UNOFFICIAL CORY, M

State of lllinois Mortgage I:m f;':msazea%qm

FMC#578117-2
This Indenture, Made 1hi§ ccoeeam e 9th

-~ 1988 , between

Anthony J. Muench and Nancy C. Muench, his wife -—---=r-e-u-- ~Mornigagor, and
Fleet Mortgage Corp, —-=-- - mea—————— mm———— ———-
a corporation organized and existing undes the laws of The State of Rhode Island

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by & certain promissory note besring even
date herewith, in the principal sum of Sixty Five Thousand Five Hundred Forty Nine and 00/100

_____________________ ...-—-._---_--..—.——..-——..--..----..--..---.----.-—-u—————————-—--Do"aﬂ

($ 65,549.00 4 Tan and
payable with interest at'tharate of gna Half  Per centum {=- 104 ==%) per annum on the unpaid balance untii paid, and made

payable to the order of tha/s%ortgagee at its office in Milwaukee, Wisconsin ~
or at such other place as thic hotder may designate in wiiting, and delivered; the said principal and interest being payable in monthly in-

stallments of Five Hundred-inety Nine and 60/100 —ememmwmm—ec—conecemae— «= Dollars (§599.60 ~--=+)
on the first day of August’ -5 1988 . and alike sum of the first day of each and every month thereafter until the note is fully

paid, cxcept that the Ninal payment &4 principal and interest, if not sooner paid, shall be due and payable on the first day of

~88-257185

Now, therefore, the said Mortgagor, for the better sfcuring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained | deesiry these presents Morigage and Warrant unio the Mortgagee, ils successors

or assigns, the following described Real Estate situate, fying and bemng in the county of —
and the State of inois, to wit:

8525'71 85

LOT 18 IN BLOCK 7 IN BOOTH'S SUBDIVISION OF THE
SOUTH 33 AND 1/3 ACRES OF THE WEST 1/2 OF 7THF

SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 4G NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

IN COOK COUNTY, TLLINOIS. —
I R BU/KP Lk
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Together with all and singular the wenements, hereditaments and appurienances thereunto belenging, and the rents, issues, and profits thereof:
and all apparatus and fintures of every ke for the purpose of supplying or distributing heat, hght, wates, or power, and all plumbing and
other fixtuges i, or that may be placed in, any building now or hereafter standing on said fand. and also all the estate. right, utle, and jateres

of the said Martgagor in and 10 said preaises.

rogiams of the National Housing Act which require

This form 13 used n connechion with merigages msured under the one- to four-lamily p
Qg gccordance wilh tha regulal'i'_c;,ns lor those programs.

a One.Time Mortgage Insurance Premium paymenl tincluding sections 203(t)

Pagia 1 0l 4 HUD-92116M.1 (8-85 Edition)
. 24 CFR 203.1718)
00  MAIL
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To Have and to Hold the above deseribed premises, with the
appurtenances and Nintures, unto the said Mortgagee, its successor
and assign:, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of {itinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit o
be done, upon said premises. anythung that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument, not 1o suffer any fien of mechanics men or material
mien fo attach to sad premises; 10 pay 1o the Morigagee, as
hereinafter provided, unnl said note is folly paigd, (1) a sum sulfi-
cient to pay all taxes Zod assessinents on said prentises, oF any tay
or assessment that may2a Jevied by suthority of the State of 1)
Inoss, oF of the county, <own, village, or city in which the said
land s situate, upon the Morgagor on account of the ownership
thereof, 12) a sum sufficient #5 keep all buikfings that may at any
time be on said premises, during/the comtinuance of said in
debtedness, isured for the henefi of the Morigagee in such forms
of insurance, and in such amounts, as’may be required by the
Mortgagee.

In case of the refusal or neglect of the Munpsgor 1o make such
payments, or to sausfy any prior lien or incumbrapze other than
that fur taxes or assessiments on said premises, or 10 keen said
premises in good repair. the Mortgagee may pay such (axes,
assessments, and iasurance prepiums, when due, and may ' méke
such repairs to the propenty herein mongaged as in its discrerion-il
may deem necessary for the proper preservation thereol, and aay
modieys o paid or expended shall become se much additional in-
debtedness, seevred by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor,

(Ui expressly provided, however (all other provisions of this
mortgage w the comrary notwithstanding), that the Mortgagee
stal not e required nor shall it have the right to pay. discharge,
OF TEMOVE Ny LR ssessment, or @k Lien upon or apainst the
premises deseribed herain or any part thereal or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by approprate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate (o prevent the collection of the L, assessment, or lien so
contested and the sale or forfeitire of the said premises or any part
thereof to satsly the same

And the san) Mostgagor tuither covenants and agrees as Tollows

That privilege is reserved to piy the deby, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
prancipal and imterest payable under the terms of the note secared
hereby, the Mortgagor will pay 10 the Mortgagee, on the first day
of cach month until che said aote i fally pard, the following sums:

@ A sum equal 10 the ground tents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard msurance covering the mortgaged property, plus
Laxes and assesamients next due on the mortgaged property fall as
estitiitted by the Mortgagee! dess all sums already paid therefor
divaded by the namiber of momths 1o elapse befose one monthy prio
to the date when such ground rents, presuums, taxes and assess:

menits will become delinguient, such sums to be hek! by Morigagee
1 trust w pay said ground rems, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all paymenis o be made under the note secured
hereby shall be added 1ogether and the aggregate amount 1heteof
shall be paid by the Mortgagor each month in a single payment to
?c anplied ty the Morigagee to the following items i the order set
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums,

(i) imerest on the note secured hereby;

(ili} amortization of the principai of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shali, unless made good by the Mortgagor prior (o the dite
date of the next such payment, constituie an event of defauh
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4€) for each dotiar (81} for each payment
more than filteen {15) days in arrears, 10 cover the extra expense
involved in handling delinguent payments.

1f the tolal of the payments made by the Morigagor under
subsection fa/ of the preceding paragraph shall exceed the amoum
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, or insurance premivms, as the case may be.
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent paymenits to be made by the Mort-
gagor, or refunded (o the Mortgagor. If, however, the monthly
payments imade by the Mortgagor under subsection g/ of the
preceding paragraph shall not be sufficient 10 pay around rents,
taxes, and assessments, or insurance premiums, gs the case may be,
witen the same shall become due and payable, then the Mortgagor
shall pay to the Morigagee any amount necessary to make up the
deiieiepey, on or before the date when payment of such ground
eIS, laries, assessments, or insurance premiums shall be due. I at
any time‘th: Mortgagor shall tender to the Mopigagee, in accor:
dance witli the pravisions of the note secured herehy, full payment
of the entire incebtedness represented thereby. the Mortgagee shall,
in computing theamanat of such indebtedness, credit 1o the ac
count of the Mortgagor any balance remaining in the funds ac
cummulited under the pravisions of subseetion (@) of the preceding
paragraph. [f there shall te 8 default under any of the provisions
of this morigage resulting in ¢ yudkic sale of the premises covered
hereby, or if the Mortgagee acquires-tie property otherwise after
default, the Mortgagee shal! apply. ‘at the sime of the commence-
ment of such proceedings or at the ume/thz property is otherwise
acguited, the balanee then remaining in Zetends accumulted
nunwder subisecticnt fa/ of the preceding paragraph a5 a credit against
the amount of principal then remaining unpaid veider said note.

And as Additfonal Securlty for the payment of the indebredness
aforesaid the Mortgagor does hereby assign to the Morigagee al)
the rents, issues, and profits now due or which may hercalter
become due for the use of the premises hereinabove described.

Thar He Will Keep the improvements now existing of Aercafter
erected on the mortgaged property, insured as moy be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt.
ly. when due, any premiums on such insurance provision Tor pay
ment of which has not been made hercinbefore. Al insurance sial!
be carsied in companies approved by the Morigagee and the
mlicies and renewals thereofl shall be held by the Morigagee and
have witached thereto foss pavable clauses in favar of and in form
acceplable 1o the Mortgagee. In evem of loss Mortgagor will give
immediate natice by mai! to the Morigagee, who may make proof
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