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LAND OF LINCOLN SAVINGS

1400 N. GANNON DiVE

HOEFMAN ESTATES AYTY 80194

MORTGAGE 8825852

IE MORTGAGE is made this 2908 N
19% B . between the Mortgagor, . . JEDMOND,

e e e s

IAN} OF LINCGZ.N SAVINSS Aﬂihfﬁm{ Borruwc ") und.lthurlg'u.l:c“.............................
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WHEREAS, Horrower is imdebied 1o Lender in the principal wbk)ZHfﬁé - 12‘852'90 e
whieh indebtesfaess is evidenced by Borrower's note daed .. AN RE e und extensions pndd renewals
thereot theeein V" Nusge), providing For monthly 1651);551)@15 of principal and interest, with the balunee of indebtedness,
if not sooner paid, dacand pavableon oo L

TO SECURE to Landzeshe repayment of die frdebtedness evidenced by the Note, with interest thereont the payment
of all other sums, with intess thereon, advanced in secordanee herewith 1o protect the seeurity of this Mortgage; und
the performanee of the covenanss and agreements of Borrower herehn cantained, Borrower does hereby mortgoge, grant

and convey ta Lender the folldwinpdeseribed property locnied in the County of . . . QOOK . ..............Smesf
Minois:

LOT 505 IN STRATHMORE SCHAUMBURG UNLIT 6 BEING A SUBDIVISION CF
PARLS OF SECTION 17 AND SclTION 20, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN ACOORDING TO THE PLAT THEREOF
RECORDET MAY 5, 1971 AS DOCUMENT 21469628 IN COOK COUNTY, ILLINCIS.
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which has the addressot ..., 411 SETXIRK LN. SCHAUMBURG JL . 60194 .. ..............
1Shieet) {City}

Winois, ... . ... ... therein " Praperty Address™);

|2p Cnlﬂh]

ToGrTHER with all the improvements now or hereafter erected on the praperty, and ail casements, rights,
appurtenances and rents all of which shall be deemed to be and remain o parct of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leaschold estate i (his Mortgage is on g leaschold) are
hervinafler referred to as the ' Property.”

Barrower covenints that Horrower s Jawiully svised ol the estate hereby conveyed and has the right to morigage,
grant and copvey the Property, and that the Property is unencumbered, except for encumbrinees of record. Borrower
covenants that Borrower warrants and will defend generally the title 10 the I"r-mwgm‘-m«luﬂ einims and demands,

subject to encumbrances of record.,
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UNIFORM COVENAN HN@ F Ei!nan IA Iec .nsél]oY
1. Payment of Prin risl, de & u;clpal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funda for Taxes and [nsurance, Subject 1o applicable law or a written waiver by’ Lcndc Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note. until the Note is paid
in full, a sum therein “Funds™) equal 10 one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortguge and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such helder is an institutional lender.,

If Borrower pays Funds te Lender, the Funds shall be held in an institution thc deposits or accounts of which are
insured or guaranteed by a Federal or state ngency (including Lender if Lender is such an institution). Lender shatl apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling soid assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Barrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or appiicable law requires sirch interest to be paid, Lender shall not be required to pay
Beorrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting ol
the Funds showipg credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged 2s additional security for the sums secured by this Mortgage.

If the amount o the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxer, aisessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said
taxes, assessments, insu ance premiums and ground renls as they fall due, such excess shall be, at Borrower's option,
either promptly repaid o Sorrower or credited to Borrower on monthly installments of Funds. i the amount of
the Funds held by Lender sha'l not be sufficient to pay taxes, assessments, insurance premivms and ground rems as
they fall due, Borrower shall pay/ Lender any amount necessary to make up the deficiency in one or more paymenis os
Lender may require.

Upon payment in Tull of ali sums.sccurcd by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 17 boreof the Property is sold or the Propenty is otherwise acquired by Lender,
Lender shatl apply, ne later than immedZiately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as 4 crudit against the sums secured by this Mortgage.

1. Application of Payments. Unless apolicable {aw provides otherwise, all paynrents recelved by Lender under
the Note and paragraphs 1 and 2 hereof shall (be spplied by Lender first in payment of amounts payable tu bender by
Borrower under paragraph 2 hereof, then to interest pavable on the Note, and then to the principal of the Note.

4. Prior Mortgages ana Deeds of Trusi; Chargaz; Llens, Borrower shall perform all of Borrower™s obligations
under any mortgage, deedt of trust or ather security agrovment with a lien which bas priority over this Morigage.
inclucing Borrower's covenams to make payments when cue. Borrower shall pay or cause o be paid all taxes,
assessments and other charges, fines and impositions aunbutable to the Property which may attiin a priority over this
Morigage, and leaschold payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvemesn’s now existing or herealfter erected on the Property
insured against loss by fire, hazards inclurded within the term “exiensed coverage’, and such other hazards ay Lender
may require and in such nmounts and for suich periods as Lender may Jecuire.

The insurance carrier providing the insurance shall be chonen by BAGrower subject to approval by Lender; provided,
that such approval shall nat be unreasonably withheld, AN insurance polivies 3nd renewals thereol shisll e in g foem
acceptable to Lender and shall include a stopdard morigage elivase in Gvar o and in o form aeeeprable to Lender.
Lender shall have the right 10 hold the policies and renewals thereol, subject e/ terms of any morigape, deed of trast
arother security agreement with a lien which has priority over this Mortguge.

In the event of loss, Borrower shall give prompt notice 1o the insurance carries and Lender. Lender may make
proof of loss iF not made promptly by Borrower,

IF the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lendor within 30 days from the date
notiee is mailed by Lender 1o Barrower that the insurance carrier offers to settle a claim for Ins:irance benetils, Lender is
authorized to collect and apply the insurance proceeds at Lender's option ecither to restorativs or cenair ol the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit/Ocvelopments, Bor.
rawer shudl keep the Property in good repair and shid) not commit waste or peemit impairment or detevioration of the
Property and shall comply with the provisions of any lease if 1his Mortgage is on a leasehold. iTthia Morgag: is on i unit
in a condominium or a planaed wvait development, Borrower shall perform all of Borrower’s obligutions under the
declaration or covenants creating or governing the condominium or planned unit developiment, the by-laws and regula.
tions of the condominium or planned undt development, and constituent documents,

7. Protection of Lender’s Securlty, 11 Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action ot proceeding is commenced which mnterially affecis Lender’s interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, inchutfing
reasonable attorneys” tees, and take such action as is necessary 10 protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortguge, Borrower shall pay the premiuwms required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable [aw,

Any amounts disbursed by Lender pursuant to this paragraph 7. with imterest thereon, al the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice lrom Lender to Horrower requesting payment thercol,
Nothing contained in this paragraph 7 shall require Lender to tncur say expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonuble cause therefor
related to Lender's interest in the Property,

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or conseqguential, In connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnaltion, ure
hereby assigned and shall be paid 1o Lender, subject to the terms of any morngage, decd of 1rust or other securlty agree-
ment with a lien which has priority over this Mortgage.
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