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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on JUNE 10T
19 3. Themorigagoris FUDRIEY B, 8100 AUMAARRITDY SN

51606533

~8
(*Borrower”). This SCcusity lastrument is given 1o PURfAN 5 PUND HORAGAGE CORPORATIO!

: )
which is organized nnd exisiorg under the laws of  prpar e , ind whose address is
DY55T FARMII OO ROAD/PLaL BOK 1505 FATIUIUEON HILES. 1UCHIYGAN 48343 (*'Lender').
Borrower owes Lender the principossam of 258516
WY TR CROUAATD BYOITALUEIDRED AN 00/3.00

Dollars(U.8.¢ 38.000.00 Y. This debt is. evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid enrlier, due and paynbleon  s1ipvy 01&bs #2610, This Security Instrument
secures 1o Lender: (a) the repayment of the deby evidenced by the Note, with interest, nnd all renewals, extensions and
modifieations; (b) the puyment of all other sums, with initrest, ndvanced wnder paragraph 7 to prowect the security of this
Security Instrument; and (¢) the performance of Borrov/ (s covenanis and agreements under this Security Instrument and
the Nate, For this purpose, Borrower does hereby mortgage, s7ant and convey to Lender the following deseribed property

located in OO Counly, llinois:

SED NTOATHEIY TMOAT, DEBCIG O

OB-00-301--063-1045 (AFFRCTS Ul 311)
08-08--301~063~1068  [AFPFPRCUS UNTT 2--24)

waich has the address of 5N00 2ATY SOE0AY , ROTIOTG (EADOVD
{Strest} {Cay)

[linois NN ("Property Address");
{/ipp Cexinn)

TOGETHER WITH ol the improvements now or hercaller erected on the property, nnd all easements, rights,
appurlenanees, rents, royaltes, mineral, ofl and gas rights nnd profits, waler rights and stock and nll fixtures now or
hereafter o part of the property. AN replncements and acddditions shall ulso be covercd by this Security Insirnment. Albof the
foregoing is referred toin this Security Instrument us the “Property.”’

BORROWER COVENANTS that Borrower is luwfully seised of the estale hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generully the title 1o the Property aguinst all claims nnd demands, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and noneuniform covenamts with
limited variotions by jurisdiction to constitute n uniform security instrument covering real property.

$18.00 MAIL

ILLINDIS—singie Faimily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/33
@‘ B (IL) VMI* MORTOAQE FORMS  {310) 782.4700 « (HOL) 8217291




UNOFFICIAL COPY

LTS 1D RIS YRFDS
AT QIETECOGN 0T
OGN0 JOYDTIR GiE 8 iREd .
UEOFT IZIVETD (00 NI "@I000M NEHM QW A8 (ERIVEHNG

4

:sandxa uoissiunuoy AN
i o Le S1Y}) ‘[eas |RIDWO PUR puey Aw 3PUn usal
‘ffﬁ v C i P qzof 1) ‘jeas elolyo pue puey P ALY
'Yuoj 135
waay) sasodind pue sasn ay) 10) Yz LiRunjos pue 3333 )?‘F) SE JUWNNSLI PIES 344l PAIaatap pue paudis
g oy padpapmouxnoe pue 'uosiad Ul ATp siyl 3w 210)3q prwadde luswnnsur Juodaiog oyl 01 paquiasgns

(5 2wiu 3soym (s)uosixd Swes 31 3q 01 3w o) umouy Sjjeuosiad *

>y oy JIrhitrwlaY) 46{ s n remeesno TBY) naso {gassy op
‘NS pUE LIUN0D PIES GCL YT Ul Nghd oy T ¢ ‘1’/1/771@ 7 /? f//\B"‘C ‘I

8% A1uNno ) !
prava oo SIONITH] 40 3LVIS

[Raulp> ~euydy My MY L] AbE 3eeg]

P e ] et 3t v S
L) i -

N e i

I I POPIOIBI PUR IDMOLIOE A7 FIIN0IXI (SHIPI £UB Ul PUB SUNIISU]
AIUN3ag SIYE UL POUIRILOD SILIBUSACS PpuR swsd) AN 01 =iy pur sidodow JImLI0R ‘MOTIE ONINDIS Ag

[£1pds] (s)aqio (]
Japry JswdoEaaqy ) pauueg [] JOpY 1uaviAny paenpeiny [

Japiy Ajweyd -z ] Japiy wntetwopuody [ Japry my aqasnlpy 3
((ss)xoq spquardd« vooun] uswninsug
L1unoog 81y Jo Led ¥ Suam (SHIPL Y] N SR JUMUNISU] A1UN0eS SiY] JO SJudwauBe pue siuMuasco su 3uam=|ddns
PUN pUSLIE [[RYS PUY o)) pRlRasdiodu] 3q [RYK J9PU Yons Yous Jo sjuswaslfe pur sjURU2A00 3] ‘luswnia ] [ILnaag si)
YA J1580] PIPIOIII PUR IMOI20F AQ PAINIAXI IW KIIPLI JUOAI IO U0 J[ *persisuy L1408 K1Y} 0) SIaply '£7
Au:do.:,; 1wy vondwaxa peas3won Jo IYTU e SSANEM 1340110[ TPEASHUCH JO ISAYEM (TT
‘S1S00 UONEPIOAI Aum Awd 1YS IDMOLIOH "YamMOLI0g 0) 2RIy INOYHM JUILINIISU]
LIUNdag SIY) S4WS[2 IRYS JAPUST Jusnnsu] AINng STy £ pnoas swns ||e jo juswded uodpy raswajay 'z
IUABRIISUT SIURDIG S1Y) AQ PAINO3E SIWNS Y 03 LIIY} PUT 'S39) SAHLICIIE JQUUOSEI] PUR SPUOQ S 10A 1D
wO swnpaed 'S3d) 5 10419033 03 patull] jou Ing ‘BEPpNEout "$IUl JU BONATOD pur Aadosd ) jo juswafeury jo 5)S00
ay jo awied o) 155y pauddu 2 [1BYS 13413093 AYL IO BPUIT AQ PHIS|I00 sU Luy -anp ised asoy) Fuipnjow Luadoag aip
JO 5ju22 2y 129102 0 pur Luradosg 3y afeurn pue jo uorssassod axm ‘uodn aajua o} PAINLS aq |[RYS (JAARA0a1 priniodde
Areopn{ £q ao Juafe (q ‘uossad wy) Jopuory 'pEs |l|a|pnr Fuimo|jo) vonduwapas jo pousad fuw jo uoywndys sy o) sopd
2R Aur e pun Luadoag ayy )0 juswsopitege 10 ] ydwaBeaed Japun uoieiajEoor ucd ] "WOISEIREN Ut J3PUFT 0T
INIPLAS I JO KINOD PUT B33) SLUICHIR HRVOSNAIL *0) PA)IMY) JOu g
*Bupa)ou) ‘61 ydwadeawd x)y} u) papracsd sagpaasal aq) Bupnsind 4 paiindu) saeuadxa [jw 122[j00 6) (3IIN3 34 [{wYS JIpUY]
“Ruppaadoid |wipnf 4q Judwmaiu] £)1UN3IS 1Y) MWO[IFI0) AWW PUN PUNWIP AN JNDY)M JuIwnSU] £IIN2AS Sy
£ PRINDIS BUNS 1% )0 [[N) U] Jumied 3WPANE) 22I8B3I LBw 20)3d0 5)) I8 JIPUFT FION0U JY) ) PAYIIHS IRP Y] FI0404)
20 UD PAINI JOU 5| J[NRIP IY) J] ‘AINSOIIII0) PUR UDIIEIHIIIN 0) JIMODLIOH JO ISUAFIP IR0 AUN 10 J[NW)JIP ® JO JIUDISIND
~301 3y) Bu)paadold 2INFO[IIO] Q) U] ISFR 0) JYTLI I PUR UOHEINITOE JIYR JNISUISL 0] 14T Y] JO JAM0LI0H WI0FU]
J3yan) jieys axjou ay g *Luadoag oYy jo apws puw Nurpaasond [wipnf 4q 3UNP0[2210] ‘JUIWNIISU] £)]IN2HS 1Y) 4§ PAIRdIE
BIINS 3G JO UONRII[IIDE U] JIAKIS NN DINJOM 3Y) W1 PIYPISMS INP Y] 310J3G IO U0 HNEJIP Y] IIND O} JSN]IR) JEYL (P) PUB
IPaIN3 3G 3N JINR;IP YD) KIIY M LG ITM0II0E 0F uILEE S ID0U I HIEP IY) W) SLEP O UEL) SSI JOU SIIEP B D) G nujop
W) M 0) PANDAL UDNIX Y} (q) HPEJIP YL (B) 14))2de [[EYS INCU Y] (INRIN}0 5Iplactd ] Hqenjdde ssajun
L1 puw g1 sydwainsed J3pun uo)IRI3|3020% 0} L0 JOU JNG) JNFUNIISUY £IINIDS SIY) BT JUMUIIIRN J0 JLERUIAOD SUN JO YIvdIg
5 JM050F BuimO{in UDIRINIDIE 0F J0)d JDM0I0R 0] 30U P |IEYS JAPUIFT CSHPIUIY (UO[IRIIIIOY ‘6]
IS0 |0 51 230088 PUR JURUSAOD IBI]1IN] SEPUS"T PUR JOMOIIOH SLIN¥NIADD WROASIN)NON




oo INCIEELCLAL, LLIRY s

1. Pu) mcnt of Principal and Interest; Prepayment and Late Chnrges. Borrower shall prompﬂy pay when due
the principal ol and interest on the debt evidenced by the Note and any preposyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twellth of: (a) yearly 1axes and osssessmemis which may attain priority over this Security Instrument; (b) yearly
leuschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, i any. These Rems are called Yeserow items.” Lender may estiminte the Funds due on the
basis of current dnta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits o accounts of which are insured or guaranteed by & federal or
state agency {including Lender il Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such w charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Inw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accaunting of the Funds showing credits and debits (o the Funds and the
purpose for which each debit 10 the Funds wns made. The Funds are pledged as additionnl security for the sums secured by
this Sccurity Instrument.

If the nmount of the Funds held by Lender, together with the future montidy payments of Funds payuble priar to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. IT the
amount of the Eands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry wamake up the deficiency in one or more payments as required by Lender.

Upen paynientin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds heid by Lencer. If under paragraph 192 the Property is sold or acquired by Lender, Lender shall apply, no Imer
than immediately priorio ) he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairstthe sums secured by this Security Instrument.

3. Application of ayrients.  Unless applicable law provides otherwise, all payments received by Lender under
purugraphs §and 2 shall be appliad: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableuiszr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower.shall pay all taxes, assessments, charges, fines and impositions atiribulable 1o the
Property which may atiain priority, over-this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in tYie manner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall prompily furpish 1o Lender all novices ol amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenis,

Borrower shall prompily discharge any lidpowhich has priority over this Security Instrument unless Dorrower: (o)
agrees in writing to the payment of the obligation seezirad by the lien in o manner aceeptable 10 Lender; (b) comtests in good
faith the lien by, or defends against enforcement of the nen in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pacval the Property; or {c) secures from the holder of the lien an
agreement sotisfactory 10 Lender subordinating the lien t¢ this Security Instrument. 1 Lender determines that uny part of
the Property is subject to o lien which may attain priority oven this Security Instrument, Lender may give Borrower o
notice identifying the Hen, Borrower shall satisfy the lien or tuk< vine or more of the actions set forth above within 10 doys
of the giving of notice.

5. Hazard insurance.  Dorrower shall keep the improvenant' pow existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extendéd Soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:,_=ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjicito Lender's approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be acceptable 1o Lender and-sholl include o stundard mortgage clause.
Lender shall have the right to hold the policies and renewals, B Lender requires, 8o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shin’i ghve prompi notice to the insurance
carrier and Lender, Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damuaged, if the restoration aor repair is cconomically fensible and Lender's security is nat lessened. 11 the
restorpdion or repair is not ecconomicatly fensible or Lender's securilty would be lessened, the iasuiinee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xcess nuid 10 Borrower. 1T
Dorrawer abandons the Property, or does not answer within 30 doys a notice from Lender thutihs ivsurunce carrier bas
offered to settle o clnim, then Lender may colleet the instrance procecds, Lender may wse the procesus o repair of restore
the Property or (o pay sums secured by this Seeurity Instrument, whether or not then due. The 30-Gey period wxll begin
when the notice is given,

Linless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shaly not uxlcnd or
postpone the due date of the monthly panyments referred to in paragraphs 1 and 2 or change the amount of the paymenls, IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policikes und proceeds resulting
from damage ta the Property prior to the sequisition shall poss 1o Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the neguisition.

6. Preservation and Muintenunce of Property; Leascholds, Borrower shall not destroy, cumuge or substantinlly
change the Property, allow the Property o deteriorate or commit waste, I this Sceurity Instrument is on o Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Propeny, the feasehold nnd
Fee title shadl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, It Borrower fails to perform the
covenants and ngreements contained in this Security Instrumem, or there is o legnd proceeding that may signiticantly afleet
Lender's rights in the Property (such as ¢ procecding in bankrupiey, probute, for condemnation or to enforee Juws or
regulitions), then Lender may do and pay for whatever is necessary (o proteet the value of 1the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums seeured by o lien which has priority over this Security
Instrument, appearing in court, puying reasonuble attorneys® fees nnd entering on the Property 1o moke repiirs, Allhmlgh
Lender may take action under this parngraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by tliis
Security Instrument. Unless Barrower and Lender agree 10 other terms of poyment, these amounis shill bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Horrower
requesting payment.
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NO, 311 AND P-20, IN CARRIAGE WAY COURT CONDOMINIUM BUILDING NO. 5000 AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 'THAT PART OF

LOTS 3 AND 4 OF THREE FOUNTAINS AT PLUM GROVE {ACCORDING TO THE PLAT THEREOF
RECORDED JULY 8, 1968 AS DOCUMENT 20543261) BEING A SUBDIVISION IN SECTION 8,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE MOST NORTHWESTERLY CORNER OF LOT 3; THENCE SOUTH

74 DEGREES 47 MINUTES 16 SECONDS EAST ALONG THE NORTH LINE OF LOT 3, 139,89 FEET;
THENCEZ SCUTH |5 DEGREES 12 MINUTES 44 SECONDS WEST (AT RIGHT ANGLES THERETO) 67.62
FEET TO ZHF POINT OF BEGINNING; THENCE SOUTH 15 DEGREES 16 MINUTES 51 SECONDS
WEST 93,00 LFET; THENCE SOUTH 74 DECREES 43 MINUTES 09 SECONDS FAST 285,21 FEET
THENCE NORTH_.S DEGREES 16 MINUTES 51 SECONDS EAST 93.00 FEET; THENCE NORTH 74
DEGREES 43 MIRULES 09 SECONDS WEST 285,21 FEET TO THE PLACE OF BEGINNING IN

COOK COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED AS EXRIBIT "B" TO THE DECLARATION
OF CONDOMINIUM REGORDED MAY 25, 1983 AS DOCUMENT 26619595; TDGETHER WITH ITS
UNDIVIDED PERCENTAGE (INLRREST IN THE COMMON ELEMENTS

PARCEL 2:

EASEMENT FOR INGRESS AND EGFES3 FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONLLTICNS, RESTRICTTONS AND EASEMENTS FOR THE CARRIAGE
WAY COURT HOMEOWNERS ASSOCIATION DATED JULY 9, 1981 AND RECORDED JULY 22, 1981 AS
DOCUMENT 25945355 AND AS SET FORTH N THE DEED FROM AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, A NATIONAL-BARKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 7, 1979 AND KRNUWN.AS TRUST NO. 48050

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFLT OF PARCEL 1 AS SET FORTH IN THE
GRANT OF EASEMENTS DATED SEPTEMBER 25, 1968 AND R(ECURDED OCTOBER 18, 1968 AS
DOCUMENT 20649594 AND AS CREATED BY DEED FROM THREF FQUNTAINS EAST DEVELOPMENT
ASSOCTATES, A LIMITED PARTNERSHIP TO ANTHONY R. LICATA RATED NOVEMBER 23, 1979
AND RECORDED JANUAKY 3, 1980 AS DOCUMENT 25303970 FOR Ii3RESS AND EGRESS OVER
AND ACROSS LOT 2 IN THREE FOUNTAINS AT PLUM GROVE SUBDIVISICN IN CODK COUNTY,
TLLINOTIS

PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL | OVER THE NORTH 60 FEET OF THAT FART OF LOT |
FALLING WITHIN THE EAST 1/2 OF THE WEST 1/2 OF SECTION 8, AFORESAIN I'OF THE PURPOSE
OF REASONABLE PEDESTRIAN TRAFFIC AS CREATED BY CRANT OF EASEMENT MADE BY RIBBARD,
SPENCER BARTLETT TRUST TO THREE FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A LIMITED
PARTNERSHIP RECORDED JUNE 20, 1969 AS DOCUMENT 20877478, IN COOK COUNTY ILLINOIS

PERMANENT INDEX NOS,: 08-08-301-063-1045
08-08-301-063-1068
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THIS CONDOMINIUM RIBER is mode 1his ERAA doy of NS S0 H0
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sequrity Dc-.d {the
“Sccum) hmnmwm")nflht same date b\\'tn b) the undcr\ibmd {the "erowcr") to secure Borrower's Note 1o

: BRI USRI ) PO T R S KA
(the *“Lender™)
of the same date und mertnb the Property described in the Sucurn) Instrument and located at:
Ty e teenomt e UL SRR VIR B A 1 ST AU00

[Property Andress)

The Property includes a unil in, together with an undivided interest in the common clements of, o condominium project
known as:

R e {Nama o} Condermimum Project)
{the “Condominium Project”). I the owners associntion or other entity which acts for the Condominium Project (the
“Owners Assockation') holds title o property for the benefil or use of ils members or sharcholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest,

COSDOMIATEN COVENANTS. [n addition to the covenants and agreements mucle i the Sceurity Instrument,
Borrower and Lendcr further covenant and agree as follows:

A, Condominlvm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent I3ocuments. The “Constituent Docutents™ are the: (i Declurmtion or any other document which
creates the Condominiw Project; (i) by-laws; (iii) code of regulutions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, allGues and assessments imposed pursuant te the Constituent Documents.

B. MHazard Insuronce, Sodong as the Owners Association maintaing, with a generally nccepled insurance enrrier, a
“master” or "blanket” policy on/ths Condeminium Project which is satisfactory to Lender and which provides insurance
coverage in the smounts, for the sériods, and against the hazards Lender requires, including fire and hazards included
within the term “eatended coverage,” Yien:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ingarance on the Property; and

(i} Borrower's obligation undd(r Uniform Covenant 5 to maintein buzard insurance coverage on the Property
is deemed satisfied to the extent that the reguired Zoverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt notice of iy lapse in required hozaed insurance covernge,

In the event of a distribution of hazard insur=pze proceeds in licu of restoration or repair following a loss (o the
Property, whether 1o the unit or to common clements, iny proceeds payable to Borrower are hereby assigned und shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess piid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptiblein form, amount, and extent of coverage 10 Lender,

D. Coademnation. The proceeds of any award or claim fondirmages, direct or consequential, payable (o Borrower in
conaection with any condemnation or other taking of afl or any pard r¢ the Property, whethier of the unit or of the common
elements, or for any conveyanee in liew of condemnation, are hereby sasigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums secured hy the Security Instrumeni as rrovided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall nat, except after notice o lender and with Lender’s prior written
consent, either partition or subdivide the Property or consenl to:

(i} the abundonment or termination of the Condeminium Projecy, Zxeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in thecnse of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents il the pirovision is for the express benefit of
Lender;

Git) termination of professicnal management and assumption of selfcmanagemeint ofthe Owners Associntion;
or

(iv) any achion which would have the effect of rendering the public linhility insuranceCoserage mmintained by
the Owners Association unacceptable 1o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay then,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd oy the Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest lvam the date of
disbursementat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contiined in this Condominium Rider.

d}fdc[,(',{':f]/ /\E’ C;}lC‘FLS (Seal)

Borrower

TR A

(Senl)

Harrower

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER

(1 Yeur ‘Frensury tndex—Ruate Caps—-Fixeid Rate Conversion Optinn)

THIS ADJUSTABLE RATE RIDER is muade this ALRE duy of UL
(IR »and s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of I:us:
or Seeurity Deed {(the “Sccurity Instrument’) of the same dote given by the undersigned {the " Borrower') (o seeure
Borrower's Adjustable Rate Note (the “*Note'} 1o FUREIATT OOFIED SOMGANE CORPOLEerGn
(the "“Lender') of the
sane cate and c.uvuriug the property dus:.ribui in the Sveurity Instrument and locoted at:
SO0 N TALEN A FD VYR AR DAt 0 SN IS R TH LA I

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSC CONTAINS THE OPTION TO CONVERT
THE AD.IUSTABLE RATE TO A FIXED RATE.

ADDITIONA COVYENANTS, In addition to the covenants and agreemuents made in the Security Instrament,
Borrower and Lended Barther covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides taf an initlal interest rate of VL0 %%, The Note pravides for chunges
in the adjustable interest rute aed the monthly pavmoents, as follows:

4, ADJUSTARLE INTERESY EATE AND MONTHLY PAYMENT CHANGES

(A Change Dutes
The adpustable interest rate T winl ray may change on the first day of JUTY .
19 a9 and on that day every 12t mordthereafter, Gach date on which my mhusmblc inmerest rate could change

is called o **Change Date,”’

() The hatdex

Beginning with the First Change Date, my adjus.a¥de interest rate will be based on an index, The index” is the
weekly average vield on United States Treasury securssieos adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board, The most recent Tidex Tigursavailable as of the date 45 days before each Chiange Date
is catled the “Current [ndex.”’

It the Index is no longer available, the Noe Holder wifi choose @t new index which is based upon comparabic
information. The Note Holder will give me notice of this ¢hoide,

(C) Caleculation of Changes
Before each Change Date, the Note Holder will caleulate my new Jaierest rate by adding 0 S0l TE0A000
percentige points ( 2.750 %) (o the Current Index.
The Mote Holder will then round the result of this addition to the nearest onescizhth of one percentage point (0,125%).
Subject to the limits stated in Section 4(I3) below, this rounded amount vill be: my new interest rate until the next
Change Dote,

The Note Holder will then determine the amount of the monthly payment 1isar would be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the mziuricy date at my new inierest rite
in substantially equal payments, The result of this calculation will be the new amioant’of my monthly payment,

(D} Limits on Interest Rate Chunges

The interest rate [ am rcqmru.l to payv at the [Trst Change Date will not be greater than SUs %
ar less than 500 “e. Thercafter, my odjustable interest rote will neveroe ir creased or decreised
on uany single Change Date by more than two percertage points (2.0%) from the rate of interes: Lhave been paying
for the preceding 12 months. My interest rate will never be grequer than 13,7750 ”o which is called
the **Maximum Rare'’.

(E) Effective Dute of Changes

My new interest rate will become effective on each Change Datte, I will pay the amount of my new mosthly payment
beginning on the first monthly pavment date after the Change Date matil the amount o my monthly payment changes
again.

1F) Notice of Changes

The Nate Holder will deliver ar mail 1o me o notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by low
10 be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. FINED INTEREST RAYF OPTION

The Note provides for the Borrower's option (o convert from an adjustable interest rate with interest viate lmidis
to a fixed interest rate, as follows:

3, FIXED INTEREST RATE CONVERSION OPTION

{A) Option 10 Converl to Fixed Ratc :

| have a Canversion Option that 1 ¢an exercise unfess | am in default or this Scection 3{A) will not permit me
ta do so. The "*Conversion Option” is my option to convert the inferest rate 1 am required to pay by this Note from
an adjustable rate with fnteeest rate limics to the fixed rote coleslated under Seetion 5(1) below,

he conversion can only take place an o dateds) specitied by the Note Hoider during the period beginning on
the first Change Date and ending on the fifth Change Date, Each date on which my adjustable interest rate can conven
to the new fixed rate is called the 'Conversion Date. "’

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 57 —Singla Fanuly - Fannia Mas Uniform Inatrument Form 3118 12/87
x> -845A a:rn VME RIGATGAGE FOAMS 3 1153793 6100 » (BOGSDT 7201
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