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THIS INDENTURE, Made this 10TH day of JUNE, 1988 between RICHARD D. YOUNG

AND JULIE M. YOUNG, HIS WIFE
Mortgagor, and

LUMBERMEN'S INVESTHMENT CORPORATIDN OF TEXAS
, a arpration organized and existing under the laws of Texas, Martgagee.

WITHESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a
certain promissory note bearing even date herewith, in the principal sum of E{1CHTY THREE THOUSAND
SiX HUNDRED NINE AND GCG/100 = = & & = =2 & £ = = = & = = = = = & = © - - Dollars
($ 83,609.00 ) payable with interest at the rate of NINE AND 00000/100000 - = = = = = -
per centum { %.300 %) per annuim on the unpaid balance untdl paid, and made payable tothe order of the
Mortgagee at its offiee” in Austin, Travis County, Texas, or at such other place as the holder may designate in
writing, and delivery'd; the sald princlpal and interest being payable in monthly instaliments of
EIGHT HUNDRED FuURTr EICGHT AND 02/100 - L B T A B Dollars
(% 848,02 ) orn-ire first day of AUGUST, 1988 and a lke sum on the first day of each

and every month thereattec Urtil the note is fully paid, except that the flnal payment of principal and interest,
if not sooner paid, shall be ‘duz and payable on the first day of JULY, 2003.

NOW, THEREFORE, the siid Martgagor, for the better securing of the pay ment ofsaid principal sum of money
and interestand the perfrmanceof the oivenants and agreements herein contalned, dres by these presents MORTGAGE
and WARRANT unio the Morlgages, ity'successors or asaigns, the fllowing described Real Estate situate, lying, and
betng in the county of C00K and the State of Ninois, to wit:

LOT 17 tN BLDCK 10 H., D, STONS AND COMPANY'S BELMONT AVENUE TERRACE,
REINC A SUBDIVISION OF THE WESV 1L.12 OF SOCUTHWEST 1/4% OF SECTICN 19
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNYY, ILLEINGIS.
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TOGETHER with all and aingular the tenements, hereditaments and appurteninces thereunto belonging, and

the rents, issues, and profits thereof; and all apparatus and fixtures of every kind fr~ the purpnse of supp)dying
or distrif)uting heat, light, water, or power, and all plumbing and_ other fixtures in, o7 that may be placed in,
angr building now or hereafter standing on said Jand, and also all the estate, right, tilde, and interest of the
sald Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described gremises. with the appurienances and [uures, unte the said
Martgagee, its successors and asaigns, forever, br the purposes and uses herein set fhrth, -free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Dlinois, which said rights and

benefits the said Mortgagor dnes hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in gond repair, and not to do, or permit to be done, upon said remises, anything that
may impalr the value thereof, or of the security intended to be effected by v e of B'DS instrument; not tn
autfor any Uen of mechanices men o0 material men to attach to said premises; to pay tothe Mortgagee, as herein-
after provided, untdl safd note Is fully paid, (1} a sum sufficlent tnrp%y all taxes and assessments on said

remifses, or any tax or assessment that may be levied by authorily o e state of [linols, or of the county,
wn, viﬁage or city in which the said land is situale, upon the Martgagor on acoount of the nwnership thereof;
{(2) asum sutticient to keep all buildings that may at any time be on sald premises, during the continuance of said
indebtedness, insured for the benefit of the Martgagee in Such forms of insurance, and in such amounts, as may be

required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or 1o satisfy ani;\ prior lien or
incumbrance other than that fty° taxes or assessments an said premises, or to keep said premises good repair,
the Mortgagee may pay such taxes, assessments, and insuranoce premiums, when due, and may make suchrepairstothe
property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof, and any
monegs s0 paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
aut of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

PLEASE MA!L T0: TH!S !NSTRUMENT PREPARED BY: BFB

DAVID CARVER
LUMBERMEN'S INVESTMENT CORPORATION OF TEXAS STATE OF ILLINOIS
HUD ONE-THME MIP
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MORTGAGE R 4
THE RIDER, DATED THE 10TH DAY OF JUNE, 19B8, AMENDS THE
MORTCAGE OF EVEN DATE 8Y AND BETWEEN RICHARD D. YOUNG AND JULIE

M. YOUNG, HIS WIFE,

THE MORTGAGORS, AND LUMBERMEN'S INVESTMENT CORPORATION OF
TEXAS, THE MORTGACEE, AS FOLLOWS:

1. IN PARAGRAPH NUMBER 1 THE SENTENCE WHICH READS AS FOLLONWS
1S DELETED:
"PRIVILECE IS RESERVED TO PAY THE DEST IN WHOLE OR IN AN
AMOUNT EQUAL 7O ONE DR MORE MONTHLY PAYMENTS ON THE
PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON THE FIRST DAY
OF ANY MONTH PRIOR TO MATURIYY; PROVIDED, HOWEVER, THAT
WRITTEN NOTICE OF AN INTENTION TO EXERCISE SUCH PRIVILEGE
5~ GIVEN AT LEAST THIRTY (30) DAYS PRIOR TD PREPAYMENT.™®
PIR/AGRAPH HUMBER 1 1S AMENDED BY THE ADDITION OF THE FOLLOWING:
"PRUVILEGE IS RFSERVED TO PAY THE DEBT, IN WHOLE OR IN
PART, QN ANY INSTALLMENT DUE DATE."®
THE FOLLEWING NEW PARACRAPH 1S ADDED TO SUCH MORTGAGE:
"THE MORTAAGFE SHALL, WITH THE PRIOR APPROVAL OF THE
FFNFRAL HOUSTMG COMMISSIONER, OR HIS DESIGNEE, DECLARE ALL
SUMS SECUREOD HY THIS MDRTGAGE TO BE IMMEDIATELY DUE AND
PAYABLE IF ALL SR A PART OF THE PROPERTY |5 S50LD OR
OTHERWISE TRANSFERRED (OTHER THAN BE DEVISE, DESCENT OR
OPERATION OF LAW) -5 THE MORTGAGOR, PURSUANT TO A CONTRACT
OF SALE EXECUTED NO-UATER THAN 12 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGCALE OR NOT LATER THAN 12 MONTHS
AFTER THE ODATE OF A PRJUR TRANSFER OF THE PROPERTY SUBJECT
TG THIS MORTCAGE, TO A PUILCHASER WHOSE CRED!T HAS NOT BEEN
APPROVER !N ACCORDAKCE WITH(THE REQUIREMENTS OF THE

COMMISSIONER.

JN WITNFESS WHERYOF, RICHARD D. YOUNG AND/MGLIE M, YOUNG, HIS WIFE
HAS SET HIS HAND AND SEAL THE DAY AND YEAR- FiPST ATORESALD,
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RICHARD D. YOUNG el £ M. YOUNG
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SIGNED, SEALE® AND DELIVERED
IN THE PRESENCE OF
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