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MORTGAGE

THIS MORTGAGE (“‘Security Instrument™}isgivenon June 10 .
19 88  The morsgogoris  Olga E, Pagan and Trma de la Guardia, as tenants in common

cnch to aw wedivided 1/2 tnterest

(“*Borrower"). This Scu ity Instrument is givento 1BM Mid America Employvees Federal Credit Union
which is organized and ixizirig under thelawsof United States of America , and whose address is

1700 N. Broadway, Kkocbaster, Minnesota 55904
("Lender™).

Borrower owes Lender the principricamof Eighty Thousand and NO/100-~-~-- ———

DollarsU.S_% 80 000 00 R Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrume nt ("Noloc:;‘) which provides for monthly payments, with the full debt, if not

paid earlier, due und payablc on July 14 2 This Security Instrument
secures to Lender: (a) the repayment of the deb' evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with intirest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢} the performance of Barroy ~r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 57ant and convey to Lender the following deseribed property
Counly, Illinois:

EQUITY TITLE COMPANY £ /o7-<//(o

located in Cook %
Lots 20 and 21 and the south half of Lot 19 4 2lock 6 in North Park addition to a‘:
Chicago, a subdivision of parts of the Northeast juarter and the southeast 1% 5}
quarter of SEction 11, Township 40 North, Range l". East of the Third Principal &y
meridian, In Cook Counry, Illinois () |
1
R R ORI
£55-25820H0
% Mortgagors agree to pay a LATE CHARGE not to exceed five (5) cenzZu-for each
(1) one dollar for each payment more than fifteen (15)days in arrears fo cover
the extra expenses involved in handling delinquent payments.
13=-11=-216-015
which has the address of 5311 N. Spaulding . Chicapw ,
[Street] ICny)
Hlinois 60625 (“‘Property Address™);
12p Code!l
TOGETHER WITIT all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, rovalties, mrineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing s referred 1o in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.

TS SECURTEY INSERUMINT combines uniform covenants for national use and non-uniform covenanis with
tcauecing reil property.

s]1]
14"‘ MAIL Form 3014 12/83

leereried variations by jurnsdiction 1o constitute o uniform security instr

ILLINOIS-—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurgnce in effect until such time as the requirement for the
msurance termates m accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. | ender or its agent may make reasonable entries upon and inspections of the Property. Lender
“hall give Borrower notiee at the time of or pror (o sn inspection specifying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
amy condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation, are hereby
asstgned and shall be pind to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following tfraction: (@) the total amount of the summs secured immediately
before the raking, divided by (B the fair marcket value of the Property immediately before the (aking. Any balance shall be
pawd to Borrower.

If the Properny is abandoned by Borrower, orf, after notice by Lender to Borrower that the condemnor offers 1o
make an award or »20%e a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the nobice is
given, Lender is adtievized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by his Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oried monthly payments referred (o in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower NOt Fe'zased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operai® to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to (orimence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made
by the uriginal Borrower or Borrower's yicgessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the exzeCine of any right or remedy.

11. Successors and Assigns Bound: Joiz: and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (he saceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sipning this Security Instrument only 1o merigage, grant and convey
that Borrower™s inferest in the Property under the terms ofthis Security Insirument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrumient; and (cj sir=es that Lender and any other Borrower may ugree to extend,
modify. forbear or make any accommodations with rega’d to_the terms of this Security Instrument or the Note without
that Borrower's consent.

12. loan Charges. If the loan secured by this Secunity Instrument is subject to a law which sets maximum loan
charges, and that law is finablly interpreted so that the interedt cr other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any surasalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to pialie this refund by reducing the principal vwed
under the Note or by making a direct payment to Borrower. If a refund redures principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. IT enactment or expirazion ol applicable laws has the ¢ffect of
rendering any prevision of the Note or this Security Instrument unenforceable accordidig to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzazient and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the steps sjezified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ska/l b given by delivering it or by
mailing 3t by first class mail unless applicable law requires use of another method. The ngticy shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticerd Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Barrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender whrn ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Injtrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunsent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender’s prior wrilten consent, Lender may, at its oplion, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be excreised by Lender if eaercise is prohibited by
federal law as of the date of this Security Instrument.

i1 Lemder exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sil sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) S days (or such other period as
applicable law may specify for reinstaiement) before sate of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the hien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, 1his right 1o reinstate shall not apply in the ease of acceleration under puragraphs 13or17.

GG28G288
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