LOAN NO. U N O I C I L @V@ ys PREPARED BY:
Ed Swanson
e No. 32007340 TSR e e
1425 Lake CoqiﬁRd, Deerfie]d IL. 60015
.. ¥ (ADDRESS}
MORTGAGE
§R258206

THIS MORTGAGE s mado this 13th day of _ June .19 88 __ _ boiween the Morigagor,

Arthur H. Baumann and Geneva M. Baumann, his wife_in Joint Tenancy
(herem CBoiroweT), and the Mongagee, Travenol £miployees Cradil Unlon, a corporation organized and oxisting under the laws of The Staie of lilinois,
whose address s 1425 Lake Cook Road, [Jeottioig, Hiinats 0015 (herein “Lendec’').

WHEREAS, BORAOWER nhits enterad intlo a kmited open-end variablo rate Agreoment with the Lender dated June 13 1988
(harginatter AGREEMENT) under which Borrower may from time to time, one of more fimes, obtain loan advancas not lo excead a! any one time an ag-
gregate principal sum of Two hundred thousand & 00f]00 ... opouwarsg 200,000,000
fram Lender on a secwred hoe of credit basis, thal said Borrower 15 indebted to the Lender in the principal sum of _ TWO hUHdY‘Ed thousand & 00/100
poLLARS (s200,006.00 ) which indebtedness is evidenced by said AGREEMENT providing lor monthly payments and lor an adjust-
able rate of interest and 15 due and payableon July 19, 1993 . _ withanoption by the Lenter 1o axtend said Agraemeant

and this Mortgage.

TO SECURE 10 Lender<a) the repaymaent of the indebtadness ovidenced by the Agreoment. with imterest theroon. tho payment ol all other sums,
with interest thereon, advancrGun accordance herewith to pratact the security of this Mortgage. and the performance of tho covenanis and agreemeonts
of Borrower harein comainec. a7 ib) the repayment of any furture advances, with interest thereon, made to Borrower by Lender pursuant to paragraph
24 horeot (hergin “Future Advines s’y Borrower does hereby marlgage. gramt and convey to Lendor the following described property located in the
County of Cook _ . Siate ol Minols:

Lot 195 in Sunset Fields Unit 6, being a Subdivision on the Northwest 1/4 of Section 16,
Township 42 North, Ranal {2, East of the Third Principal Meridian, according to Plat

recorded February 11, 19667 a5 Document 19738183 in Cook County, I111inois.
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which has the address of 2656 Farnsworth Lane ). NOF‘thbl"‘OOk oA

. {sireet) {city) ™Y

- e ,I,] .1,"!915- 692@2,w‘-; I . (harein "Property Address"g
(slale and zip code)

TOGETHER with all the improvemenis now or hereafter grected an the property, and all 8, semwn’s, righls, appuftanances, rems, royallies, minetQ\,
oil and gas rights and profits, water, water nghts, and water stock. and all kxtures now or herw’ter atiached 1o the property, all of which, inciudlvg:‘
replacements and additions thereto. shall be deemad (o bo and remain & part ol the property covera 1 Ly this Mortgage: and alt of the foregoing, toqatnﬂ
with said property (or the leasehald estale if this Mortgage is on a teasehald) are heroin referred to as the” 'Propony’.

BORROWER covenants tha! Borrower is tawfully seised of the estate hereby convayed and has the rig it lo-Manigage, graml and convey the Pr
unoacumbered, and that Borrower will warrant and detend ganerally the title 1o the Proy\e ty against all claims and demands, $

ty. that the Propearty s
ject 1o any dectarations, easements or restrictions listed in a schedule of exceplions 10 coverage in any title insuranc’ policy insuring Lender’s interest ink
the Proparty z\?\
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: l‘a:)
~
1. Paymaent and Principal and Interes|, Borrowas shall promplly pay when due (he principal of and inlerest on the (ndeoledness svidenoed by < s;
the Agreement, and iate charges as provided in the Agreement, and the principal of and interest on any Future Advances sacure byt hia Mortgage. ';

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay all taxes, hazard insurance premiums, assessments, and other

charges. l'nes and smpositions attribulable to the Property which may atlain @ pricrity over Dus Security instrument, and leasshoid payments or ground
rants, if any, by Borrower making payment, when due, direclly (o the payee thergol. Borrower shall promptly lurnish to Lender all notices ot amounts due
under this paragraph and Borrower shall prompily lurnish to Lender receipts evidencing such payments. Borrower shall promptly discharges any hen
which has pronty over this Secunty Instrument; provided, that Borrower shatl not be required 10 discharge any such lien 8o long as Borrower:  (a) shall
agree in writing 1o (he payment of the abligation secured by such fien in a manner acceptable 1o Lender; {b) shall in good faith contest such lien by. of de-
tend against encorcement of such hien in, legal proceedings which [n the opinion of Lender operate (o pravent the enforcement of the len or forfeiture of
the Propefly of any par thereof, or (c) shall secure from the holder of such iisn an agreement in a form satislactory ¢ Lender subotdinating such len ta

this Secunty Instrument
it Lender determines that ail or any part of the Propeny is subject to a liesn which may attain a priorily ovar this Security instrument, Lender shall send
Rorrowe: nohice identifying such ren. Borrower shall salisty such lien or take one or more of the actions sel lorth above within ten days of gwing of notice.

3. Application of Paymentsa, Unless applicable law provides otherwise, all payments raceived by Lender under the Agreement and paragraph 1
hersof shall be applied by Lender first in payment of interest payabie on the Agreement, then to the unpald balance of the Agreement.

4. Hazard Insurance. Borrower shall keap the improvements now existing or hereafter erected on the Propgrty insured agsinst loss by lire,

hazards ncluded wisthin the ferm "extended coverage''. and such cther hazards as Lender may require and in such amounis and {or such periods as
Lender may require; provided, that Lender shall not require that the amount of such covarage oxceed that amouni of coverage required 10 p pay the sums

secured by this Mortgage. -’
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tarest rato svery month. The Borrower and Lendar lurthar covenant and agree as follows.

{A) INTITIAL RATE

The Annust Percentage Hate of inlerest under this AGREEMENT shallbe 950 _ % and & daily peroaic rate of . 02602 e

(B) CHANGE DATES

Commencing on the date of this AGREEMENT, the interest rale may ba adjusted by T.E.C.U. on the firet day of each month. Thaes# dates shall be
known as ""Chango Dates™.

(C) INDEX

Changes in tha intsrest rale shall be based upon changes in the "index'". Tha Index shall bo the highest domestic Prime Rate as repored in ite
Money Rates Section of the Midwest Edition to The Wall Sirest Jourmnal on the iasl busingss day of the month immedialely preceding the beginning of each
billing pariod. it the Wal Street Journal siops reporling the prime Rale, os if the Prime Rale is not available on the 8.0 last business day, then T E.C LT
will choose a comparable index as a aubstilute for the prnimae Rate and will nolify the Borrower of such change.

This AGREEMENT has an “Initial Index™ figurect __ 93,00 e

(D) CALCULATION OF CHANGES
Prior {0 each Change Ciate, T.E.C.U. shalt daterming any change in the inlerest rate, and shall calcuiate the new interest rate by adding one-halt ()
©f one percent (19) 10 the Cuirent index. 7.E.C.U. will round the resull ol this addition to the nearest one-eigih cf one parcentage pom (0.1259). This

rounded amount will bs/my new intciesl rate unhl the next Change Dale. Il the new interest rate incr of dect
increase or decreas’.

, my monthly paymeni may ats.

() EFFECTIVE DATZ CHANGES

My new interast rate wi! Lo amg eHective on each Chanoe Date and | »++# pay the amount of my new monthly payment beginning on the Chanpe
Dato until the amount of my 7ion* b+ cayment changas again

(F) DISCLOSURES

T.E.C.U. will send statemenis at tép st quarteriy reflecling changes in the interest rate and paymenis during the quarnerly penod. THe arsclosure shall
reftect the change of the inlerest rale, if arv.und the amount of the new payment. and other transaclions in the account during the penod. Such statemant
shall be presumad correct unless Borrower notes T.E.C.U. in writing of any errot within sixty (60) days aHer the closing date of the billing period.

24. FUTURE ADVANCES. UPON REQL=8" OF BORROWER, LENDER AT LENDERA'S OPTION PRICR TO RELZASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TC BORROWER £ oG { FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT 18 SECURED HEREBY.

.

25. PRIORITY. THIS MORTGAGE IS GIVEN TC S§L.CURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ! AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNES', . NDEFK SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATURY OR TO BE MADE AT 7r c OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE Wi7.'N TWENTY
{20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAM” cXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA'’' BE HO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTS T4«NDING AT THE TIME ANY ADVANCE IS MADE.

28. Waliver of Homegiead. Borrower hereby waives all right of homes’ ead’ axemplion in the Property

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7

i %%h_%m
}/Qgszézzzaaucy

1, E. W. Swanson . & Notary Public in and for satd county and State, do herch: ¢+ Tty that
Arthur H. Baumann and Geneva M. Baumann, his wife in_Joint Tenancy

\{

S1ate of Hlinois, Cook County 88:

personaliy known to ma to be the sama person 5 __.-whosenamesS _aye. . subscribed to the toregoing inttrn:ant, appeated bafore

ma (s day in person, and acknowledged that __the:y__, signed and delivered 1he said instrument as _,Lh
uges and purposes therain set forth. '

— 1:39;3110 voluntary act, for the

Given under my hand and ofticial seal, this ___ 13th ____ dayot . _June

My commission expires: .?‘b!/’ 7

V “A Nolatﬁ Public o

{Space Below This Line Rgserved For Lende: and Recorder)

MAIL TO:

Travencl Employees Credil Union
1425 Lake Cook Road
Deerfield, IL 80015
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ana non-umform covenants with mited vanatons by jurisdiction 10 constitula a uniform security instrument covering real property. Thia Security Instru-
menl shall be governed by federal law and the law of the juristiction in which the Property is located. In the event that any provision or clause of this
Securty Instrument or the Agreument conflicts with apphcable law, such confict shall not affect other provisions of this Securily Instrument or the Agroe-
ment which can be given slect without tha conflicting provision, and to this and the provisions of this Security instrumen! and the Agreement are

deciarac {0 be severable.

15. Borrower's Copy. Buorrowar shall be furnishad a confaormed copy of the Agreaament and of Lhis Morntpage at the time of sxecution or afiar

regcordation hereof

16, Transfer of the Property or & Beneficlal Jntersst In Borrowsr.  if all or any part of the Property or an imMerest therein 1s old or transterred by
Borrower {or il & beneficial interest in Borrowear is old or transterred and Borrower is not a natural parson or parsons bul Is a corporation, parinershlp, trust
or other tegal entity) withou! Lender’s prior writtann consant, excluding (B) the creation ol a lien or encumbrance subordinate 10 this Security instrument
which does not reiate to a iranster of rights of occupancy in the property, (b) the creation of & purchase money secutily interast for household appliances.,
{c) a transfer by devise, descent or by operation of faw upon the death of & joint tenant of {d) the grant of any leasehoid interest of thres years or less not
contawiming an option to purchase, Lender may. at Lender’s option, daclare all the sums secured by this Security Instrument to be immedialely due and

payable

It Lender exercises such gpton to acvelarsle, Lender shall mail Berrowar notice o! acceleration in accordance with paragraph 13 hereol. Such
nohice shall provide a penod of ot tess than 30 days rom the date the notice is manad within which Borrower may pay the sums declared due )¢ Bor-
rower {ails to pay Such sums prior te the expiration of such period. Lender may, without furthet notice or demand on Borrower, invoke any remedias per-
mitted by paragraph Y hereo! Lender may consent to a sale ol trunslier i (1) Borrower causes 1o be submitied to Lender information required by Lender
to evaluaton the trinufe ee as i a new foan wareg berg magde 1o the transieree: (2) Lender reasonable determines that Lender’s secunty wilt nol be im-
pared and thal tha nsk o« a breach of any covenant Gr agreemeant in this Securiy Instruman! is acceptable; (3) intetest is payable on the sums secured by
this Securily Instrument ¢ & 'ate acceptable to Lender; (2} changes in 1he terns of the Agteement and this Securily insirument required by Lender are
made. ncluding. for exampie periodic adjustment in the intarast rate. & dilleram fina) payment date for the loan. and addition of unpaid interast to prin-
cipal; and (5} the transleree siys an assumption agreement that is accaplable to Londer and that obligates the transferes to xesp ali the promises and
agreements made in the Agreemant 2.4 in this Securily Instrument, as moditiad f required by Lender. To the axtent permitted by applicable taw, Lender

also may change a reasonable fea as g condition to Lender's consent to any sale or transfer

Borrower will continue 1o be obligasa ander the Agroemsnt and tus Secunty Instrument uniess Lender releases Borrower in wrifing.

17. Acceleration; Aamedies Excep: s’ p ovided in paragraph 16 hersof, upon Borrower’s breach of any covenani of agresment of Bor-
rawer it this Mortgage, including the coveneits 1o hay when due any suma secured by this Morigage, Lender prior tp soceisrstion shall mail
notice to Borrower as proved in paragraph 13 hei 20t ecifying: (1) the breach; (2} the action required toc cure such breach; (3) a date, not less
than 30 days from the date the notice is mailed to S2rrsvier, by which such breach must be cured; and (4} that faituce 1o cure such breach on or
before the date specified in the nolice may result in azcsie=ation of the sums secured by this Mortgage, foreciosure by judicial proceeding and
sale of the Property. The notice shall funher inform Borrov er'of the right to roinsiate after acceleration and right to asser? in the foreclosure
proceeding the hon-existence of & defauit or any other defur se of Borrower 1o acceleration and foreclosure. it the breach is not cured oh or
betore the daie specified in the natice, Lender at Lender’'s oplioninay daclare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and my foreclose this Mor gage by judicial proceeding. Lender shall be entitied to colisct in such pro.
ceading ail expenses of foreclosure, including. but not Himited to, reast nable atiorney’s fess, and coats of documentary evidence, abstracis

and title repon.

18. Borrower's Right to Reinstate. Nolwithstanding Lender's accelerat.on s the sums secured by this Mongage. Barrower shall have the right
1o have any proceedings beyun by Cender ro enforce tis Morigage discontinued a)’an, time phor to entry of & judgment enfgrcing this Mortgage it: (a)
Borrower pays Lender all sums which would he then due under this Mongage. the 25/sement. Agreement Securing Future Advances, if any, hag no
acceloration occurrad, (b)Y Borrower curos all breaches of any other covenanis pr agreemenr’ s ol Sarrowes contained in this Mortgage; (c) Borrowar pays
all reasonable expenses incurreg by Lender (n anforeing the covenanls and agreement. ol Burrower conlained in this Mongage and in enforcing
Lender's remedies as provided in paragraph 17 hereof inciuding. but nat imded 1o reasonanty doney's fees. and (d) Borrower takes such action as
Lender may reasonable requwe fo assure that the Lien of this Mortgage, Lender’s inlerest in the.Prery and Borrower’s obligation to pay the sums
securod by this Mongage shall continued unimpaired. Upon such paymem and cure by Borrower, Ilvs M:=2sne and the obligations secured hereby shall _

-

rama:n in Wil lorce and effect as o no acceluration had scocurred .
19. Assessment of Renls: Appointmernt of Recelver; Lender in Possession. As addtional secunty nerer~er, Borrower hereby assigns to ‘*
Lender the rents of the proparty  poovedad that Burrower shall, prior 1o acceleration under paragraph 17 hereof or (\banc opnment ol the propearty, have the{ -
right to collect and retain such rents as thaey become due and payable.
Upon acealaration under paragraph 17 haereo! or abandonment ot the Property. and at any time prior to tha expiratiza ~t any period of redemplion’
following judicial sale, Lendur i person, by agem of by judicallly appoinied recerves, shall bo entitied lo antar upon, lake | 0686ssion ol and manage the
Property and 1o collect the resits of ther Property including those past due. All rents collected by Lendar of the receivar shall be ayv.tied first to paymen! of
the costs ol management of the Propanty and collection of remts, including. but not imnied to receiver’s fees, pramiumy on raceiver's bonds and

reasonable attorney’s fens. and then to the sums secured by this Mortgage. Lender and the receiver shall ba liable to accaunt only tor thase rants actual-

-

@
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ly received

20. Loan Charges. !lthe lean secured by the Security Instrument is subject 1o a law which sots maximum loan charges, ang that law i finally in-
1erpreted so that the wrterest or viher Joan chargeas coMected or 10 be collectad on connection with the lien exceed parmitted limils, then: {1) any such loan
charge shall be reduced by the amount necessary 10 raduce the charge to the permitted lImited: and (2) any sums already collected from Borrower which
exceeded pormitted hmits will be refunded 1o Borrower. Lende may choose to make this ratund by reducing the principal owed under the Agreement or
by making 3 dirnet payment (o Barrowar. i & retund 1aduces pnncipal. the reduction will be treated as a partial prepayment under the Agreement.

21. Releage. Upon payment of all sums secured by this Mongage, Lender shail refease this Montgage without charge 10 Botrower. Borrower
shafl pay afl casts o secordation, it any.

22. Legistation. I, afier the date hereof, enactmanet or expiration of applicabla Iaws have the effect aither of rendering the provision of th Agrag-
mant, or the Sccurity Instrument unentorceable according 10 their terins or all or any pan ol 1he swms securad hareby uncollectable, as olherwise provid-
ed in the Secunty instrument, or of diminishing the value of Lender’s security, then Lender. at Londer's option, may declare all sums secured by the

Sacunty Instrumant to beimmodiatoly due and payment.
j&
(“J'f"\;:“
G VY
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The insurance carrigr providing the insurance shall ba chosen by Botrower subject (o approval by Lender proviged 6l ~uch approval shatt i be
unreasonabie withheld. Ail premiums on Insurance policies shall bo paid by borrower making payment, when due. daectly tu theinsurance “arner

All insurance policias and ronewals thereof shall ba in form acceptable 10 Lender and shall include a standard mongage clause i tavor of and in
form acceptable to Londer. Lender shdll have the right to hold the policies and renewals thereof. and Borrower shall promptly furmish 10 Lender all
renewal notices and ail recaipts of paid premiums, in Ine evem of lpas, Borrower shall give prompl nolice 10 the «:SUTANCE caltier and Londer Lenoe!
may make proosui io;s if nol‘ made prompily by Bon’oyel

Unigss I, enderj and Eo?fonherwsaa agree in writing, insurance proceeds shall be apphed to restoration or repan of the Property oAMaged, pro-
vided such resloration ¢ repair is aconomically feasible and the securdy ol this Morigage s not theraby smpaver 11 suCh "ERICIalion O 1ePat s Nt
economically feasible or if (he security of this Mortgage should be :mpaired, the insurance proceeds shail be appiied 1o Ihe sums secuted by this nho
1gage, with the excess, i any, paid 1o Borrower. i the Property is sbandoned by Borrower, or if Botrowsr fails {0 1espond 10 Lender within 30 days 0m
the date notice is mailed by Lender 1o Borrowsr that the insurance carrigr otiers 1o seitle a claim Ior insurance banefits, Lender % authonzen 1o coliect
and apply the insurance proceeds al Lender's option either to rastoration of repawr of the Propery or 1o the sums secured by this WMoertgaoe

Unless Lender and Borrower clherwise agreo in writing, any such application of pioceeds to pnncipai shall not extend or pospone tn2 aue oale o
the monthly instailmants referred 10 paragraph 1 hereo! or change the amount ol such insiatiments. If undar paragraph 17 hereo' the Propery s acou ted
by Lender, alt right, 1ile and inlerest of Borrower in and 10 any wnsurance policies and in and to the proceeds theteo! (acgiling oM Qamant- 1D the Prooo:
ty prior to the sale or acquisition shall pass to Lendsr 10 1he exien ol the sums socured by 1is Morigage immediately prot 10 such Sate OF acquisition

5. Pressrvation and Masintenance of Property; L holds; Condominiums; Planned Unii Cavelopments. Borrowe* shall keep the Propeny
in good fepair ang s* all yot commit waste or parmit the provision of any lease | this Mongage 1s on a feasehold 1! this Mongage s on a vt in a oon-
dominum or a planned unt developmaent, Borrower shalt pertorm all of Borrower's obligations under the gecin’ation of COVenants creat.ng or gove' ing
the condominium or pla‘ineZ-uni davelopmeni, and constituent documents. If a condominium o planned unit developme tine T executed by Botrawes
and recorded togelhar with 1+.5 Mortgage, the covenants and agreements of such rider shall ba incorporated 1no and shall amenc ana supplement the

covanants and agreements ¢’ this Morigage as if the rider were a pan hereol.

8. Protection of Lender's Secvrily. [ Borrower fails 10 perform the covenants and agreements comtamned n this Mongape. of | any acuch o
proceading is commended which matetialy altects Lender's interest in the Praperty. including. but not Itnited 1o, ervnent coman PROVANCY. cooe itk
form = cement, of arrangements of proce :dings involving a bankrup! or dacedent. then Londer at Lender’'s optian. pon nolce o Borrowe' may mipkie
such appearances, disburse such sums and {aka such action as is necessary 10 prolect Lender's intarest. including. but Not ke 10, Adist.utzement of
reasonable allorney's lees and eniry upon the Prr o2y to make repssrs. i Lender 1equired mortgage insutance as a Conamon of Moe Ag the fon sac i

- by this Morngage. Borrower shail poy the premlw 18 reguired 1o mainain such msurance in @lec! unti such IIMe as the requitemen! 1o sach V\‘-.J'ﬁ
!ermlnalet m sdcordance with Bor&ower‘s ano ‘Lender's wii'lan agreement or apphcable law. )“

e Anv amoums dﬁbu:sed by Ler\derpmsuam to this pa agiaph 6, withanterast thereon, shall become additiohal mdedtedness o) Borower tecur .
1his Morgage Unless Borrowsr and Lender agiee 10 othesie s of payment. such amounts shall be payable upon nouce trom Lenaet i 3orrowafly-
questing payment thereof, and shali bear interest from the dala it Lisbursement al the rate nayadfe from fme to ume on outstanding ponoy 4t unoe - AR
Agreemeni uniess payment ol imerest at such rate would be cent ary to applicable law, 1n which event such amounts shall bear imerest 20 the el
rate permissible under applicable law. Nothing contained in this paragr.ph ¢ shall tequire Lender 10 1inCur any @xpense ot (BKe any achon hersuoaer t‘;

1

7. Inspeclion. Lender may make of cause fo be made reasonavie Crifies upan and inspechions of the PropiHy. provioe0 sl Lendier thall rwa

Botrowsr notice prict to any such inspection specilying reasonable cause (he st relaled 1o Lender's interest in the P-operty

8. Condemnation. The proceeds ol any award ar claim for damages. Gl e, 0) consequenhal, 1N CONNecton with any Congemnator of other Tak-

,Mng of the Property, or part thereof, or for conveyance tn lieu ol condemnation. ate helety assigned and shall be pawd 1o Lender

o

LN In the event of a 10tal taking of the property. the proceeds shall be applied 10 the su'ss secured by this Mongage win the escess o any pagto Ber

f;, rowar In the event of a partial taking of the property. unless Borrower and Lender otherwise Lgten in witing, there snall be appaed (o the 5.ums seouren
by!ms Morigage such proponion of the proceeds as is equa! 10 thal proporion which the ameunt o0l 7ne sums sacured by this Morpage immadiatety o'

the date of laking bears to the fair marke! value of the Propefty inmediately prior to tho d7ie ol taking, with the batance of the proceeds pad to

s
rower.

It the Propery is abandoned by Borrowst. or il, aliet notce by Lender to Borrower thal the conderingr ofers 10 make an awara of setife a clam for
rnges, Borrower fails 1o respond 1o Lender within 30 days after the dale such notice is maifed. Lander s au'horized to collect and apply the ptoceecs
"p;Nender’s option, either to restoration ot repai ol the Propeny o the sums secured by this Mongage

Unless Lender and Botrower otherwise agree in wriling, any such applicalion of proceeds to principal shall riat @x end ot posLdene the due datn of
tfe’monthly instaliments referred to in paragraph 1 hergof or change the amount of such inslaiments

9. Borrower Not Released. Extension of the ume for peymant or modification of amortization of the Sums Securel Sy ths WMonGag:? aranti-a by

Lender to any successor in inerest of Borrower shall not operate 10 release. in any maiter, ha liability of the original Borrows . an RoIrower s TuCHessors
in interast. L.endar shall not be requirer io commence proceedings against such successor or refuse 1o extend tme 10r pya.vel of otherwise mofdty
amortization of the sums secured by this Mongage by reason of any demand made by the onginal Botrower and Botrower’'s Successors if m2iest

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exarcising any nght or remedy tereunder. or othenvise- afforded by

applicable Iaw, chal nol be a waiver of or preclude the axercise of any such right or remedy. The procurement of insurance or the paymert of taxes of
other liens or charges by Londer shall ot be a waiver of Lender’s right (o accelerale the matiurity of the indeblodness secured Dy this Mortga ye

11. Remedies Cumulative. Al remedias provided in this Morigage are distinct and cumulative 10 any olher right of remedly under th WMongage
or aftorded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound: Joint and Sevaral Liability; Captions. The covenants and agreements hevean COManed shall bind. and

the rights hereundar shall inure (o, the respeclive successors and assigns ol Lender and Borrower. subject 10 the provision of paragraph 18 hereol Al
convenants and agreements of 3orrower shall be joint and several. The captions and headings Of the patagraphs ot this Morgage ase 101 Lonvemence
only and 3rg not |0 be used 1o interpref or define and provisions hetect.

13. Notice. Except lor any notice required under appplicablg law 1o be given in another mannet. (a) Aoy notice 10 Bortower praviged tot n ihs
Securily Instirument shall be given by delivening 1 or by mailing it by fiest class mail addressed to Borrower at the Propeny Addiess of af such otfier ad.
drass as Borrower may designale by notice to Lender as provided here, and (b} any notice 1o Landar shall be given by first class mail 10 Lncer’s address
statod herein or to such other address as Lendet may designate by notice to Borrower as piovided herein. Any notica provided 101 in this Security instiu-
ment shall be deemed 1o have been given 1o Borrowe! or Lender when given in the matter designated herein.
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