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ASSUMPTION AGREEMENT

This Agreement is made this 18thday of May, 1988 by and

between UPTOWN NATIONAL BANK OF CHICAGO, the owner of the note and

mortgage hereinafter described, LA SALLE NATIONAL BANK as trustee

under Trust No. 111820, dated December 4, 1986, T.M.A.
PARTNERSHIP, the beneficial owner of the real estate hereinafter
and in said mortgage described, RAY R. TAYLOR, ALAN MISALE, DAVID
M. Mc CARTY end WILLIAM A. Mc GINTY, the personal guarantors of
the aforesaid note. and COMMUNITY BANK AND TRUST COMPANY OF
EDGEWATER, Trust No. 87-04415, dated May 12, 1987, and ROBERT 5.

HORN and YETTA B. HORN, {the beneficial owners of said trust), the
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purchasers of said real estaste under a contract to purchase dated

March 14 , 1988,

That T.M.A. PARTNERSHIP hervetofore caused the LA SALLE
NATIONAL BANK, trustee, to execulte a certalin Mortgage dated
October 29, 1987, and recorded the _20th/day of November, 1987,
in the Recorder's Office of Cook County, Illincis as Document

Number 87623952 conveying to UPTOWN NATIONAL BA{K OF CHICAGO

oy
certain premises therein described, to wit: ‘ L"I"'ig -.}90 -Oj)

LOTS 17 AND 18 IN BLOCK 18 IN RAVENSWOOD, A GUBDIVISION
OF PART OF THE NORTHEAST % AND THE NORTHEAST % OF THE SCUYHEAST %
OF SECTION 18, AND THAT PART OF SECTION 17, ALL IN TOWNSHYP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.
and commonly known as 4421-27 North Wolcott, Chicago, Illineis, to

secure payment of a certain Mortgage Note executed by the LA SALLE
NATIONAL BANK as trustec under Trust No. 111820, and personally
guaranteed by RAY A, TAYLOR, ALAN MISALE, DAVID M. Mc CARTY, and

WILLIAM Mc GINTY in the amount of $475,000.00.

.

That said Mortgage securind saild Mortgage Note is a
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valid Tien on the premises described in sald Mortgage.

That the aforesald Mortgage Note, by its terms, is

payable in installments, with a final installment due on the 1st

day of November, 1997, however, the borrowers have the right to

prepay the note at any time upon certain conditions as contained

in said Note. The note is now owned and held by the UPTOWN

NATIONAL® BANK OF CHICAGO.

Thett «che parties to this Agreement have agreed upon an

assumption of the rayments of said note by COMMUNITY BANK AND

TRUST COMPANY OF ECGEWATER, Trust Ne. 87-04415, dated May 12,

1987, and personally guraranteed by ROBERT S. HORN and YETTA B.

HORN, upon the terms and corditions set forth below.

Therefore, in consideration of the mutual promises and

agreements, and other good and valuahle consideration exchanged by

and between the parties hereto, sald parties do hereby mutually

promise and agree as follows:

. COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER as

Trustee , aforesaid, ROBERT S. HORN and YETTA B, rORN agree to

assume the payments of the installment loan in the ahount of
$4,345.02 per month, due on the 1st day of each month, commencing

on the Ist day of the first month following the closing ol tche

sale of the subject property, until November 1, 1997, unless

sooner paid. ROBERT S. HORN and YETTA B, HORN shall have the

right to prepay the loan in whole or in part at any time, with a

prepavment penalty, as set forth in sald Mortgage Note.

2. ROBERT S. HORN and YETTA B, HORN do guaranty the

payment of said note on or before November 1, 1997, and to assume

personal liability for failure to pay the balance of said note on
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or before said date and for failure to pay the monthly payments

set forth in paragraph number 1, above, all as set forth in a

separate Guaranty.

3. In the event that ROBERT S. HORN and YETTA B. HORN

transfer, convey or assign the title to all or any portion of the

real estate described above, or all or any portion of their
beneficiai interest in said real estate, or shall contract to do
any of the Foregoing, UPTOWN NATIONAL BANK OF CHICAGO, at its
option, has th=vvnqualified right to accelerate the maturity of
said note causing <he full principal balance and accrued interest
to be immediately duc aad payable without notice to ROBERT S. HORN
and YETTA B. HORN. In all ‘other respects, the parties hereto
mutually agree that all the provisions, stipulations, powers and

ccvenants in said Mortgage Note and Mortgage shall stand and

remain unchanged and in full force and effect.

4., T.M.A. PARTNERSHIP agrees. to cause the LA SALLE
NATIONAL BANK, as trustee, to convey the/sublect real estate to
COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER. as trustee
aforesaid, by a stamped, trustee's deed pursuant’ to the contract

to purchase dated March 14 , 1988, subject tc the existing,

aforesaid Mortgage and Mortgage HNote.

5. UPTOWN NATIONAL BANK OF CHICAGO agrees to accept
payments on the aforesaid note from the prospective purchasers of
the real estate, ROBERT §. HORN and YETTA B, HORN, only untitl

November 20, 1997, at which time the balance of said note is

payable in full.

6. Upon the closing of the sale of the subject
property, UPTOWN NATIONAL BANK OF CHICAGO relecases RAY R. TAYLOR,

ALAN MISALE, DAVID M. Mc CARTY and WILLIAM A, Mc GINTY from
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perscnal liability on their guaranty of payment of the aforesaid

Instal !lment Neote dated Octeober 26, 1987.

IN WITNESS WHEREOF, the said parties hereto have signed

this agreement on the date first above written.

ot Shiann

ROBERT S. HORN

An

A B. HCORN

STATE OF ILLINOIS)
)

COUNTY OF C O 0O K)
I, the undersigned; 1 Notary Public in and for the

County of E&o@?ﬁ , and State of Illineis, DO HEREBY

CERTIFY that ang YETTA B. HORN, who are personally
known to me to be the same persors whose names are subscribed to

the above Assumption Agrecement, appggred before me this day and
I voluntary agts, Given

signed said agreement as their own {re ¢
und;r my hand and Notarial Seal this 4ﬁ 3%— day of
198

NGEary rubl

//ﬁ;/;;mmission Expires: 66/6%/123’
Id
T.M.A. PARTNERSHIP

By the undersigned partners /,

——t e

. v, Lndividuoally
and as a partner of T.M.A.
Partnership
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and a§ a pargner of T.M.A.
Partnership

. Mg , thdividually in Lm
1

and as a partner of

and as a partner of T.M,A.
Partnership

Partnership

STATE OF ILLINOIS)
)

COUNTY OF C ¢ 0 K}

a Nortary Public in and for the

I l.,(:hr:* undersigned,
County of ( Qgﬁé; , and State of Illinois, DO HEREBY
CERTIFY tha . R and ALAN MISALE, DAVID M. McCARTY, and
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WILLTIAM A. McGINTY who are personally known to me to be the same
persons whose names are subscribed tro the above Assumption
appeared before me this day and signed said agreement

Agreement,
as their own free and voluntary acts, and as that of the aforesaid
this dﬂf

Partnership. Given under my hand and Notarial Seal

day of _/]{4 , 1988,
(Hluho ere )

Notarﬁziyblic
My Commission Expires: {75,2

UPTOWN NATIONAL BANK OF CHICAGO

ATTEST:

S
/_,/’—’-_—-. ’ :- .
, By 757 éo—‘,/f Lc,
Collins, Vice President

Phillp N.

STATE OF ILLINOIS)
)

COUNTY OF C O 0 K)
I, che undersigned,

Caunty of
CERTIFY that the above named Vice Presizlent and Assistant Vice

a Notayy Public in and for the
and (State of Illinois, DO HEREBY

NATIONAL BANK OF CHICAGC, personally known
names/ are subscribed to the

President of the UPTOWN
day and signed

to me to be the same persons whose
above Assumption Agreement, appcared before me this
satd agreement as their own free and voluntaryv acts,and as the

free and voluntary act of said Company for the unses and purposes
therein set forth; and said Assistant Vice Presldent, as custodian
of the corporate seal of said Company, caused thé corporate seal
of said Company to be afffixed to said instrument a5 said
Assistant Vice President's own free and voluntary act aond as the
free and voluntary act of said Company for the uses ahd purposes

therein as set forth.

Given undgr my hand and Notarial Seal this
198

i 7/ lday of

,
N TN ’

S (‘ (ol

¢ Ut

Notary pPublic

VA B

My Commissien Expires:

(SEAL)
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SEX DANSYUWS RIPFR ATTACHED HERETO AND MADU A BAKS V76 v

1.LA SALLE NATIONAL BANK, as Trustee
under Trust Number 111820 dated
ATTEST: December 4, 1986, and not

. - individually. ) '
Al o
.

LY

-
.

s A VIV E

Vice President/

Asst. Secretary—Trust :
t JOSEPH M. Lists

officer .

Lre s Ve Wal¥ap

STATE OF .ILLINOIS)
)

COUNTY OF 2 0 O K)

15 ¢P£~un€?rsigned, a Notary Public in and for the
County of ke , and State of Illinoils, DO HEREBY

CERTIFY that thé mbove named Vice President and Assistant
Secretary-Trust ‘Ol7icer of the LA SALLE NATTONAL BANK, personally
known Lo me to be ftiie same persons whose names are subscribed to
the above Assumption aAgreement, appeared before me this day and
signed said agreemenc 2s their own free and voluntary acts, and as
the free and voluntary asc of said Company for the uses and
purposes therein set forth; and said Assistant Vice President, as
custodian of the corporate seal of said Company, caused the
corporate scal of said Company to be afffixed to said instrument
as said Assistant Vice President's own free and voluntary act and
as the free and voluntary act of =aid Company for the uses and
purposes therein as set forth.

Given under my hand and iztarial Seal this ‘Eﬂi“ day of
M , 1 988’.
I

My Commission Explires: ﬁ%—é?é?wgé

(SEAL)
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COMMUNITY BANK AND TRUST CCHMIANY OF

EDGEWATER, as Trustee under Trust

Number 8704415, dated May 12, (12387
ATTEST: - 7 and not individually.

By e A s -f}pf.t"(/K/ By L% . le LT
Assl. Stcretary-Trust ice Presides rust OIficer
Officer

STATE OF ILLINOIS)
} §§:

COUNTY OF C 0 0 K)

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that the above
named Vice President and Assistant Secretary-Trust COfficer of the
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RID :‘.’;‘I‘ACH.? 1? MADE A PART OF DOCUMENT
DATED __ 5 /8 UNDER TRUST NO. /11825

L+ SALLE NATIONAL BANK, not personally but

This instrument is executed b
solely as Trustee, as aforesail, in the exercise of the power and authority
All the terms, provisions,

conferred upon and vested in it 2= zuch Trustee.
stipulations, covenants and conditiows tc be performed by LA SALL: NATIONAL
BANK are undertaiten by it solely as Y rustee, as aforesaid, and not
individually and all statements herein radu are made on information and

belief and ars to be construed accordingly, and no persconal liability shall be
aaserted or be enforceable againat LA SALLE 'IATIONAL BANK by reason of any of
the terms, provisions, stipulations, covenancis- and/or statements contained

in this instrument.
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COMMUNITY BANK and TRUST COMPANY OF EDGEWATER personally known to
me to be the same persons whose names are subscribed to the
foregoing instrument as such Vice President and Assistant
respectively appeared before me this day in person and
acknowledged that they signed and delivered the said Assumption
Agreement as their own free and voluntary acts and as the free and
voluntary act of said Company for the uses and purposes therein
set forth; and said Assistant Vice President, as custedian of the
corporate seal of said Company, caused the corporate seal of satid
Company to be affixed to said instrument as said Assistant Vice
President's own free and voluntary act as as the free and
voluntary act of said Company for the uses and purposes therein as

set forth:
GLVEN under my hand and Notarial Seal this Zo#(day of _

e .- A.D. 1988.
J C)a%zdfu-ﬁé&w

Notary Publig/

My Commission Expires:

(SEAL) ...
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