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This Indenture, made this ath day of 7unc y 185 » between

DAVID L, JAD, A Sincle can®and PATRICIA A, DRAMDT, A Single VYouanHAVING NEVER BEEN MARRIED
, Montgagor, and

State of Hlinois

*HAVING NEVER BEEN MARRIED
DIDEPENDENCE OME TORTGAGE QORPORATTON
a corporation organized and existing under the laws of The State of i“ichijan » Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Seventy-cishlt thousand oix hnpkdred ana Iﬁé]}%ﬂ-@m—m- )
78,600,00

payable with interest Zoche rate of
per centum { L 00 ) per annum on the unpaid balance unlil paid, and made payable to the order of the Mortgagee al its office in

SONTPTILD HIQHIGA 408650706 ' O7
alsud\ottumasthehm maydmgmlcmwnng.mddehvered the said principal and interest being payable in monthly installments of

Siw humeros ol _Ltysniduearn. TR/100m=——- - Dollars (8 . )
on the first day of -, 1y 19 on . and alike sum on the first day of each and every month m%@n?:%mu the note
i fully paid, except that the final payment.of pnnmpn] and interest, if not sooner paid, shall be due and payable on the first day

of Tune Wy - "88“257173

Now, Therefore, the said Mortgagor, for the better sairing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements hereint conigined, does v (hase presents Morigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Reml Estate sitvate, lying, and being i7 e county of COCK
and the State of Nllinals, to wit

TR SOUTH A2 FRER AS D ERASUID ALONC TS FAST LING THERIZOF, OF THE DAST 61
ST OO LOT 1 I OIOCK 8 IN STNEALROON GRENWUNIT 5, BEING A SUBDTVISION OF
PAYD OF IR PAST 172 OF 'TIE NORTH WEST 1/4 OF SEOTION 24, TOUNSHIP 41 NORTH,

AT T, FAST OF THR THIND ERINCIPAL MERIDIAM, (1N COOK QOUNTY, ILLINOIS, r
CJ:
v
g1
Tax Tten it 06-24-114-059-0000 «}
ot
THIS DOCUMENT PREPARED BY: COMMOULY KNOWN AS: "}
KAREN M, STOLTMAN ) 299 WHITEAOUD DRIVE o
INDEPERDENCE ONE MORTGAGE CORPORATION /\}\/ STREAMWOOD .~ VLI.INGIS 60107
3030 WARRENVILLE ROAD, SUITE 120
LISLE, IL 60532 -
K . bER Ul LI

448 pran G700 840 T408R o 10

Tens

" . S el H & A
WOl % s [ LI PR I S T B

SOaH CROPITY RECHNDEE

Together with all and singular the tenements, hereditamenits and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures ift, or that may be placed in, any building now or hereafler standing on said land, and also all the estate, right, title, and interest

of the said Mongagor in and to said premises,

This form is used in conaection with mortgages insured under the one- (o tour- fumily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (I}) in accordance with the regula!lons for those programs.

HUD- ﬁg’m.‘l {8-86 Edition)

Previous edition may ba used
unttil supplies are exhausted Page 1 of 4 15 “24 CFR 203.17(a)
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To Have and to Hold the above described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and berefits under and by virtue of the Homestead
Exemption Laws of the Stawe of Lllinois, which said rights and
benefits to said Mortgagar does hereby expressly release and wiive,

And Said Mortpagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o
be done. upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to siffer anty tien of mechanics men or material
men 1o attach 1o said premises; to pay to the Morgagee, as
hereinalter pravided, untif said note is fully paid, (1) a sum suffi:
cient 10 pay all taxes add ossessments on said premises, or any 1ax
ar assessment that may be lavied by authority of the State of 11
hinots, or of the county, wowsvillage. or city in which the said
fand is situate, upon the Mortgazar on account of the ownership
there of; (2) a sum sufficien’’ 1o ez all buildings that may at any
time be on said premises. during tag <ontinuance of said in
dehtedness, insured for the benefit ot ‘the Mongagee in such forms
ol insurance, and m such amoeunts, as 10y be required by the
Mostgagee.

[n case of the refusal or neglect of the Morgasor to make such
payments, or 1o satisfy any prior lien or incumbrancs otiver than
that for taxes or assessmients on sad premises. or to Leep said
premises i good repair, the Mortgagee may pay such 1ixes,
assessmerits, and insurance premiums, when due. and may (nabe
such repairs to the propenty herein mortgaged as in its discrenss-i
may deem niecessary for the proper preservalion thereof, and any
moneys »o paid or expended shall become so much additional in-
debredness, secured by this mortgage. 1o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

i expressiy provided, howeser (all other provisions of (ks
mortgage 1o 1he contrary notwithstandingl, that the Mortgagee
shall not he reguired nor shall it have the right to pay, discharge,
OF TCIMOVE ANY Lix, issessmient, of Gix lien upon o against (e
premises deserrbed heredit ar any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in goed fauth, con
test the same or the vality thereof by appropriate legal pro-
ceedings browght in a court of competent jurisdiction. which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or Torfeitire of the said premises ar any part
thereof o satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he wili promptiy pay the principal of and interest on the
indebtedness evidepced by the said note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or fn part on any installment doe date,

That. together with, and i additon . the monthly payments of
prmeipal and interest pavable under the terms of the note secured
hereby, the Mortgagor will pay to the Murtgagee, on the first day
of each marth ot the said note s Tully paid, the following sums:

(8 A sum egual to the grownd renis, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covenng the mortgaged property, plus
tanes amd assessmenis next due on the mortgaged property tall as
estimated by the Mortgagee) less all sums already paid theretor
disaded by the number of stonths to clapse before one momth prior
f the date when sueh ground rents, premiums, tases and
assessiients will become delinquent, such sims to be held by Mort
gagee 0 (rust (o pay sad ground rents, premums, taxes and

special assessments; and

(b} All pryments mentioned in the preceding subsection uf thi
paragraph and ail payments to be made under the note secired
hereby shali be added together and the aggregate amoust thereol
shall be paid by the Mortgagor each month in a single payment to
if)c ahpplicd by the Mortgagee 10 the following items in the order scl
orth:

) ground rents, if any. 1axes. special assessments, fire, and other
hazard insurance premiums:

(ih interest on the note secured hereby;

(i) amortization of the principat of the said note; and

{ivh late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall. unless made good by the Morsigagor prior to the due
Jate of the next such payment, constitute an event of defauh
under this mortgage. The Mortgagee may collect 2 “late charge”
not o exceed four cemts t4¢) for each doliar ($1) for vach payment
more than fifteen (151 davs in arrears, to cover the exira expensg
involved i handling delinquemt payments.

If the 1otal of the payments made by the Mortgagor under
subsection fe) of the preceding paragraph shall eaceed the amount
of the payments actually made by the Morigagee for ground rents.
taxes, and pssessments, of insurance premiums. as the case may be.
such excess, il the loan is current, at the option of the Mortgagor,
shall be credied on subsequent pavments to be made by the Mort:
gagor, or refunded to the Mortpagor. If. however, the monthly
paymenis made by the Mortgagor under subsection @/ of the
preceding paragraph shall not be sulficient o pay ground rents,
1xes, and assessments, or insurance premiums, as the case may be,
when the sane shall become due and payable, then the Morigagor
vhall pay 10 the Morigagee any amount necessary 10 make up the
acriimiency, on or before the date when payment of such ground
renls: (2acs, assessmients, or insurance premiums shall be due. If at
any time s Mortgagor shall 1ender 1o the Mortgagee. in accor
dance wityy vaeprovisions of the note secured hereby, full payrment
af the entire mdekizdness represenied thereby, the Mortgagee shall,
in computing thC amcunt of such indebtedness, credit to the ac
count of the Morigagor-any balance semaining in the funds ac
cunulated under the drovisions of subsection (@) of the preceding
paragraph. 1f there shall‘oc < default under any of the provisions
of this morigage resulting n a prbiic sale of the premises covered
hereby, ar if the Mortgagee acguites the property otherwise after
default, the Mortgagee shall apply. 2¢tie time of the commence
ment of such proceedings or at the Yime 1b= property is ofherwise
acguired, the balance then remaining in/nefinds accumulated
under subsection ) of the preceding paraprard as a credit agains!
1he amown of principa) then remaining unpaid eader said note

And as Additional Security for the puyment of the indettedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafier
hecome due for the use of the premises hereinabove described.

‘That He Will Keep the improvements now existing or hercafier
erected on the morigaged propesty, imsared as may be required
from time 1o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Moerigagee and will pay prompl-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been tnade hereinbefore. Ali insurance shail
be carried i companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clanses in favor of and in form
acceptatle 1o the Mongagee. In event of loss Mortgagor will give
immediate notice by mait to the Mongagee, who may make proof

Page 2 of 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 8TH day of  JUNE ,19 88  andis
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (the **Instrument”) of the same date given by the undersigned (the **Mortgagor’’) 10 secure the Morigagor's

Note (the **Note™) of the same date 10 yNpgpENDENCE ONE MORTGAGE CORPORATION

(the *"Mortgagee™) and covering the property described in the Instrument and located at:
299 WHITEWOOD DRIVE, STREAMWOOD, ILLINOIS 60107

(Propeity Address)

AMENDED CSYENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows:

The Mortgugee shiant, witl the prior approval of the Federnf Housing Commissioner, or his designee,
deelire all sums secured by 1is mortgage to be immiediately due and payable if all or part of the prop-
erty is sold or otherwise transfzived (other than by devise, descent or operation of lpw) by the mort.

gagor, pursuant to a contract of sale executed not later than X112 (7124 months after the date on
which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved

in accordance with the requiremenis #f<he Commissioner,

IN ITNESS WHEREOF, the Morigagor has exceuted lQ Assumption Policy Rider,

/X/ U e (/ 4‘(” ( (Seal) x \C%\muwi A} Bi@ﬂ\& (Seal)

DAVID W. JACOS Mortgagor g PATRICIA A, BRANDT Mortgagor

(Seal) {Secal)

Morigagor Mortgagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checlied instead of 12 months.
— —__{Space below this line Tor acknowledgement) (N .

@ -621 weez1 FHA Assumption Policy Rider -- Multistate
VMP MORTGAGE FORMS # {3131200.8100 » (BOOIB21 7391




