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DIVER’E‘&)FI ED CITIGROUP, INC.

(
LOMBARD, I, 60148
(Adszess)

MORTGAGE

88257651
THIS MORTGAGE is made this 3RD dayof JUNE .
19 B8 between the Mortgagor., CORA E. CARROLL, WIDOW
{hercin “"Borrower™), and the Mortgagee.
DIVERSIFIED CITIGROUP, INC.
. a corporation organized and
existing under the lawsof THE STATE OF ILLINOIS
whose address is 1920 HIGHLAND - SUITE 105, LOMBARD, ILLINOIS 60148
(herein ““Lender™).

WHEREAS, Pwrower is indebted to Lender in the priacipal sum of U.S. 5 20,000.00 .
which indebternss: is =videnced by Borrower’s notedated JUNE 3, 1988 and exiensions and renewals
thereof (herein “*Neie™) providing for monthly installments of principal and interest. with the balance of indebtedness.
if not sooner paid. dicind pavableon JUNE 8, 1998 :

TO SECURE to Lend~c e repavment of the indebtedness evidenced by the Note, with interest thercon: the pasment
of all other sums. with interestthercon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveran’s and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the followin g Zescribed property located in the Countyof COOK . State of
lltinois:

LOT 1) (EXCEPT THE SOUTE £ FEET) IN BLOCK 2 IN F. B. CONKRITE AND
COMPANY SUBDIVISION OF THAT PART OF THE NORTE 1/2 OF THE NORTH 1/2
OF THE NORTHWEST 1/4 OF 13F-SOUTHEAST 1/4 OF SECTION 3, TCHNSHIP 38
NORTH, RANGE 14, EAST OF TP THIRD PRINCIPAL MERIDIAN, LYING EAST OF
VINCENNES ROAD IN COOK COUNTY, ILLINOIS.
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which has the address of 4311 SCUTH VINCENNES CHICAGO
ISweet] 1oyl
Illinois 60653 {herein " Property Address™ )
{20 Cose]

TOGETHER with all the improvemenis now or hercafier erected on the properiy. and all casements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregeing. together with said property {or the icaschold estale if this Morigage is on a leaschold) ure
hereinafier referred te as the “"Property.™

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the rigkt to mortgage.
wrant and convey the Property. and that the Propesty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warranis and will defend gencrally the title to the Property against all claims and demands.
subject to encumbrances of record.
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I. Pn\ mcnt of Principai and lnterest. Bormower shall promptiy pay when duce rhc pnncrpal ‘and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a writien waiver by Lender. Borrower shall pay
to Lender on the day monthly pavments of principal and interest are pavable under the Note. until the Note is paid
in full. a sum (herein “Funds™) equal 1o one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments. if any) which may autain priority over this Morigage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insnrance. if any. all as reasonably esiimated initially and from time to time by
Lender on the tasts of assessmenis and bills and reasonable estimaies thereof. Borrower shall not be obligated 1o make
such payments of Funds to Lender io the extent that Borrower makes such payments 1o the holder of a prior morigage or
deed of trust if such holder is an iastitutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institotion the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Leader shall apply
the Funds to pay said taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, anulyzing said account or verifying and compiling said assessmenis and bills. unless Lender
pays Borrom:r interest on the Funds and applicable law permits Lender to make such a charge. Bomrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required 1o pay
Borrower any intecest or earnings on the Funds. Lender shall give 1o Borrower. without charge. 2n annuzl accounting of
the Funds showlag credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgea 32 additional security for the sums secured by this Mortgage.

If the amount of (e Funds held by Lender, together with the feiure monthly installments of Funds payable prior to
the due dates of 1axe:_4si=ssments. insurance premiums and ground reass, shall exceed the amount required to pay said
taxes, assessments. insuraace premiums and ground rents as they fall due. such excess shall be. at Borrower's option,
cither promptly repaid ¢ Romrower or credited 10 Borrower on monthiy insialiments of Funds. If the amount of
the Funds held by Lender shall ot be sufficient to pay taxes, assessments. insurance premiums and ground reats as
they fall due, Borrower shall p:'y 15 Lender any amount necessary 1o make up the deficiency in one or morne pavmieats as
Lender may require.

Upon pavment in full of all sun's s cired by this Mortgage. Leader shal! prompily refund 10 Borrower any Funds
held by Lender. if under paragraph « 7/nereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediarliy ptior to the sale of the Propenty or its 2cquisition by Lender. any Funds
held by Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless appliczble law provides otherwise. all pavments received by Lender under
the Note and paragraphs 1 and 2 heieof shall be apnlind by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof. then to interes: piavable on the Note. and then 1o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charyes; Liens. Borrower shall perform all of Borrower’s cbligations
under any morigage. deed of trust or other secuiity s rectaeni with a fien which has priority over this Morigage.
including Bomrower’s covenanis o make paymeats whoro Ave. Borrower shall pay or casse to be pzid all taxes.
assessments and other charges. fines and impositions attribut27is 10 the Properiy which may auain a priority over this
Mortgage. and leaschold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvemen’s now existing or hereafter erecied on the Propenty
insur=d agaiast loss by fire, hazards included within the term “extcaredd coverage™. and such other hazands as Lender
may reguire and in such amountis and lor such periods as Lender may reasire.

The insurance carrier providing the insurance shall be chosen by Borrozer subjoct to approval by Leader: prot-idcd.
that such approval shall not be unreasonably withheld. All insurance polivies arnid renewals thereof shaii be ia a form
accepiable 10 Lender and shall include a standard morigage clause in favor 0 uad in a form accepiable io Lender.
{cnder shall have the right to hold the policies and reacwals thercof. subject 10 1the irrms of any montgage. deed of trust
or other sccurity agreemient with a lien which has prioriiy over this Morigage.

In the event of loss. Bormower shall give promp: notice 10 the insurance carnie; and Lender. Lender may make
proof of losz if not made promptly by Bormower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender io Borrower that the insurance cacrier offers to seitle a claim for insvuraiice benefits. Lender is
autherized to coliect and applr the insurance proceeds at Lender’s oprion ¢ither to restoration ws repair of the Properiy
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit L v¢’opments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deicivomation of the
Property and shall comply with the provisions of any {ease if chis Mortgage is on 2 lcaschoid. M this Morigzgs ison a2 unit
in a2 condominium or 2 planned unit development. Borrower shall perform all of Borrower’s obligations und=r the
declaration or covenanis creaiing or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development. and constituent documenis.

7. Protection of Lender's Security. [f Borrower fails to perform the covenznis and agreements conidinad in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Propeaix. then
Lender. at Lender's option. upon notice to Bormmower. may make such appearances. disburse such sums. including
reasonablc atiorneys” fees. and take such action as Is necessary io protect Lender’s interest. If Lender required monigage
insurance as a condition of making the joan cecured by this Mortgage. Bormower shall pay the premiums required o
maintain such insurance in cffect until such time as the requirement for such insurance terminztss in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, 2t the Noie rate. shall
become additional indebiedness of Borrower secured by this ‘»10—£gaga,. Unless Borrower and Lender agree to oiher
terms of paiment, such amounts shall be payvable upon netice from Lender to Borrower roguesting paymient thereof.
Nothing contained in this paragraph 7 shall require Lender o incur any expense or take 2ay action hercunder.

8. Inspection. lender may make or cause i be made reasonable entries upon and inspeciions of ihe Properiy.
provided that Lender shall give Borrower notice prior 10 any such inspsction specifving reasonable cause therefor
related 1o Lender™s interest in the Propernty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conrection with
any condemnation or other 1aking of the Property. or part thercof. or for comvevance in licu of condemnation. are
hereby assigned 2nd shall be paid to Lender. subject 1o the terms of any morigage. deed of trust or other security 2gree-
ment with a lien which has priority over this Morigage.
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Tnstrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is madc this 3 RD  dayof. JUNE .
19 88, and is incorporated into and shali be deemed 10 2mend 2nd supplement the Morigage. Deed of TFrusi, of
Security Deed (the "Seccusity Instrameni™) of the samc daic given by the undensigned (the “Borrower ™} 1o secure
Borrower's Note to DIVERSIFIED CITIGROUP,; INC.

{the “Lender™) of the same date (the “Noie™) and covering the property described in the Security Instrument and
located at:

4311 SOUTH VINCENNES, CHICAGO, ILLINOIS 60653

{Property Address)

AMENDED COVENANT. in zddition to the covenants and agresments made in 1ae Security Instrument. Borrower
2nd Lender funtiiercovenant and agree as {ollows:

A. TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of 1be Sccurity Instrument is amended io read as follows:

£6. Transfer of the Property srn Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it
is sold or transferred (or if a veasfcial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written conseat. Lender may, at its option, requirc immediate payment in full of 2H sums secured
by this Sccurity Instrument. Howcve . shis option shall not be exercised by Lender il exercise is prohibited by federal
faw as of the date of this Security Indirumeni.

If Lender excrcises this option, Lcndel shall give Borrower notice of acceleration. The notice shall provide 2
period of vt less than 30 days from the dutn the notice is delivered or mailed within which Borrewer must pay 21l sums
secured by this Security lastrement. If Borsow.r f2ils 1o pay thesc sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Sccarily dnstrument without further notice or demand on Borrower.

By SiaxinG BeLow. Borrawer accepts and agrees 1o the ierms and covenant contained in this Dre-On-Transfer
Rider.

B A Y

CORA E. CAKRZIL/WIDOW “Bosrowes

{Seal)

(Scal)
~Borrswres

{Seal)
-Boaower

{Seal)
-Bomrower
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