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State of Minois FHA Cose No.
Mongage 310426218
1,0..0,C.06 1520172
This Indenture, made this 0t day of June , I3, between
JOST L, AT, X tarrion X ITA Lo LARTL, A Single Vioaan ana JORGE L. CAMGEL, A
Sin 1o an *#MARRIED TO MARIA L. RANGEL , Mortgagor, and
IDEPRGECET OO DTGNS TRORNTION
a corporation organized and existing under the laws of 1“n_ State of nlichigan » Mortgagee.

Witnesseth: That whereas the Martgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of 5y e o twenty-nine thousand five huncred fifty and

} ‘J/“.ﬁ\\}_., R Dollars (S 119 r'r'() 00 )
payable with mteresls' e rate of o0 ik i hall
per centum ¢ 10y, 540 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
R SVICHRNS SICHIIONT ADBG-5075 , or
al such other place as the holde: n*:iydcvgrmtem «nwxg.andddmml ﬂwsaﬂmnmlmﬂmmbungmynbkmnmﬁdymﬂtmmof
re UHOsan . O s Dol ulny=iive el 05/ 100meememsem
Orxe Lhiss (Al Ly i L 05/10( Dollam(s - )
on the first day of 1)~ .19 2n , and a like sum on the first day of each and every month lﬁuwﬁu until the note
is fully paid, except that the final payment-of principal and interest, if nol sooner paid, shall be‘.dpe,and payable on the first day
of S v 010 -

Now, Therefore, the said Mortgagor, for the better 2zurring of the payment of the sakd principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by-(pee presents Morigage and Warmant unto the Mortgagee, ils Successors or assigrs,
the following described Rea! Estate situate, lving, ankd being i '@ county of 00K

and the State of 1linois, o wit: g,%
T T I DN LUy Groenn, A SIDIVISION It pind SoUtii WRST 1/4 OF &)
SOCITON 11, TaonEnRIr 40 IK‘/.’T AR 13 l \." PP 'mD TRIIRD DTINCIPAL CERIDIAN, £
11 QO QouULY, ILLINOIS . &

VS
).\
0 )
T Iteus #13-11-306-010
THIS DOCUMENT PREPARED BY: COMMOI'LY KNOWN AS:
KAREN M. STOLTMAN 5022 NOP+H SPRINGFIELD AVENUE
INDEPENDENCE ONE MORTGAGE CORPORATION CHICAGD, -ILLINOIS 60625

3030 WARRENVILLE ROAD, SUITE 120
LISLE, IL 60332

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtires of every kind for the purpose of supplying or diswributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said tand, and aiso all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured undar the one- to {our-family programs of the National Housing Act which require
a Qne-Tima Maortgage Insurance Premium payment lincluding sections 203{b} and (i1 in accordance with the requlations for those programs.

Previous edition may be used HUD-92118-M,1 {8-86 Editlon)

until supplies are exhaustud Page 1 of 24 CFR 203.17(8}
@D -4AlL 8710, VMP MORTGAGE FORMS » (312120 2172
™
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of toss if not made promptly by Morigagor, and each insurance
compam concerned s hereby authoneed and directed 1o make pay
men? for such loss directly o the Mortgagee instead of o the
Mortgagor and the Mortgagee jomntly, and the wsurance proceeds,
or any past thereol, may be apphed by the Mortgagee al its aption
cither to the reduction of the mdebtedness hereby secured or o the
restoratien or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title to the morigaged
properts i exungushiment of the indebtedness secured hereby, all
nght. aile and interest of the Mortgagor in and (o any insurance
policies then i force shall pass to the purchaser or grantee.

That 1f the premes, or amy part thereof, be condemned under
any power of enunent domnn, o acgusred for a public use, the
damages. proveeds, and the consderidnon for such acquisiion, to
the extent of the el azacunt of mdebtedness upon this Mortgage,
and the Note secured hewdey remaamng unpaid, are hereby assigned
by the Mortgapor o the doestgagee and shall be paid fortbwith w
the Mortgagee o be apphied by ot o aecount ol the indebiedness
secured biereby whether due o7 ne

Ihe Mortpage Further Ageees e sboukd this moshuige and
the nete secured hereby not be ehabledior nsuranee nnder the

Natonal Housang At waithin }
frone the Jdate hereot Twniten statemein nl' .1!'. dteer of the

Department of Housng and U rban Developmernos authoreed
agent ot the Secretary of I{nu\uu.' andd Urban Develspmient dated

subsequent to the e s ) dmn s’
ume from the date of ths mnrt;.agc declining o insure(sar! nole

divs

amd thes mortgage deamg deemed conclusive proof of such sdehibih
1! the Mogtzagee o the holder of the note may, ab s epliop;
declare all sums secured hereby mmediately due and payable. Kot
withstanding the foregmng, this aption may not be exerased by the
Mornigagee when the inehgibibty for insurance under the National

Housing Act s due to the Murigagee's failire to remt the Na-
tonal Housing Act is due to the Mortgagee™s Tailure to remit the
mortgage mvarance premimm w the Department of Housing and
Urban Deselopment

In the Fyent of defaalt wm naking any monthly pinment pro
sied Toe heremn wod i the mote secared hereby for o peod of
thirts €300 davs after the due date thereof, or in cise of a breach of
any other covenant o agreement heren stipulated. then the whole
of said poncipal sum remaning unpaid together with accrued 0
terest thereon. shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately w loreclose
this mortgage. and upon the filing of any hill for that purpose. the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice (o the said Mortgagor, or
amy party clainung under said Mortgagor, and without regard to
the solvency of inselvency of the person or persons lable for the
payment of the indebredness secured hereby, at the time of such
applications for appointmend of a receiver, or for an order o place
Morigagee m possession of the premises and without regard (o the
value of said premises or whether the same shail be then occupied
by the owner of the equity of redemption, as 4 homestead, enter
an order placing the Morrgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents. issues, and profits of the said prentises during the
pendency of such foreclosure suit and, i case of sale and a defi:
ciency. during the full statutory period of redemption. and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness. costs, taxes, insurance, and uther
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described prenuses under an order of a court in which
an action is pending 10 foreclose this morigage or a subsequent
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintam such insurance in such amounts as shall have been re
quired by the Mortgagee: lease the said premises to the Mort.
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend tself such amounts as are reasonably
necessiry 1o carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Morl-
gagee in any court of law or equity, a reasonable sum shall be
attowed for the solicitor’s fees. and stenographess’ fees of the
complamant m such proceeding, and also for alt outlays for
documentany evidence and the cost of a caomplete abstract of
titie Tor the purpose of such foreclosure; and i case of any
other sut, os legal proceeding. wherein the Mortgagee shall be
nuide a party thereto by reason of this mortgage, its costs and
capenses, and the seasonable Tees and chiarges of the attorneys
or solicitors of the Mortgagee, so made parties. for services in
such suit or proceedings. shall be a {usther lien and charge upon
the said premises under this mortgage, and all such expenses
shal! become so much additional indebtedness secured hereby
and be atlowed in any decree foreclosing this morigage.

And There Shalt be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs af such suit or
vait, advertising, sale, and conveyance, including atiorneys’,
saiicicors’, and sienographers' fees, outlays for documentary
eviacsies and cost of said abstract and examination of title; (2}
all the wapiys advanced by the Morigagee, if any, for the pur
pose authoried in the mortgage with interest on such advances
al the rateset forthain the note secured hereby, from the time
such advances ale made; (3 all the accrued imterest remaining
unpaid on the ingcurzdness hereby secured; and 14) all the saud
principal money rema ning unpaid. The overplus of the proceeds
of the sale, if any, shall fiien oc paid to the Mertgagor.

If the Morigagor shall pay s3id note at the time and in the
manner aforesaid and shall abige by, zamply with, and duly per:
form all the cyvenants and agreeme ts horein, then this con:
veyance'SHall be null and void and Murtgapze will, within thirty
¢30) days after writien demand therefor by Mortgagor. execute a
rel se or satisfaction of this morlgage, ana 'An.lnugnr hereby

wes the benéfits of all statutes or laws whick yejuire the
caﬂlcr execution or delivery of such relcase or satisfaction by

Moftgagee.

It s Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee (o any
successor in interest of the Mortgagor shall operate to release, in
any anner, the original liability of the Mortgagor.

The Cosenants Herein Contained shall hind, and the benefits
and advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plaral, the
plural the singular, and the masculine gender shall include the

feminine.

Page J of 4
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FHA ASSUMPTION POLICY RIDER

.' NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 10TH day of JUNE 19 B8 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
Dcht (the “*Instrument’’) of the same date given by thic undersigned (the **Mortgagor'') to secure the Mortgagor’s
Note {the ‘*Note") of the same date to

INDEPENDENCE QNE MORTGAGE COR
(the “Mnrlgagceﬁ{m cuvcr?ng the properly cscsg%llm th Instrument and located at:

5025 NORTH SPRINGFIELD AVENUE, CHICAGO, ILLINOIS 60625

(Property Address)

AMENDED CCVENANT. In addition to the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further covana’d and agree as follows:

The Morigagee shall, wich the prior approval of the Federal Housing Comimissioner, or his designee,
declare all sums secured-y s mortgage to be immediately due and payable if alt ar part of the prop-
crty is sold or otherwise transieried (orher than by devise, descent or operation of law} by the mort-
gagor, pursuant to a contrack of sale executed not later than KX312 [ 124 months after the date on
which the morigage is endorsed for-insurance, to a purchaser whose credil has not been approved
in accordance with the requiremeni=of the Commissioner,

IN WITNESS WHEREQF, the Martgagor his exccuted this Assumption Policy Rider. @
!

- @

s P d
b f ﬁ 7 {Seal) W 22d 7 &W/{ ¢/ (Seal)a’;i
JOSE L. RANGEL Mortgagor {RMA L. RANGEL - Mortgagor (7
S o
IAARY, o - (Scal) {Scat) b
JORCE L. RANGEL ¢ Mortgagor Mortgagor D

{Sign Griginal Only)

88258318

NOTE: 1T the property is nol the principal or secondary residence of the Morigagor, 24 months will be checked instead of ¥2 months.
(Space below this line for acknowledgement} A

DEPT-08 $13.00
B e e
CO0K COUNTY RECORDER > o

@621 wan FHA Assumption Policy Ride: - Muitistute 288

VMP MORTGAGE § OHIMS + (3133200 8100 + (8001521 7201

(E




