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MAIL TO: L
- ~-h,\i
LINCOLN NATIONAL BANK a-"_ CuLoy
3959 NORTH LINCOLN AVENUE RN h/

CHICAGO, ILLINOIS 60613 t:;~$
ATTENTION - KURT K. PRINZ

LINCOLN NATIONAL BANK
3959 N. Linceoln Avenue
Chicago, Illinioas 60613

MORTGAGE

THIS MDIRTGAGE made this 15th day of June , 19 88 ,
between __ 28th & Ashland Currency Exchange, Inc.

B (hereinafter referred to
as "Mortgagor ') and the LINCOLN NATIONAL BANK (hereinafter referred

to as the "Mortgegee" or "Bank"). %
WHEREAS, Mortgagos is indebted to Mortgagee in the principal sum E}f
of Two Hundred Tweniy Thousand and NG/100-- —-——— ~-— Dollars )
($ 220,000.00 )5 wbinh indebtedness is evidenced by Mortgagor's &S
Note dated June 15 + 19 88 (hereinafter referred to as the s&f

"Note"); and

WHEREAS, the Note providus for interest to be charged on the balance
of principal remaining from tim¢ to time outstanding at a rate equal
to one and one half percent (_1.5U, %) above the Lincoln National
Bank Prime Rate (hereinafter referred to as the "Index"). Interesat
is to be calculated based on a year couniisting of 360 days and charged
for the actual number of days outstanairg. The term Prime Rate does
not purport to be the lowest rate made aralilable by the Bank to borrowerss

and

WHEREAS, the initial interest rate charged vnder the Note is equal
to ten and one half percent (_10.50 %), which rate is equal to
one and one half percent ( 1.50 %) above ths uost recently available
Index and the interest rate charged under the terms o’ the Note ie adjusted
cn the day or days said Index is changed during the Tarr hereof; and

WHEREAS, the Note providesa for successive monthly installments
of principal in the amount of _One Thousard Two lwndred ‘[wenty Tizee end NO/100

Dollars {$ 1,223.00 ) on the 1st of each month ctmmencing
with August 1L y 18 88 with the balance of the indebtzdiess,
if not sooner paid, due and payable on June 15 » AWEX2003 .

WHEREAS, the Note provides for successive monthly payments of -iritesrest
due and payable on the 1st day of each month commencing with the=
lst day of _ August » 1988 until June 1%, 2003
at which time all indebtedness due hereunder, if not soconer paid, shall

be due and payable.

This instrument was prepared by: Kurt K. Prinz
Liincoln National Bank
3959 N. Lincoln Avenue
Chicago, Illinois 60613
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NoW, THEREFORY, Mortgagor, to secure the payment of Lhe Note wlth
interest thercon, the payment of all olher sums with interest theceon advanced
in accordance herewlth to protect the mccurity of this Mortgage, end the
performunce of the covenants and agreements of Mortgagor herein contained
Mortgegor does hereby mortgage, grant and convey the llortgagec the following

described real estate located in the County of Cook y Btate
of Illinois:

LOT 3 1N WALKER'S SUBDIVISION OF BLOCK 48 IN THL SUBDIVISION OF SECTION
19, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOCIS.

P.I.N. 17-19-411-038

Which has the addcess of 1804 S. Ashland, Chicago, Illinois -
{hereinafter "Property

Address®).

TOGETHER with all the 4mprzvements now or hereafter erected on or
attached to the preoperty, and all easements, rights, appurtenances, rents,

royalties, mineral, oil and gas rights and profits, water, water rights,
the property, all of which

shall be deemed to be and
llortgage and all of the foregoing
estate if the tortgage is
"Premises'.

and all fixtures now or hereaftec/eitached to
including replacements and additions “tereto,
remmain a part of the property covered by this
together with said property {or the leasgehuld
on a leasehold) are herein referred to us the

Mortgagor convenants that the Mortgagor in lawfully seized of the
estaote hereby conveyed and has the right to wirigage, grant and convey
the Premises, that the Premises is unencumbered /p)id Mortgagor will warrant
and defend generally the title to the Premlses &geinst all claims and demands
subject to any declarations, easements or restricicions listed in a schedule
of exceptiona to coverage in any title insurancéd policy insuring Mortgagor's

interest in the Premises.
IT IS FURTHER UNDERSTOOD TIIAT:
1. Mortgagor shall promptly pay vhen due the principal oc¢ and interest

on the indebledneas evidenced by the Note, and late charges au provided
in the llote, and the principal of and interest on any future advinces secured

by this Morltgage.

2228820

2. 1In additicn, Mortgagor shallt

(a) Prowptly repair, restore or rebuild any imﬁrovement now or hercafter
on the property which may become damaged or destroyed.

(b} Pay immediately when due and payable all general taxes, epecial
taxes, special assessments, water charges, sewer service charges snd other
taxes and charges againast the property, including those heretofore due,

{the monthly paymenta provided in the Hote in anticipation of such taxes

and charges to be applied thereto provided pald payments are actuamlly made
under the teria of said Note), and to furnlsh Mortgagee, upon request,

Wwith the originel or duplicate receipts thereof, and all such items extended
against said property shall be conclusively deemed valld for the purpose

of this requirement.
-

-2
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{c) Kecp the improvements now existing or hercafter erected on

the property insured against loss or domege by fire, lightning, wlnd storm

or such other.haznrds, as Mortgagee may reasonable require to be insured

against under policies providing for payment by the insurance companies

of moniep oufficient eibher to pay the cost of replacing or repamiring the

same or to pay in full the indebiedness secured hereby, ln such companies

through such agents or brokers and in such form as shall be satisfectory ‘
to Mortgaogee, until sald indebtedness is fully paid, or in the case of ‘
foreclosure, until expiration of the period of vedemption; such insurance

policies, including addltional and rencwal policies shall be delivered !
to end kept by MHortgagee ond shall contaln a clause satisfactory to Mortgogee

making them payable to Mortgagee, as ita interest may appear, and in case

of loss under such pollcies, Mortgagee 1s authorlzed to adjust, collect

and compromise, in its discretion, sign, upon demand, all recelpts, vouchers

and releases required of it by the insurance companiea; application by

Mortgagee of any of the proceeds of such lnsurance to the indebtedness

hereby secrred shall not excuse Mortgagor from making all monthly paymente

unkil the indebtedness is paid in full. In the event of a loss, Mortgagor

shall give plompt notlice to the insurance carrler and Mortgagee. Mortgagee

may make procf of loss If not made promptly by Mortgagor. All renewal

policies shall be delivered at least 10 days before such insurance shall

expire. All policies shall provide further that Mortgagee shall receive

10 days notice priovr.to cancellation.

{d}) Complete Hihin a reasonable time any building or improvements
now or at any time Iin prracess of erection upon sald property.

(e) Keep smaid Prermises= in good condition and repalr without waste
and free from any mechanlcs Lr Hther lien or claim not expressly subordipnated

to the lien hereof.

(£} Mot suffer or permit ary unlawful use of or any nuisance to
exist on said prewmises nor to dimirish nor impair ita value by any act

or omission to act. .

{g) Conmply with ell requirements o’ law or municipal ordinances

with respect to the Premines and the use (bereof. <0
W

(h) Comply with the provisions of any irase if this Hortgage is i

on a leaaehold. “ﬁ
(1) Pay the premiums for any life, disabll?ty or other Linsurance ;i

AN .j

if Mortgagor shall procure contracts of insurafce upon'his life and disability
insurance making Mortgagee ssaignee thereunder. In evih event and upon

failure of Mortgngor to pay the aforesaid premtums, Hoctrapze may pay the
premiums for such insurance and add said payments to the z-ivclpal indebtedness
secured by this Mortgnge to be repald in the pame mrnner and without changing

the amount of the moenthly psymenis, unleas such change is by _nutual congent.

(3} In the event this Mortgage is on a unit in a condomlnivr, perform
all of Mortgagor's obligations under the declaration or covenanta creating
or governing the condominium, the by-lawa and regulations of the cordzninium
and the constituent documents.

1

3. Any sale, conveyance or transfer of any right, title or interest
in the premises described in said HMortgege or any portion thereof, or any
sale, transfer or aggignment of any beneficial interest in any lend trust
holding title to the premisea, shall be subject to prior written approval
of the holder of this Note, which approval shall be contingent upon the
holder'’s evalusticn, in his sole discretion, of the credit-worthiness of
the party to whom such sale, conveyance or transfer is to be made; however
such opproval shall not be unreasonably wlithheld. Any such sale, conveyance
or transfer made without the holder's prior written approval shall consitute
a default hereunder and upon eny such default, the holder hereof may declare
the entire indebledness evidenced by this Note to be immediately due and
panyable and foreclose the Hortgage securing the Hote lmmediately or at
any time during the continuance of the default.

- s wom T
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L. In the cage of fallure to perform any of the covennnta herein,
or if sny action ur proceeding ia comnenced whlch materially oaffects Hortgagee's
intereot In Lhe propoerty, lneluding, bub not limited to eminent domaln,
insolvency, coda enforcement, or arrpngements or procecdings involving
a bankrupt or decedent, Mortgegee may do on Mortpgogor'a beihwmll everything
so covenanted; Mortgagee may alsoc do any act it may deem necessery to protect
the lien heveofl; and Mortgager will repay upon demand any monles paid or
diabursed, Including reanonable attorneya' fees and expensesa, by Mortgagee
for any of the above purposes end auch monien together with interest thereon
at the highest rate for which it is then lawlul to contract shall become
so much additional indebtedness hereby seccured and may be included in any
decree foreclosing this Hortgage and be paid out of the rents or proceeds
of sale of said Premisea if not otherwise paid. It shall not be cbllgatory
upon Mortgngee to inquire into the validity of any lien, encumbrance, or
claim in advancing monles as above authorized, but nothing herein contained
shall be construed ps requlring Mortgagee to advance any monies for any
purpoase nor to do any sct hereunder; and Mortgagee shall not incur eny
personal iiability because of anything it may do or omit to do hereunder
nor shali-any acts of Mortgagee act as a waliver of Mortgagoe's right to
accelerats the maturity of the indebtedness secured by this Mortgage cor
to proceed (to foreclose this Mortgage.

5. Timc ia of the essence hercof, and if default be made in performance
of any convenant lierein contained or contained in the Note or in moking :,
any payment under @rid Note or obllgation or any extension or renewal thereof,
or if proceedinga bts instltuted to enforce apy other lien or chargs upon
any of the Premises, cor upon the filing of a proceeding in bankruptey by
or againat Mortgagor, cr/tiortgagor shall moke an asaignment for the beneflit
of his creditors or if hlso peoperty be placed under control of or in custody
of any court or officer of government, or if Mortgagor abandons the Premises,
or fails to pay when due any/ charge or assessment (whether for insuranca
premiums, maintenance, taxes, capital improvements, purchase of esnother
unit, or otherwise) luwposed by “ov condominium, townhouse, cooperative
or similar owners' group, then ani ip any of said events, Mortgagee 1a
hereby suthorized and empovered, st/ ity option, and without affecting the
lien hereby created or the priovity of =said lien or any right ol Mortgagee
hereunder, to declarn, upon fifteen deyr sdritten notice, all sums secured
hereby immediately due and paysble, whetnec or not such default be remedied
by Hortgagor, and apply toward the paoyment of said mortgage indebtedness
any moniea of Mortgagor held by MHortgegee, 8:d sald Mortgagee may alsco b
immediately proceed to foreclose this Mortgag:, and in ony foreclosure . 0
& sale may be made of the Premises en masse without the offering of the ~
several parts separately. . oA

@ &
6. Upon the commencement of any foreclosure proceeding hereunder, ?3
the court in which such bill is filed may at any time, cither before or Pav]
after sale, and without notice to Mortgagor, or any periy ~laiming under

him, and without regard to the solvency of Mortgagor or th2 then value

of sald Premises, or whothor the same shall then be occupied oy the ouner

of the equity of redemption as a homestead, appoint a recelver. iith power

te menage and rent and to collect the rents, Issues and prefite o .Bald

Premigses during the pendency of such foreclosure suilb and the alainrtory

period of redemption, and such rents, issuves and profits, when collected,

mny be applied before as well as alfter the foreclosure sale, toward3 Lhe

payment of the indebtedness, coats, taxes, insurance or other items necessary

for the protection and preservation of the Premises, inciuding the expenses

of such reccivership, or on any deliciency decrea whether there be a decraee
therefore in personam or not, and §f a receiver shall be appointed he phall

rembin in possession until the expivation of ithe full period allowed hy

siotute for redemption, whether there be redemption or not, and until the

issuance of a deed in case of sale, but if no deed be issued, until the

expiration of the statutory period durlng which it may be issued and no

leage of snid Premigses shall be nullified by the appointment or entry in

possesaion of a receiver but he may elect to terminate any leape Jjunior

to the lien hercof; and upon foreclosure of aaid Premisen, there nhall

be allowed and Iincluded ps an additlonnl indebtedness in the decrees of

sale all expenditures and expenses, together with interest thereon at the

rote of _twenty {_20.0 %) per annum, or if said rate of interest

by
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is higher than permitted by state law, then the higheat rate permitted

by auch law, which way be pald or incurvcd by ov in behnlf of Mortgoages

for attorneys' fees, appralser'y fees, courl costs and coots (which may

be esltimated as to Include ltems to be expended after ihe entry of the
decree) of procuring all such data wilh reupeect to title as MHortgagee may
reagonably deem neceasary elther Lo presecute such suit or to evidence

to bidders at any sale held pursuant to such decree the true title to or

value of sald Premises; all of uhich aforesnid amounta together with interest
as herein provided shall be immediately due and payable by Mortgegor in
conncclion with (a) any proceeding, including a probate or bankruptcy procecding
to which either party hereto shall be & party by reason of this Mortgage

or the Note hereby securedy or (b) preparations for the commencement of

any suit tor the foreclosure hercof after the accrual of the right to foreclose,
whether aor not actually commenced; or {(e¢) preparations for the defense

of or intervention in any suit or proceeding or any tiireatened or contemplated
sult or procecding, which might effect the Premiscae or the security hereof.

In the event of a foreclosiure sale of said Premises there shall first be

paild out ‘ol the proceeds thereof all of the aforesald items, then the entire
indebtednesr whether due and payable by the terms hereof or not and the
interest due(tbereon up to the Lime of auch sale, and the overplua, if

any, shall be raid to Mortgagor, and the purchaser shall not be obliged

to sec to the appiication of the purchase money.

7. Extenaion of ‘the time for payment or modification of amortizatlon
of the asuma secured bir-this Hortgage granted by Mortgagee to any auccessov
in intereat of Mortgagor shall not operate to release in any manner the
liability of the original tfurtgagor end Mortgagor's successor in interest.
Mortpagea shaell not be requirsd to commence proceedings againast such successor
or refuse to extend time for peyment or otherwise modify smortlzation of
the sum secured by this Mortgepa by reason of any demand made by the original
Mortgagor and Mortgagor's auccesssr in intarest.

8. Any forebearance by MHortgngee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a walver
of or preclude the exercise of any sucn ﬁjght or remedy. The procurement
of insurance or the payment of taxes or ciber liens or charges by HMortgagee
shall not be a walver of Mortgagee's right coraccelerate the indebtednessa
secured by this Mortgoge. '

9. All remedies provided in this Mortgage rre distinct and cumulative
to any other right or remedy under this Mortgesges or ~fforded by law or
equity and may be exercised concurrently, independeitly or successively.

10. The covenants contalned herein shall bind and the rightsa hereunder
shall inure to, the respective successors and assigns ol 4jortgagee and
Hortgagor subject to the provisfons of paragraph 3 hereof¢ ALl covenantas
and agrecments of Mortgagor shall be jeint and several.

1l. Except to the extent any notice shall be required und¢r applicable
law to be given in another mannet, any notice to Mortgngor shall Yo ziven
by malling such notice by certified mail addressed to Mortgagor at’ the
FProperty Address or at such other eddress as Mortgagor mny designate/ly
notice to Mortgngee as provided hereln and any notice, to Mortgagee shal)
be given by certified mail, return receipt requeated to Mortgagee's addia=as
stated hereln or to such other address as Mortgngee may deuignate by notice
to Mortgagor as provided herein. Any notice provided for in this Mortgage
shall be deemed Lo have been glven to Mortgagor or Mertgagee when gliven
In tha manner deslgnaled hereoin. '

12. Upon payment of all sums secured by this Mortgage, Mortgagee
shall release this Mortgage without charge to Mortgagor. MHortgagor shall
pay all costs of recordationa of any documentation riecessary to rclease
this Mertgnge. '

13. Mortgagor herceby walves all right of homestead exemption in the
Premises and grants to Hortgagee the right to inspect the Premisestat all
reascnable times and accows thereto shall bhe permitted for that purpose.
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14. Movtgagor assigna to Mortpapgee ond aubhorizes the Mortgagee to
nepgolbiate for nnd collect any award for condemnation of all or any parct
of thu Premluacs. Mortgagee may, in ita diacrction, epply any guch award
to amounts duc herecunder, or for recultoration of the Premisea.

15. Il Mortgagor is a corporation, Mortgagor hereby waives sny oand
a1l righta of redenption from sale under any order or decree of forceclosure
of thia Mortpgnge, on its own behalf and on behalf of each and every person,
cxcept decree or judgment creditors of Mortgagor, acquiring any interest
in or title to the Premises subseguent to the date of this Hortgage.

16. Thls Mortgage shall be governed by the law of the jurisdiction
in which the Premises are located. In the event one or more of the provisions
centoined in this Mortgage shall be prohiblted or invalid under applicable
law, such provision shall be ineffective only to the extent of such prohibition
or invalldity, without invalldaoting the remainder of such provision or-
the remaining provisions of this Hortgage.

17. Itii4_the intent hereof to secure puymen% of tho Notse,

IN WITHESS WilNdfOF, the ﬁﬁdersigned have signed this Mortgage on the
day and year first sbove written at Chicago, Illincis. )
18th & Ashland Currcacy Exchange, Inc. : LI

STATE OF ILLINHOGIS)
) sa.

COUNTY OF COOK ) ’ ; DEFPT—01 RECORDING $16 .85

TH2222 TRAN 4585 04/14/88 14:53:00

45829 # B w*——S8—2S58228

) _ . COO¥. COUNTY RECORDER B
I, the undersigned, a Notary Public in and feisaid county, in the )

State aforesald, DO HEREBY CERTIFY THAT S HARYL. jHpaw(

r

pPersonally Knounh to me to be the Same personla) wWhobe .emels) (is/arc)
subsecribed to the foregoing instrument, appenred befor: ric thia day ln
person and acknouwlegged that S he_ signed, seaoled and delivered the sald
Instruments a=a ﬂ‘j free and voluntary act, for tue¢ usea and
purposes therein set forth, including the relecase and walver ¢l the right
of homestead.

GTVEN under my hand notarial seal this Z// day of

» 1917 .

y '

22285288

My commission expires: 9/]—3 X/ ’(i a
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