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MORTGAGE
THIS MORTGAGE (Security Instrument) Ip plven ot y..or voo MAY. TR - ppy i o

---------------------------------------------------------------------------------------------

19..88..... The riortgagor is ..
( Borrower"). This Security Instrument IS given 20....c.0vvivirrniannrncss

N
CLYDE FEDERAISAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-

N\
\" THE UNITED SYATTS OF AMERICA,
3 SIDE, IL 60546 (*Lorie ')
. Borrower owes Lender (he prlneipal sum of, ***ONE FORI'Y—FIVE'I!-HJSHDDANDOO/lUO***
T TP St . 4 Dollars (U.S. §........145,000,00.........). This debt is evidenced by Borrower’s note
= dnted llne same date as this S-curity Instrument (“Note"), which provides for monthly payments, with the full debt, if
) not paid earlier, due and payable on ... JUNE..LST,. . 2018.....c.cceiiviniiiiniiiinennnes ++.«. This Security Instrument
[ \ secures to Lender: (a) the repavmsuc o!’ the debn ev!denced by the Note, with interest and atl renewals, extensions and
modifications; (b) the payment of all ~iher sums, with interest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (¢) the pe (v anance of Borrower’s covenants and agreements under this Security Instrn-
ment and the Note For this purpose, ‘dorrewer does hereby mortgage, grant and convey to Lender the following
00K, ...eorerrnennnns esesersnescesasesers veneees +++». County, Illinois:

-88-257995

> OF THE NORTHEAST 1/4 OF

LOT 26 IN O.W. BLUME'S SUBDIVISION, OF BART
SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, EA...‘ OF THE THIRD PRINCIPAL r
MERIDIAN, IN COOK COUNTY, ILLINOIS. ;
e
193
-3
w0
oo
=)

PERMANENT INDEX NO. 08-09-213-006

which has the address of . A2 .2 v..
[Strept)

60Q05..........coi (“Property Address™):

Hinois .
124 Codel

ToagkrHER WITH il the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred tain this Security Insirnsment as the * Property.™

BORROWER CoVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant amd convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THOs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

timited variations by jurisdiction to constitiie a uniform security insinunent o

Form 3014 12/83

ILLINOIS —Singie  Famidy-—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dae
the principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject toapplicable law or toa written waiver by Lender. Borrower shalf pay
to eader on the day monthly payments are due under the Note, until the Note is parid in full, o som (Fands) equal 1o
one-twelfth of (a) vearly taxes and assessments which moy attain priority over this Sccurity Instrument; (b) vearly
leaschold payments or groud rents on the Property, if any; (¢) yearly hazard insurance premiums: and (<) vearly
martgage insurance premums, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institation the deposits or accournts of which are insured or guarantced by a federal or
state agency (mcledig {ender if Lender is such an institution). Lender shall appiy the Funds to pay the escrow items
Lender may not charge for bolding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pavs Borvower immerest on the Funds and applicable law permats Lender to make such n charge. Borrower und
Lender may agree i wresting thal mterest shall be paid on the Fumds, Unbess an ageeement by made or gpplicable law
reguires interest to be pad, U eider shadl nal be required 1o pay Borrower any interest ov earmngs on the Funds, Lendey
shall give o Borrower, withons charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionaf security for the sums secured by
this Security Instrument.

If the amount of the Funds lield by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow stems, shall exceed 1he amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1 the
amount of the Einds held by Lender s not sullicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary omake up the deficiency in one ar more payments as required by Lender.,

Upon paymient-in full of a)) ssuns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. 15 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than mmediately priocdo She sale of the Property or its acquisition by Lender, any Funds held by Lender ot the bme of
apphcietion as wered agae s e suims securedd by this Security Instrument.

3. Application of Paypients,  Uinless applicable law provides otherwise, all payments received by Lender under
patagraphs Vand 2 shall be apipbod: fiser, o bate charges due under the Note; second, 1o prepayvment charges due under the
Note: third, o amounts pavablewidsr paragraph 2; fourth, 1o interest dav: and last, to principal due.

4. Charges: Liens,  Boorower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may antain priority over this Security Instrument, and leaschold payvments or ground rents, il any.
Borrower shall pay these obligations in‘the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 1o the person owed poyment. Borrower shall promipidy furrish to Lender all notices of amounts
1o be pard under this paragraph. I Borrowos makes these payments directly. Borrower shall prompily furnish to Lender
receipts evidenving the pavments.

RBorrower shall promptly discharge any iicoswhich has priority over this Security Instrument uniess Borrawer: (a4}
agrees in writing (o the payment of the obligation sceréed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thefien in, legal proceedings which in the Lender's opinion operale to
prevent the enforeement of the lien or forfeiture of any pary of the Property; or (¢} secures from the holder of the lien an
agreement sabsfciory to Lender subordinating the lien to this Security Instroment. If Lender determines that any part of
the Property 1s subject to a lien which may altain priority orer this Security Instrument, Lender may give Borrower a
notice identitving the lien. Borrawer shall satisfy the lien or tai:e/onie or mrore of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance, Borrower shall keep the improvenints now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended ~overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 2:d for the periods that Lender requires. The
insurance carrier providing the tnsurance shall be chosen by Borrower subjecito Lender's approval which shall not be
witreasonably withheld.

All insuranee policies and renewals shall be aceeptable 1o Lender anashatlinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Iorower shall promptly give to Lender
all receipts of paid premiums and cenewal notices. In the event of loss, Borrower shall/give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made prompily by Borrower.

LUinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be egolied to restoration or repair
of the Property damaged, if the restoratton or repair is economically feasible and Lender's s:eurity is not lessened. H the
restoralion or repair is not cconomically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
upplicd 1o the sums secured by this Security Tnstrument, whether or nm then due, with any cocev. paad 1o Borrower. i1
Borrower abandons the Property, or does not answer within 30 days i notice from Lender that the/ovirance carrier has
offered to settle a chinm, then Lender may collect the insurance proceeds. Lender may use the proceeds Yo Tepiir or restore
the Property or to pay sums secured by this Security Enstrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage te the Propersy prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acguisition.

6. Preservation and Maintenance of Property; Leasehoilds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall camphy with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee nile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Securidy astrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Although
Lender may take acttan uader this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Scecunty Instrument. Unbess Borrower and Lender agree to other terms of puyment, these amaounts shall bear interest from
the date of disbursentent at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
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