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ASSIGNMENT OF RENTS

Fnor all nrere by these presents, that whereas,.. . 18th & Ashland Currency Exchange..

Inc.

of the.. City cof . . Cuounty of . Copk and State of .Iilinels
in crder Lo sceure an adobtedness of. Two. Hundred Twenty. Thousand. .and. 00/100..($220.,000.00)
exceuted a mortong: of even date herewith, murtgaging ta Lineoln Nationel Bank,. ... ...
.a_naticnal banking association, leocated 3959 N.. Lincoln Ave.,. .Chicage,. 1l

the following duscribed real estate:

LOT 3 IN WALKER'S SUBDIVISION OF BLCGCK 48 IN THE SUBDIVISION OF SECTION 19,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N. 17-19-411-038
Commonly known as: 1804 S. Ashland, Chicago, Illinois

and, whereas, .. Linceln National Benk T
is the holder of sdad mortgage and the note sceured thereby:

NOW, THILRZFORE, in order to further sceure suid indebtedness, and as a part of the con-

Lincoln Natiohsl tank
hercinafter referred (o as the gosocialion, and/oer its successors and assigus, all the rents now due or
whicih may hereatler become duc vinitr or by virtuce of any lease, cither oral or written, or any letting
of, ur any agreement for the use ¢r oceupancy of any part of the premiscs herein described, which mayr
have been herctofore or may be hireater made or agrevd to, or which may be made or agreed tée
by the Assocition under the power heschbaogranted, st boingg the intention hereby to establish an absolut@
travster and assprmnent of all such leasel pod agreaments wnd bl the avails  hercunder unto the Ass
ciation and cspecially those certain leases(apd agrecments gow existing upon the property herelys;
wbove described.

The undersizned do. @8, hereby irrevocably appoint the Association....i%8........true and lawfd
attorney in fact, in the name and stead of the undessigned to colleet all of sald rents now due or
arisang or aceruing al any time hereafter under eadh snd every of the leases and agreements, written
or verbal, exitting or to exist hercafter, for said premifes: and Lo use such measures, legal or cquitable,
as in ity discretion may be deemed proper or necessury” U6 pnforee the payment or sceurity of such
rents, or to secure and maintiin possession of said premiséssor any part thercof, and to fill any and
ali vacancies, and to rent, lease or fet any portion of said pripises to any party or parties at its dis-
erction, Tor such rental or rentals as it may determine, hereby pranting full power and authority to
exercise ench and every the rights, privileges and powers hereid granted at any and all times here-
alter without notice to the undersigned or Lo Cexeeuldes, administrators and assigns, and
further, with power to noe and apply said renta (after the payment of Wl neeessary costs and expenses
of the care and managenment of said premises, includings taxes and assyssraents, and commission for
lcasing snid premises and collecting rents therefromn paid to any real estale Groker appointed by the
Association at the usuat and customary rates then in effect in the City of Chicago, County of Cook,
1llinois) to the panyment of the indebtedness seccured by said mortgage or dacurred thercunder, due
ar 1o become due, or that may be hereafier contiacted, hereby ratifying and confirming all that said
attorney may do by virtue hereof.

It is further understood and agreed that the Associntion may, at its diseretica,/retrin, appoint
or employ attorneys, agents or servants for the purpose of exercising any of the powers snd authority
herein granted and the Association shall not he lable for any dcfault, miscarriage, acta ar omissions
of such attorneys, agents or scrvants, if such attorneys, agents or servants were selected with reason-

able care.

This assignment of rents shall operate only after 3p days' default in any of the payments required
by the mortgage hwrcinbefore described, or immediately upon the brench of any of the covenants
therein contained: and when out of the net rents collceted hereunder there shall have been paid all
the caid indebiedness and iiabilities, then this instrument shall become void and the Association shail
relcase the same by written instrument.

And it is further agreed that no decree or judgment which may be entered on any debts secured

or intended to be sccured hereby shall operate to abrogate or Jessen the effect of this instrument,
but that the same shall continue in full force until the payment and discharge of any and all indebted-

ness and liabilities sccurcd hercby in whatseever form the same may be.

IN WITNESS whereof the undersigned has / have hereunto set 8 hand8 and scal8
B8

LABER A.D. 1955
Ashland Cupreicyy Exchange, Inc.
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