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MORTGAGE

THIS MOUKTGAGE ("Security Instrumont®} is given on JUNE 1
1988 . The movigagor is JOHN C. WOODS, JB. AMD DELJLAHM §. wOODS, HIS WIFE
(" Borrower” ). This Securily Instrument is given to

SEARS MORTGAGE COUPORATION , Which iz organized and existing
under the laws of THt LTATE OF OHID , and whose address is

300 XHIGHTSBAIDGE PARKALY, SUITE 500, LIMCOLNSHIRE, 1LLIHOIS 600&9 (“Lender"),

Bortawer owes Lendor theprinsipal sumo! ONE HUNDRED THOUSAND AHO 00/10Q=~-==-<==worrmmmonenureonoceouecnn

------------------------------------ Dollars (US, $100,000, 00--~-~---). This debt i evidenced by Borrower’s nole
dated the samo date as Lhis Security Instrument ("Note"), which provides for monthly paymenls, with the full debt, if nel
paid earlier, due and payable onJULY ! 2018 . This Security Instrumenl
socures (o Lender: {(n) the repaymert 6/ the debi svidenced by the Note, with inlerest, and all renewals, extensions and
moditications; (b} tho payment of oll sibsr sums, with interest, ndvanced undor paragroph 7 1o protect the security ol this
Securily Instrumont; and (c) the porformancs ol Borrower’s covenants and agroamontis under this Security Insirument and
the Nole. For this purpose, Porrower does lareby morigage, grant nnd convey 1o Lender the lcllowing described property

locatlpd in coox Counly, lilinois:

~-88-258451

LOT 3 IN ARLINGTCH ADO}TION TQ BUFFALO GROV:, 3EING A SUBDIVISION IW SECTION 4
AND 5. TOWHSHIP 42 MORTH, RANGE 11, EAST OF “Tdf THIRD PRINCIPAL MERIDIAN, [N
CO0K COUNTY, {LLINOIS.

PERMAMENT [HOEX HO.:@ 03-05-410-032

which has tho address of 530 RAUPP BLYD ,BUFFALO GROYE ,
(J1reel) Cityr

Hlinois 50089 ("Propariy Addrosa");
(Zip Cogar

TOGETHER WITH all the imprevomenls now or hereaftor srocisd on tho proporty, and all ensoments, rights,
appurtanances, ronts, royallies, mineral, il and gns rights nnd profits, water righly snd stock and al] {ixturos now or horenfter

a part ol the proporly. All replacomonts and ndditions shall also be covered by this Socurity Instrument. Allof the forogoing
is relorred 10 in thisSecurity Instrument as the " Property.”

BORROWER COVENANTS that Borrowor is lawiully soised of tho estate hereby conveyed and has the right lo
morlgage, grant and conyoy tho Proporty and that the ProLu:rty Is unencumbered, sxcopl for encumbrances of rocord.
o

Barrower warrants ond will dofend gonerally the titlo to the Properiy againsl all clnims and domands, subjoct fo any
ancumbrancos of record.

THIS SECURITY INSTRUMENT combinos uniform covenants for nalional use and non-uniform covenants wilh
limilod varialions by jurisdiction to conslilule n uniform socurity instrument covering real properiy,

ILLINOIS =Single Family-FusiasFHLME SMIFORM NS TRUMENT i Form 3014 12703
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UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeni and Late Charges, Borrower shall promptly pay when
due the principal ol and inlorest on the dobt evidenced by the Note and any prepeyment and iate charges due under the Note,

2. Funds for Taxes and Insurance, Subjecl 1o applicable law or o a wrillen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds") equnl ta
one-twelfth of: (a} yearly taxes and assessmonis which may allain priorily over this Securily Insirument; (b) yearly
lossehold payments or ground rents on the Properly, if anyi (c} yearly hazard insurance premiums; and {d) yearly morigage
insurance promiums, il any. These iloms are called "escrow items." Lender moy esiimale the Funds due on the basis of
current data and reasonable estimates of fulure escrow items,

The Funds shall be hekl in an institution the deposits or accounts of which are insured or guarantoed by o faderal or
state agency (including Lender if Lender is such an mstitution). Lendor shull apply the Funds to pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or vorilying the escrow items, uniess
Lender pays Borrower inlorost on the Funds and applicable law pormits Lender to make such @ charge. Rorrower and Lender
may agree in writing that iaterost shal) be poid on the Funds, Unless an agreoment is made or applicable law requires
inleres! to be paid, Lendor shall not be required lo pay Borrower any inleresl or earnings on tho Funds, Londer shall give lo
Borrower, without charge, an annual accounting of the Funds showing credils and debils to the Funds ond the purpose for
which each debil 1o the Funds was made. The Funds are pledged as addilional security lor the sums secured by this Securily
Instrumont,

If the amouni of the Funds held by Lender, logeither with the fulure monthly payments ol Funds payable prior to the
due dales of the escrow items, shall exceed the amount required lo pay tho escrow items when due, the excess shall be, at
Borrower’s oplion, eilher promptly repaid to Borrower or credited lo Borrower on monthly paymenis of Funds. H the amount
af the Funds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any amouni
necessary to make'uo he deliciency in ono or more payments as required by Londer,

Upon payment is-full of alt sums secured by this Securily Insirument, Lendor shall promptly relund io Borrewer any
Funds held by Lender. “i~under paragraph 19 lhe Property is sold or acquired by Lender, Lender shall apply, no Inter than
immediatoly prior lo the/sale ol the Properly or its mcquisition by Lender, any Funds held by Londer al the {ime of
application as a credit agolast the sums secured by this Security Instrument,

3. Application of Feymenis, Unless applicable law provides otherwise, all paymenis received by Lender undar
paragrophs 1 and 2 shall be appiic: first, to late charges due under the Noio; second, to prepayment chorges due under the
Nate; third, to amounls payoble ansuy, paragraph 2; fourth, lo interest duo; snd lesl, fo principal due,

4, Charges; Liens. Boriovier shall pay all laxes, assessmenis, charges, lines and impositions attributable lo the
Peoporty which may atlain priority over kis Securily Instrument, and loasehold payments or ground rents, il any. Borrower
shall pay these obligations in the manne. piovided in paragroph 2, or if not paid in thal mannor, Borrower shail pay them on
time dirpclly Lo the person owed paymoni, Porrower shali prompily furnish to Lender all nolices of amounts lo be paid undor
this paragraph. [{ Botrower makos ihese paymruiz directly, Borrower shall promplty furnish to Londer receipls evidencing
lhe payments,

Borrower shall promptly dischargo any ‘Harwhich has priority over this Security Insirument unless Barrower: (a)
agreas in writing to the payment ol the obligation srued by tho lien in a manner accoplable to Lendor; {b) contests in good
faith tho fien by, or delonds ngainst enforcement of (the livn in, lognl procsodings whick in the Lender's opinicn operale o
provent the enforcement of tho lien or leripiture of any ~est of the Proporty; or (c) secures from thy holder of the lien sn
ogreement satisfaclory to Lender subordinaling the lion (o this Securily Instrument. 1l Lendor dolormines that any pari of
the Preperty is subject lo o lisn which may allain priorily ovar {his Socurity Instrument, Lender may givo Borrower a nclico
identifying the lien, Borrowoer shal) salisly Lhe lien or 1ake tne or more of the actions sel forth above within 10 days of the
giving of notice.

5, Hozard Insurance, Borrowor shall keop the improveininls now oxisling or hereafler orected on the Properiy
insured against loss by Fire, hozards included wilhin the term “extusrlor coverage” and any alther hazards for which Lender
requires insurance, This insurance shall bo maintained in tho amounts cad ior the periods thal Lender requires, The insurance
corrier providing the insurance sha)l bo chosen by Borrower subject lo” Fiordor’s approval which shall not bo unreasonably
wilhheld,

Al insurance pelicies and renownls shall be acceplable to Lendor and shall-liclude a standard morlgugs clause. Landar
shall have lhe right to hold tho policios and renowals, 1I Lendor roquires, Borrower slia'l promptly give lo Lendor all receipls
of paid promiums and ronewal notices, In the ovont of loss, Borrower shall give ;reinpl nolico 12 the insurance carrior and
Lender. Lender may make proof of loss il not made promptly by Borrower,

Unloss Londer and Borrower otherwiso agree in wriling, insuranco procoeds shul) Fovapliod to restoration or repair of
tho Properly damaged, il tho restoration or repair is oconomically leasible and Lonuor's cecurily is not lossened. 1f the
restoration or ropair is nol pconomically fonsiblo or Lender's securily would be Inssenod, the insurance procoeds shall be
appliod to the sums secured by Lhis Securily [nslrument, whother or not thon duo, with any: ‘sxcows poid to Borrower, 1
Berrowor nbandons the Property, or doos not answor within 30 days o notico Irom Lendoer “lant e insurance carrior has
offored 1o sollle o claim, then Lendor may colloct the insurance proceods, Lendor may use (he procecs lo repair or restore
the Properly or 1o pay sums securod by this Security [nstrument, whethor or not thea due. The 37 diy period will begin
when the notice is given,

Unloss Londor nnd Borrower olhorwiso agroo in wriling, any application of proceods o principal @bzl not extend or
postpona tho due dale of the monthly payments raforred te in parngraphs 1 and 2 or change the amouni tf the paymenis, i
undor paragraph 9 tho Proporly is nequiredt by Londer, Borrowor's right to nny insursnce policies and priveids resulting
from damage to (he Property prior to the acquisition shall pass (o Lender o the oxtont of the suma secured by this Securily
Insirumen| immediataly prior to the acquisition,

6. Preservation and Mainiononce of Proporly; Loassholds, DBorrower shall not dealroy, domogo or subsiantially
change the Properly, allow tho Proporty fo deforiornle or commit waate, [l this Securily lawirument is on & leasohold,
Barrower shall comply wilh tho provisions ol 1ho loage, and if Borrowor scquires foe title to the Properiy, the leaschold and
foe title shall nol morgo unless Londer agrees to the mergor in wriling,

7. Protoction of Lander's Rights in tho Properily; Mortgage Insurance. 1 Borrower loils 1o perlorm the
covenants nnd agroomenis contained in this Seeurity Insteumont, or there is a logal proceading thal moy significantly alfoct
Lender's rights in tho Proporty (such ns a procooding in bankruptey, probile, for condomnntion or to enlorco laws or
rogutntions), thon Londer may do and pay lor whatever is nocessacy to proloci tho value of the Proporty and Lender's rights
in the Property. Londer's aclions mny include paying any sums secured by o {ion which has priorily over thiy Securily
Insirument, appearing in courl, paying roasonsble atiornays' leos and entering on the Property 1o make ropairs, Allhough
Londor moy toko nclion undor this paragroph 7, Londer doos nol have to do so,

Any amounts disbursed by Londer under this poragraph 7 shali becomo addiionn] debt ol Borrower secured by this
Socurity Ingtrumont, Unless Borrowsr and Londer agroo to olher lorms ol payment, theso amounis shall boor inlorost from
tho doto of disbursement al the Note ralo and shall be payable, with interest, upon notico from Lendor o Borrower requesting
paymont,

+ A CHARGE ASSESSED BY LENDER 1# CONNECTION ®ITH BDRROMWER'S EHTERING INTO THIS SECURITY INSTRUMENT TO

PAY THE €OST OF AM INDEPEHDENT 1AX REPORT NG SEAV|CE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTEMCE,

VERSZION 1,1 KC 18000 XC1900DAAD
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1 Lender roquired morigage insurance as a condilion of making \he loan secured by this Securily Insirument,
Borrower shall pay the premiums required to maintain the jnsurance in ollecl until such timo as the requirement lor the
insurance terminnics in nccordance with Borrower's and Lender's writlon agrooment or applicable law,

8, Inspection, Londor or ils ogenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice al the timo of or prior 1o an inspeclion spocifying reasonable cause [or tho inspection,

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connoclion with any
condemnation or other taking of any part of the Property, or for convoyance in lieu of condomnalion, are hereby assigned and
shall bo paid to Lender,

In the evenl of & lotal taking of the Properly, the procoeds shall be appliod to the sums secured by this Securily
{nstrumont, whether or nal then due, wilh any excess paid lo Berrower, In the event of a partial taking of the Properly,
unless Borrower and Lender olherwise agrea in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
tho laking, divided by (b} the fair markol vaiuo of the Property immediatoly belore the laking. Any balance shall bo paid o
Borrowor.

i1 the Property is abandoned by Borrower, or il, atter nolice by Lendor lo Borrower that lhe condemnar olfers 1o
make an award or softle a claim for damagos, Borrower [ails 1o respond to Lendor within 30 days after the dalo the notica is
given, Lender is authorized 1o collecl and apply Lhe procoeds, at ils oplion, either to resloration or ropair of tho Property or
to tho sums securcd by this Socurity Instrument, whether or not then duo,

Unloss Lendor and Borrowor olherwise agroe in writing, any application of proceeds lo principal shall nol extend or
posipone tho due date.of tho monthly payments roforrod to in paragraphs | and 2 or change the amoun! of such poymonts.

10. Borrowir Net Releasod; Forbearance By Lender Net a Waiver. Extension of the time for payment or
modilicalion of amoriization of the sums secured by this Security Instrument grantod by Lender to nay successor in interosi
o! Borrower shall not/opsrate to release the liability of the original Berrower or Borrower's successors in interest. Londer
shall not be required ti crmmonce procesdings against any successor in interest or refuse to extend time for paymont or
otherwise modify amerlizetioh of the sums securod by this Security Instrument by roason of sny demand mode by the
original Borrower or Bordowsrissuccessors in interest. Any lorboarance by Lender in exorcising any right or remedy shall
not be a waiver of or preclude he nxerciso of any right or remedy,

11. Successors and Assign® Bound; Joint and Several Liability; Co-signers, The covenonis and sgrecments of
this Securily Instrument shal} bind a/.d benelit the successors and assigns of Lender and Borrower, subjeci fo the provisions
of paragraph 17. Borrower's covenar:s and agroements shall be joint and several. Any Barrower who co-signs this Socurity
Instrumeni bul does nol axocule the Note'(v] is co-signing this Security Instrument only lo merigage, grant and convay that
Borrower's inlorest in the Property unduribiliorms of this Security instrument; (b} is not personally obligated to pay lhe
sums secured by this Security Insirument; und (r) agrees that Lender and any other Borrower may agree lo extond, moddily,
forbear or make any accommedalions with rigard to tho terms of this Securily Insirument or the Note without that
Borrower's consent,

12, Loan Charges. I tho loan sccured by this Securily Instrumeni is subjoci 1o a low which seis maximum losn
charges, and thai law is linafly intorproled so that tio nisrast or other loan charges collocied or to be collocted in connection
with Iho loan excoed the permitted limits, then: (2) anj.svih loan charge shall be reduced by the amount pecessary to reduce
the charge to the permitted limit; and (b} any sums alroudy collocted jrom Barrower which excecded permilied limits will be
refunded to Borrower. Londer may choose to make this refund Uy reducing lhe principal owed under the Neole or by making a
diroc! payment to Borrower. I o rolund reduces principal, th() roduction will be irealed as @ parlial prepayment withoul any
propaymeni charge under the Note,

13, Lepislation Alfecting Londer’s Righis, ! enactriont or expirstion of epplicable laws has the elfect of
rendering ony provision of the Nole or this Security Insirument ununirrcoable nccording lo its terms, Londer, at ils oplion,
may requirs immodiate paymenl in full of ali sums secured by his/oezurily Inslrument and may invoke any romedios
pormittec}ll 'T%f paragraph 19. If Lender exercises this option, Lendor shall/tia the steps speciliod in the second parsgraph ol

aragrap .
P 14, Notices, Any nolice lo Borrowor provided for in this Security instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requires uso af another niethcd. The nolice shall be directed 1o tho
Properly Address or any other address Borrower designales by notice to Lendor. Ary notice lo Lendor shall be given by
tirst class mail to Lender's nddress slated herein or any cther uddress Lender desipraios by notice lo Borrower. Any notice
provided for in this Security Instrumaent shall be deemed to hovo beon given to Borrowor or Lender when givon os provided in
this paragraph,

15. Governing Law; Severability, This Security Instrumont shall be governed ty Fedoral law and the law of the
jurisdiction in which the Proporly is located. [n the even! thal any provision or clause of this Seiurily Insirument or tho Note
coallicts wilh spplicable Jow, such cenflict shall not aliect olher provisions of this Security Incitument or the Nols which can
bo given effect withoul the conflicling provision. To this end the provisions of this Socurity Ins’cunient and the Nole are
declared fo be severable,

16, Borrower's Copy. Borrower shall be given ono conformed copy of the Noto and of this Secarity Instrumont,

17, Transler ol the Property or a Beneficial 1nterest in Barrower, [l all or any port of ine Properly or any
interest in il is sold or transforred (or if a benoficial interes! in Borrower is sold or Iransiorred and Borrcwir 'd nol a natural
porson) without Lender's prior writlen consent, Lender muy, nl ils oplion, require immodiate payment i dvil of oll sums
socured by Lhis Securily Instrumont. However, this option shall no) be exercised by Lendor il exorcise i 1 ohibiled by
foderal low as of the dale ol this Security Insirument,

1t Londer oxorcises this optior, Lendor shal] give Borrower notice of nccoloralion. Tho notice shall provide a poried ol
nol Joss than 30 days from the date the notice is deliverod or mailsd within which Borrower must pay all sums socured by
this Securily lastrumont. 1f Borrowor fails lo pay thoso sums prior fo tho expiration ol this period, Lender muy inveke ony
romedios permitted by this Securily [nstrument withoul further notice or domand on Borrower, .

18, Barrowor’s Right lo Reinstato. 1f Borrower moets cortain conditions, Borrower shall have lhe right to hove
enlorcement of this Securily Instrumont discontinucd at any time prior to the eorlier of: {n} 5 days (or such olher perio as
applicable law may spocily for roinstatemont) before snle of tho Properly pursuant to any power of sale conlained in this
Sccurity Inslrument; or {b) oniry of a judgment enforcing this Security Instrumont, Those conditions aro thal liorrowor: (a)
pays Lender oll sums which thon would bo due under this Security Instrument and the Nole hod no ncceloration occurred; (b)
cures any doloult of any olher covonanis or ngreomonts; (¢} payw all expenses incurred in enlorcing Lhis Socurity Inatrument,
including, but not limiled lo, rensonable attorneys’ foos; and (d) takes such nction as Lendor may ronsonably roquire to
assure thal the fien of this Security Instrumont, Lendeor's rights in the Properiy and Dorrower's obligalien lo pay the sums
socured by lhis Securily Instrument shall continue unchanged. Upon reinstaiement by Borrowne, Ihis Socurity Instrumont snd
the obligations secured haroby shall remain Jully eflective as if no oceolornlion had occurred, However, this right 1o roinatato
shali not apply in the case of acceleralion under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower snd Lender further covennni and agreo as follows:

19, Acceleration; Remedios, Lender shall give notice to Barrower prior fo acceleralion following Dorrower's
breach of any covenantor agreement in this Security Instrumeni {bul not prior to acceleration under parngraphs 13and
17 unless applicable law provides othorwise), The nelice shall specily: (a) the delault; (b) the action required to curo
the delaunlt; tPc) a date,noi less than 30 days from the date the notice is given {o Borrower, by which tha default musi bo
cured; and (d) that failure 1o cure ihe defau!li on or belore tha dato specified in the notice may result in ncceloration of
the sums secured by this Securily Instrument, forecicsure by judicial procesding and sale of the Property, The notice
shall further inlorm Dorrowor ol the ripht to roinstate aftor nccelerntion and the right to assert in the foreclosure
proceeding the nan-existencoof a dalault or any olher defense of Borrower toaccolerntionand loroclosure, 1f thodefault
is not cured on or bofore the date specilied in the notice, Lender ot its option may require immediate payment in full of
all sums secured by this Security Instrument withoul furiher demand and may foreclose 1his Security Instrumont by
judicial proceeding, Lender shall be entitled to colloct nll expenses incurred in pursuing the remedios provided in this
parageaph 19, including, but not limited to, reasonoblenitorneys’ lees and costy of title avidence.

20. Lender in Possession. Upon acceleralion wnder paragraph 19 or abandonmeniof the Property and al eny timo prier o the
pxpiralion ol any period of redemplien following judicial sale, Lender (in person, by agent or by judicially appoinled receiver) shall
bo entilled to enler upon, toko possession of and manage the Property and o collect tho rents of the Propor(y including these past due.
Any renis collocled by Lender or the receiver shall be applied lirst to poyment ol the cosls of managoment of the Preporty and
colloction of rents, including, bul nol limiled tn, receiver’s lees, promiums on receiver’s bonds and reasonablo attornnys’ lees, and then
to the sums secured by this Securily Insirumenl.

21, Release. Upon paymeni of all sums secured by this Security Instrumeni, Lender shall release this Security Instrument
wilhoul charge ta Barrawer. Borrower shalipay any recordation costs,

22, Whaiver o/ Homesiead, Borrower waivesall right of homestead exemption in the Properiy.

23, Riders o} is Security Instrumant. Il one or more riders are exocuted by Borrower and recorded together with this
Security Instrument, th< sovenanis and agreements of each such rider shall be incorporated inlc 2nd shall amend and supplement the
covenants and sgreemonts of this Security lastrument as if the rider(s) were u part of this Security Insirument. [Chock applicable

box(es))
[C] Adjusiable Pile Rider [} Condominium Rider [} 24 Femiiy Rider
] Graduated Paymen* Ryor [} Planned Unit Development Rider

E] Other{s) [specify]
BY SIGNING BELOW, Borrower ariets and agrees to the lerms and covenanis contained in this Security Insteument and in

any rider({s} execuled by Borrower and recorded with it, -
; :
v R (ot (Seal)
L8

JOfN €. WOODS, JMR.* Borrgwer

*ﬂQ&ﬂ&émnggﬁﬂibz ....................................... (Soad

JELTLAH S, WOCOS -Borrower
{Seal}

-florrowes
(Seal)

~Borrowaer

STATE OF {LLINOIS, Caok  County ss:

I Debbie Basham , @ Notary Public iu an2 for said counly and slate,

do hereby certify that  John C. VWoods, Jr. and Delilah §. Woods, his vify

. personally known lo me to be the same person{s) whoae namsis}

subscribed to the feregoing insirument, appeared belors me this day in person, and acknowliedged tha/ the ¥
signed and deliversd the said instrument as  their lroe and volunlary act, for the uses and purpcses thercin
sel forth,

d olficial seal, this lst day of June , 19 BB,

/_O.W ....... é P DU W 7 o S N

Hotary Pyplic

“ OFFICH
DY ¥ {prmmission

MOTARY PUBLIC, ST

MY CONAGTIR] FNRRES

N o

This insirument was prepared by:

MAXT N, PEET RETURM Q.

i SEARS MORTGAGE CORPORATION
L JHCOLNSHIRE, iL 60069 455 KHIGHTSDRIOGE PrwY
O P R L INCOLNSHIRE . 1L 600G
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