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MIER.. e (“Borrower™}, This Sc(.unty Instrament is given 10 ... Mid, Amerien. .

Federal Saviny:. pnd Loan A%oclntton
51 TR “OF AMERTCA « Which is organlzcd und existing

(9955 e o H oYy m=s 'I‘F‘RN SPRINGS ) IL” s‘B‘é' §°‘° uddress iv “""'""""j'j;'j'_;j'_;';_;'_j;'j&“','_';.‘,';;,‘;,'::5‘
Borrower owes Lender it or ncnpnl\um oﬁFWW-FQUR THJLE P*Nb Q#‘; HUNDRER AND, FEQ('WD T T TSP PIIOTIPTe "

. Dollars (U.S. $..o L4 100.,.00...). This debt is evidenced by !lorruwcr S note
dnlcd !he snmc d:-.tc m thu. bu.v n\. Insirumcm {"Nole™), wimh provides for monthly pa}nu.nl".. with the full debt, if not
prid carlier, dueund payable ot . EY. L0 500 20080 o cweeerenene This Sceurity Instrumen
secures 10 Lender: (0} the repayment of thc dt.bt evidenced by the Nou.. wnh mlcrcﬂt, und ol renewsls, extensions nne
modifications; (b) the payment of alllotbersums, with interest, ndvanced under puragrnph 7 10 protect the secority of this
Security [nstrument; and (¢} the performance of Borrower's cavenutts and agreements under this Security Insirument and

the Nole. For this purpose, Barrower does Ferehy mortgage, grant und convey o Lender the following deseribed property
BOCHIE I vvvrininieeiirsinarearisssrnssssese) L L L G R T PO PO County, Illinois:

THE SOQUTH 37 FRET OF LOT 10 I+~ BLOCK N IN RICKER'S OGDEN GARDENS, A
SUBDIVISION OF THAT PART OF TW. WFST 1/2 QF THE NORTHWEST. 1/4 OF
SECTION 2, TOWNSHIP 38 NORTH, R[ANGE 12 EAST OF THE THIRD PRINCIPAL
MFERIDIAN, LYING SQUTH OF OGDEN AVEWUE AND NORTH OF CENTER LINE OF
PLAINFIELD ROAD, IN CQOOK COUNTY, LLTNOIS P

PERMANENT INDEX NUMBER: 18-02-109-013 51

-88-2584'7/8

NERS8ATE

Y

4126 ANNA LYONS

which las the adadress OF (i s e s TR OO TR ,
(Stroet} JCity)

IHinois (“Property Address'™);
{lo Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemuems, righis,
appurtenances, renis, royaltics, mineral, oil and gos rights and profits, water rvighits and stock and ) fixtures now or
hereafier a part of the property. All replacements and additions shall nlso be covered by this Sceurity Enstrument, Allof the
foregoing is referred 10 in this Security [nstrument as the V' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to

mortgnge, granl and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Praperty against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and pon-uniform covenants with
limited varintions by jurisdiclion to constitute a uniforn sceurity instrument cavering renl property.
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UNIFORM COVE .\’u N@ FI@ n| g,- s Tl lowk ,Y 4
1, Payment of Prin®ipal o crest; Frepaym€nt and Late Charges. orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prep payment and late charges due under the Note,

2, Funds for Taxcs and Insurance, Subject (o applicable law or 1o a written waiver by Lender, Barrower shal! pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds'} equal to
one-twelfth of: {a) yearly taxes and assessments which may atinin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yeurly lazard insurance premivms; and (U} yearly
maortguge insurance premiums, if any. These items are called “eseraw jtems,”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in on institution the deposits or accounts of which are insured or guaranteed by o federal or
stnte agency (including Lender if Lender is sueh an institution), Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interes! on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender moy ngree in writing that interest shall be paid on the Funds, Unless nn agreement is made or applicable law
requires interes) 1o be prid, Lender shall net be reguired 10 pay Barrawer any interest or ¢irnings on the Ponds, Lender
shall give to Borrower, withowt charge, an annuad accoumting of the Funds showing credits snd dedsits o the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged ns ndditional security for the sums secured by
this Security Instrument.

If the amount af the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shnll exceeed 1he amount required to puy the escrow items when due, the exceess shall be,
at Borrower's option, cither prompily repaid 1o Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 10 Lender any
umount pecessar; 1o make up the deficiency in one or more payments as required by Lender.,

Upon paymept in Tull of ull sums secured by this Security Instrument, Lender shall prompily refund to Dorrower
uny Fundy held by Lepder, ITander puragraph 19 the Praperty is sold or aequired by Lender, Lender shall apply, no liner
than imimedintely prior Zo.the sale of the Froperty or its nequisition by Lender, nny Funds held by Lender at the time of
application as g credit agein. 1 the sums secured by this Security Instrument,

3, Application of Payments.  Ualess upplicable luw provides otherwise, o)l panyments received by Lender under
paragraphs 1 and 2 shall be spphicd: first, to lute eharges duc under the Note; second, 10 prepanyment charges due under the
Note: third, to nmounts peyabie vacer paragraph 2; Tourth, tointerest due; and Lasi, to prineipai due,

4, Chuarges; Liens,  Borrower shall poy all taxes, assessmuents, charges, lines and imposilions atiributable to the
Property which may attain priority oxer this Sccurity Instrument, and lecschold payments or ground renls, if any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or i not paid in that munner, Borrower shall
puy them on time directly to the person ewed payment, Borrower shall prompily furnish to Lender ul) notices of nmounts
to be paid under this parngraph. [ Borrowe: inxkes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischurge nny len which has priority over this Sccurity Instrument unless Borrower: (n)
ugrees in writing to the payment of the obligationsesuned by the lien in a manner seceptuble 10 Lender; (h) comtests in good
nith 1he lien by, or defends ngninst enforcement of Whe Zien in, tegal procecdings which in the Lender's opinion opernie to
prevent the enforcement of the lien or forfetture of any part of ihe Property; or (¢) seeures from the holder ol the lien an
agreement silisfuctory to Lender subordinating the lien 1o tins Security Insirument, If Lender deterimines that uny puart of
the Property is subject to a lien which may witain priorit’ over this Security Instrument, Lender may give Borrower o
notice identilving the lien. Borrower shall satisfy the lien or talie one or maore of the actions set forth above within 10 days
of the giving of notice,

8. Huzard Insurance, Borrower shall kKeep the improvemopss now existing or herenfier erected on the Property
insurcd against loss by fire, hazards included within the term "extenced 2overnge’ and any other hazards for which Lender
requires insurnnee, This insurance shall be maintained in the amoun’s ind for the pericds thal Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower suigect to Lender’s approval which shull not be
unreasonnbly withhedd.

All insurnnce policies and renewnds shall be ncceptuble 1o Lender and shud? inelude a standard mortgage cliuse,
Lender shall have the right 1o hold the policies and renewuls, If Lender requires, ecrower shall promply give 1o Lender
all receipls of paid premiums nnd renewal notices, In the event of loss, Borrower sHa!! pive prompt notice to the insurance
earrier und Lender. Lender may make proof of loss ifnot made promptly by Borrower

Unless Lender and Borrower otherwise ugree in writing, insurunce proceeds shat e wpplicd 10 restoration or repair
of the Property damaged, if the restorntion or repair is economically fensible und Lender’s Geaurity is nol Jessened. 15 e
restarntion or repair is not ccanomically feasible or Lender's security would be lessened, b2 insurance proceeds shull be
applicd to the sums sectred by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Rorrower ubnndons the Property, or does not answer within 30 days o notice from Lender thuaab? suranee carrier has
offered 1o settle o cluim, then Lender may collect the insurance proceeds, Lender may use the proceddy torepuir or restore
the Property or to pay sums seevred by this Sceurity Tnstrument, whether or not then duoe. The 304tuy neriod will begin
when the notice is given,

Unless Lender and flarrower otherwise agree in writing, any application of proceeds 1o principal simat s ot extend or
postpoic the due date of the monthly puyments referred 1o in paragraphs 1 and 2 or change the imount of Gz payments, 11
under paragraph 19 the Property is acguired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damige to the Property prior to the nequisition shall puss to Lender to the extent of the sums sceured by this Security
Instrument immediately prior to the aequisition.

6. Preservation and Maintenance of Property; Leascholds. (Qorrower shall not destroy, duminge or substantially
change the Propertly, aliow the Property 1o deteriorate or commitl waste, I this Security Tnstrument is on i leasehold,
Borrower shall comply with the provisions of the lease, ond if Bareower acquires fee title to the Properly, the lenschold nnd
Fee title shalk not merge unless Lender agrees 1o the merger in writing,

7. Protectlon of Leader's Rights in the Property; Mortgage Insurance, IT Borrower fils to perform the
covenants bndd ngreements contained in this Security Instrument, or there is a legnl proceeding that may significamtly aiTect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnntion or to enforce lnws or
regulations), then Lender may do und pay for whatever is necessary 1o protect the vaive of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which s priority over this Security
Instrument, appearing in conrt, paying reasonable nttorneys’ fees and entering on the Property to mnke repairs. Although
Lender may take action under this puragraph 7, Lender does not have to doso.

Any amourts disbuarsed by Lender under this paragraph 7 sholl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounis shall bear interest from
the date of disbursemem at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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39 0 9 0 0 L3 (1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... day of . 19 .88 and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to securc Borrower's Adjustable

Rate Note (the *Note™) to... IR AMERICA EEQERAL. SAVINGS LAND. LOAN. ASSQCTATION. ...

................... rreastesensmssrcssrssemenirnsnnenessenneenenns (1hE “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

e B26 ANNA L LYONS L Th 8053 M e e

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender furtiisr covenant and agree as follows:
A. INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initinl interest rate of n80750%, The Note provides far changes in Lhe interest rate and the
monthly payments, a* fallows:
4. INTEREST RAT( ANMD MONTHLY PAYMENT CHANGES

(A ) Change Dutes

The interest rate | will pry ‘nay change on the first day of ............ JULY e, veer 19....9.1, and on that day
cvery 12th month thereafter. I'nch date on which my interest rate could change is called a “Change Date,”

(B) The Index

Heginning with the first Change iarie, my interest rute will be based on an Index. The *Index” is the weckly average
yield an United States Treasury securities/aajustied to n constant maturity of 1 year, as made uvailable by the Federnl
Reserve Board, The most recent Index fgure available as of the date 45 days before each Change Dale is called the
“Current Index.”

if the Index is no longer available, the Note Holder will choose o new index which is based upun comparable
information. The Note Holder will give me noticr =f this choice,

{C) Celculation of Changes

Before each Change Date, the Note Holder will calculnte my new inlerest rate by adding e THOAND, THREFE

LCQUARTERS PETCENUILEE POIMIS (uvvveeen@or el ) 0 the Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point {0,125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rove pasil the next Change Date,

The Note Heolder will then determine the amount of the medthi» payment that would be suflicient 10 repay the
unptid principal that | am expected 1o owe at the Change Date in fuliea the maturity date nt my new interest rate in
substantinlly equal payments, The result of this caleulution will be the pow nmount of my monthly payment.

{1¥) Limits on [nterest Rate Changes
10,750,

'I'hg in}ggt rate | am required to pay at the first Change Date will not be graavzr than aanndondin % or less than
............... + L2Y %, Thercafier, my interest rate will never be increased or decreaseson any single Change Date by more

than two percentage points (2.0%) from the rate pfintppest | haye been paying s b ed Ixe ponths. My
interest rate will never be greater than ?htf’é% T\‘N'ﬁ hw Lig% ﬂ':xﬂ: ’E‘,Vﬁﬂ ?

(E) Effective Date of Changes WHICH IS CALLED VHE "MAXIMUM RAIEY

My new interest rate will become effective on cach Change Dute.  § will pay the amount 3 mr acw monthly pityment
beginning on the first menthly payment date after the Chunge Date until the amount of myworihly payment changes
ngain,

(F) Notice of Changes 85208‘1 E

The Nole Holder will deliver or mail to me a notice of any changes in my interest rale and the nmoini ol my monthly
puyment befare the effective dite of any change.  The notice will include information required by faw tooe given me and
also the vitle and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read us follows:

Transfer of the Property or a Bencficinl Interes! In Borrawer. M all or any part of the Property or any irterest injtis
sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a naturnl person)
without Lender's prior writien consent, Lender may, at its option, require immedinie pryment in full of all sums secured
by this Security Instrument, However, this eplion shall not be exercised by Lender if exercise is prohibited by federnl law
as of the date of this Sccurity Instrument,  Lender also shall not exercise this opiion if: (n) Borrower causes to be
submitted 1o Lender infoermation required by Lender to evalunte the intended transferee us if u new loun were being made
to the transleree; and (b) Lender reasonably determines (hat Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of pny covenunt or agreement in this Security Instrument is aceeptable to
Lender.

To the extent permitted by applicable faw, Lender may gharge o reasonnble fee ns o condition 1o Lender's consent (o
the loan assumption., Lender muy also require the transferee 10 sign an assumption agreement Lthat is ncceplable 10
Lender and 1hat obligates the transferee to keep all the promises and ngreements made in the Note and in this Security
tnstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relenses
Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER— ARM 3-2—Single Family—Fannle Mae Uniform instrument Form b0O122 POL.




UNOFFICIAL COPY

ampisog- TAHOMW 4TOHYD
CEWS) B R R T R T T R L LRI L RN T Y TR TR T R XTI P L)) bessharnEninEEe

4

Jamoliog-

Laphy
aley 2|quisn(py SHI Ul paU{RIUOD SIUBUDA0D PUR SULI3Y 3Y) O) 522436 pur s1danoe Jomotiog 'MOTIE DNINDIS Ag

"1em0l10f UO puuwap o
A2110U JAY1INJ 1ROYIM JuLANSU] £11aN93G sIYY AQ paniuad saipawal Aug 3joau) Aull Japuar] ‘poaad 51yl o vonmaidxa
ay) 03 Jolid suuns 25241 Avd 01 s|18] Jamoaiog J]  IuaLINISU] L1LNDaG SIYY AQ Panaas swins |u Aud 15N Jomosiog Yolym
ulijlm PRI 10 PaiIAlAp S} 20110U ) N8P Y] Wwel) sLep Of UBY] $53) 10U jo poliad ¥ aplacid (luYs 2a)ou By 'won
-£J3]9308 JO 20110U 19mOus0g 248 ||BYS sapuaT ‘|In) ul wawied syeipaww) 3anba) 03 uodo 2y} Sasioiaxa JIPUST )




