum sufficient to pay all taxes and assessments on sad prems,
is¢s, OF any 1ax or assessment that mav be levied by authority of the Siate of IHinos, or of the county, town, '+
village, or cuy an whaeh the smd land is sitwiite, upen the Mortgagor on account of the ownership thereot; (2} -
a sum sulticient o0 keep all buinldings that may at any ume be on said premases, during the conbimuance of sad
indebicdness, nsured for the benetit of the Mortgagee in such lforms of insurance, and i such amounts, 3s may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or ta keep said premises in good repair, the
Morizages may pay such taxes, assessments, and snsdrance premuums, when due, and may make such repairs
to the property herein morteaced as in its discrenion it may deem necessary for the proper preservation thereof,
and any morces so patd or expended shall become so much additional indebtedness, secured by this morigage, to
be paid ouwr’ct Sroceeds ol the sale of the morigaged premises, if not otherwise paid by the Mortgagor.
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It is expreseds, pravided, however (all other provisions of this moritgage to the contrary notwithstanding),
that the Marteates chall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax hen vpon or aganst the premises described herein or any part thercof or the improvements situared
thereon, so lone as<pe Moreanor shall, in good Tanth, coniest the same or the validity thereof by appropriate
lecal proceedinus browciiein a court of competent jurisdiction, which shall operitte to prevent the collection of

the rax, assessment, or Jerso contested and the sale or torteiture of the smid premises or any part thercof (o

sausty the same.
AND the said Mortgaeor fvacher covenants and agrees as follows:
That privilege is reserved to nay the debt in whole or in part on any instaliment
due date. .

That. together with, and in additioa to/ the saonthly payvments of the principal and interest payable under the
terms of the note securcd hereby, the Morigagtswill pay to the Mortgagee, on the [irst day of each month untif

the said note ts fully paid, the following sums:

(a) A wum equal 10 the ground rents, if any, next due, plus che prermrime that will next becomes due and pavabie on
pohicies of hire 3nd other harard ansurance coveting the morieaced piaverty, pluy 1axes and assesimehis nesd due
theretor davaded by the

motigazed property (3l as estsmated by the Morreageer tess oM <omn alreauy pad
1o elapse belore one moath prar 10 the e when Guels s1ound rents, premivmsy, 1axes and as.
such sums ta be held by Morigagee in st <o pay sawd ground rents, pPremums,

on tne
numeer of montns
sessments wil) become Jdehinaguent,
taes and spedidl assessments; and

(b) All pavments menttaned i the two preceding swbsections of thie paragrach and a¥ pavmenis to be made under the
naie tecured herepy shall be added toeether and the avercvate amount (herenl shaliocwpad by the Mottgagor each
MOA 1 3 SARIC PAYMENT 10 e apphed Dy e SMotgdiee (o 1he lullowaing aeins in the nrde’ set {orih: -

iplerest on the note securcd herehv: and ",
amoruzaton ol the prinaipal of the sad note.

i the amount of any such aegremtc monthly pavment shall. unaless made good by <he Motigager ptior
to the due dare @f the pext such payment, consuute an evend of dJelault under thit mongage. TheoMorgagee mav col.
lect 3 “late charge' a0t to cxceed tour cemts (1Y) for each duollar (331} tor each payment mote than fifteen {13) days n

arfears, 1o cover the extra expense nvalved i handhing dehngueny payments, (a

If the total of the payments made by the Mortgagor under subsection (%Xof 1he preceding paragraph shall exceed
the amaount of the payments acrually made by the Mortgagee lor ground rents, taxes, and assessments, or ilsurance
premiums, as the case may be, such excess, if the loan is cucrent, at the option of the Mortgagor. shall be credited on
subsequent pavments to be made by the Mortgagor, or refunded to the Maorcteagor, If, however, the monthly paymenis
made by the Mortgapor under subscction (&7 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessinents. OrF ipsurance premiums, as the case may be, when the same shall become due
and payable, then the Mortecapor shall pay 1o the Mortgagee any amount necessary to make up the deliciency. on
or belore the date when payment of such ground rents, taxes, assesSmMents. or (surance premmums shall be due.,
Il a1 any ume the Mortgagor shall tender to the Maorigagee, in accordance with the provisions of the nole secured
heteby, Full payment of the ertire indebtedness representiesd thereby, the Morteagee shall, in computing the
amaount of such indebredness, credit to the account of the Morpagor all payments made under the provisions of
subsection (u) of the preceding paraeraph winch the Morngagee has not beconie obligated 10 pay (o the Sceretary
of Housing any Urban Development, and any balance remmmng in the funds accumulated under the provisions
of subsection (5) of the precedhing paraeraph, If there shall be a defaull under any of the provisiens of this
morteare resulting sn a pubhic sale of the premises covered hereby, ar if the Mortragee acquires the property
otherwise atter detauly, the Morivagee shall appiv, at the ume of the commencement ol such proceedings oF al
the tine the property s otherwise acquired, the halance then remmmine in the funds accumulated undgr sub-"D

under

SECHOn 14 of the precedine paraerapn as a credit against the agrBuiy ot principal the
said note and shatl propercty adsust any payments which shail Paye R madeGnd
ceding paragraph.
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i({[’f ground rents, sf 3ny, 1306y, spEIA Avtessimerils, fire, gad athier hazard imsurance Premiums;

Any deliciency
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