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MORTGAGE

THIS MOARTGAGE ("Security Insirument”) is given on JUNE 8 ,

1988 . The wor gagor is J. L. BORDEAU AND MARILYN M. BORDEAU, HIS WIFE
("Borrower™}. This Security Instrument is given to

SEARS MORTGAGE CrarRATION , which is organized and exisiing
under the laws of juZ TTATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE “AR¥4AY, SUITE 500, LINCOLNSHIRE, JLLINOIS 60069 (“Lender”).
Bortrower owes Lender ths principal sumol ONE HUNDRED SIXTY-SEVEN THOUSAND AND 00/100-----nr-----~-mrove-oo- |
----------------------------------- Dollars (U.S. $167,000.00--------), This debt is evidenced by Borrower's note ‘
dated the same dale as this Sscrrity Instrument ("Nole"), which provides for monthly payments, with the full debt, if not |
paid earlier, due and ;:ayable saLY 1, 2003 . This Security Instrumeni |
secures 1o Lendor: (a) the repayme:ii ol the dobt evidenced by the Note, with interest, and all renewals, axtensions and
modifications; (b} the payment of a\ .riblc sums, wilh intorest, advanced under paragraph 7 1o protect the security of this
Security Instrumant; and (c) the performanc=of Borrower's covenanis and agreements undor this Security Instrument end
the Note. For this purpose, Borrower does )ierely morigage, grant and convey to Lender the following described properly

located in COON County, Illincis:

LEN! ‘S h ~o8-

UNIT NUMBER 1-21-133-L-M [N ROB RO' FLJUNTRY CLUB VILLAGE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF 7 PARCEL OF LAND N SECTEON 26. TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PLINCEAL MERIDIAN, IN COOK COUNTY, ELLINGIS
WHICH SURVEY 1S ATTACHED YO THE DECLAR/ T1Oh OF CONDOMINIUM MADE 8Y CENTRAL
NATTONAL BANK [N CHICAGO, AS TRUSTEE UNUCRTTUST NUMBER 24978, RECORDED
NOYEMBER 12. 1982 AS DOCUMENT NUMBER 26 410 7230 TGGETHER WITH THE UND)VIDED
PERCENTAGE INTEREST APPURTENANT TG SAID UNIT (IN/iHE PROPERTY DESCRIBED IN SALD
DECLARATION OF CONDOMINIUM, AS AMENDED FROM TIME Y0 TIME. (EXCEPVING THE UNITS
AS OEF [NED AND SET FORTH IN THE DECLARATION AND SURWEY. AS AMENDED FROM TIME
70 7TIME, WHICH PFRCENTAGE SHALL AUTOMATICALLY CHANGE 1* ACCORDANCE WITH
AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD PUHSUANTV( SAID
DECLARATION.) AND TOGETHER WITH ADDITIONAL COMMON ELEMEN!S AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD. IN THE PERCENTAGES SET ruUPiH.IN SUCH AMENDED
DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED 1Q BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENGED DECLARATIGNS AS THUUSA TUNVEYED
HEREBY.

£ILRE 3N

PERMANENT INDEX NUMBER 03 26 100 013 1254

which has the address of G688 GLASGOW LANE ,PROSPECT HEIGHIS ,
(Strost) iCity>

Dlinois  §0070 ("Property Address!);
(Iwp Cooe

TOGETHER WITH all tho improvomonis now or horealter erecled on the property, and all essements, righls,
appur lonances, rents, royalties, mineral, oil and gosrights and profits, water rightsand stock and al} {ixtures now or herealtor
a part of the proporty . All replacements and additions shall also be covered by this Security Instrument. All of the toregoing
isreferred to in thisSecurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and domands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.
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UNIFORM COVENANTS. Borrower and Lender covenant and pgree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and inlerest on the debi evidenced by the Note and any prepayment and late charges due undor the Noie.

2. Funds for Taxes and Insurance, Subject o applicable law or to a wrilten waiver by Lendor, Borrower shall
pay to Londer on tho doy monihly payments are duo under the Note, uniil the Nate is paid in Jull, o sum ("Funds") equal to
ono-lwellth of: {a) yearly taxos ond assessmenis which may attain priority over this Socurity lInstrument; (b} yearly
lonsehold paymonls or ground ronts on the Proporty, if any; (¢} yearly haznrd insurance premiums; and (d)} yearly morigage
insurance premiums, it any. These items ara catlod “escrow itoms.” Lender may eslimate the Funds due on the basis of
curront data and reascnable estimates of futlure escrow iloms,

The Funds shail be held in an institution the doposits or accounts of which are insured or guarantesd by & lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not ckarge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law pormits Lender ta make such a charge. Borrower and Lendor
may agree in writing that intorest shall be pnid on the Funds. Unless an agreemont is made or applicablo law requires
interest lo be paid, Lender shall not be required fo pay Borrower any interos! or earnings on the Funds, Lender shalf give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which oach dobit 1o the Funds was made. The Funds are pledged as additional security for the sums socured by this Security
Instrument.

I the amouni of the Funds held by Lender, togolher wilh the future monthly payments of Funds payable prier to the
due dafes of the escrow items, shal) oxceed the amount roquired to pay the escrow itoms when due, the sxcess shall be, at
Barrowar’s oplion, riihor prompily repaid 1o Borrower or credited to Borrower on monthly payments o) Funds. 1{ the amount
of the Funds helé¢ Ly _Lender is nol sufficient to pay the escrow iteme when due, Borrower shall pay to Lender any amount
necessary 1o make up as deliciency in one or more payments as required by Lender.

Upon paymeni ip-ivll of all sums secured by this Security Insirument, Lender shall promptly rofund to Borrower any
Funds held by Lender. If'vador paragraph 19 the Property is sold or acquired by Lender, Londer shall apply, no fater than
immediately prior to the sa'a of the Property or its mcquisition by Lender, any Funds held by Lender at the time of
application as a credit agaitist *hp sums secured by this Security Insirument.

3. Application of Payunints. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shall ba apglies: first, 1o late charges due under the Note; second, to prepayment charges due under the
Nete; third, to amounts payable utide, raragraph 2; fourth, lo interest due; and last, lo principal due.

4, Charges; Liens. Boricwer shall pay all laxes, assessmaonls, chargos, fines and impositions atiributable to the
Property which may altain priorily ove: this Security lnstr t, and ) hold paymentis or ground rents, if any. Borrower
shail pay these obligations in the mannev-ursvided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
lime directly ta the person awed payment. Borr~uver shall promptly furnish to Lendor all notices of amounis fo ba paid under
this parngraph. il Borrowoe makos thoso paynionts direcily, Borrowsr shall promptly furnish to Lender recsipls evidoncing
the paymonts.

Borrowor sholl promplly discharge an

y litn sihich hos priority ovor this Security Insirument unloss Borrower: (a)

agreos in writing to the payment of the obligation secured by tho lion in a mennor acceptablo to Lender; {b) contests in good
{aith the lien by, or dofonds against enforcoment of thy lien in, logsl procoedings which in the Lender’s opinion operate fo
prevent the enlorcement of the lien or forfeiture ol any nari of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lendor subordinating the lien 1o this Securily Instrument. 1f Lender dotermines that any parl of
the Properiy is subject lo a lien which may atiain pricrity over lhis Security Instrument, Lender may give Borrower a2 nolice
identifying the lien. Borrower shall satisfy the lion or 1ake onv ri inore of the aclions set forth above within 10 days ol the

giving ol nolice.
5. Hazard Insurance. Borrower shall koep the improvenien’s now existing or hereafler erected on the Properiy

insured against loss by fire, hazards included within the term "exterdra vovesage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amnunts and’ {7, the poriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Berrower subject 1o Lerdor’s approval which shall not be unreascnably

withheld.

All insurance policies end ronowsals shall be acceptable to Lender and shal’ include a standard mortgage clause. Lender
shail have the cight to hold the policies and renewals. 11 Lender requires, Borrowar shril pramplly give lo Lender all receipts
of paid promivms and ronowal notices. In the ovent of loss, Borrowor shall give promyt notice to the insurance carrier and
Londer. Londor may make proof of Joss il not mado prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proconds shall bo ~pplied to restoration or repair of
the Property damaged, if the restoration or repair is economicoily feasible and Lender’s sosurity is not lessoned. l{ the
restoration or repair is nof ecenomically feasible or Londer’s security would be lessoned, th insurance proceeds shall be
applied to the sums secured by this Securily Instrumeni, whether ar not then due, with any excess paid to Borrower. If
Borrower abandons the Properiy, or does nol answer within 30 days a notice from Lender that ine, insurance carrier hos
offerod lo sotile a claim, thon Londer may collect the insurance proceeds. Lender may use the proces s lo ropair or restore
the Property or to poy sums securod by this Security Instrument, whothor or not then dus, The Si-fav-period will bogin
whon the nolice is given.

Unless Lendor and Borrower otherwise agree in writing, any application of procesds to principal/shall not exlond or
postpene the due date of the monthiy payments relerred to in poragraphs | and 2 or chenge the amount o/ _th~-vayments. [f
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and pricurds rosulting
from damage lo the Property prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior lo the requisition.

6. Presorvation and Maintenance of Proporty: Loasoholds. Borrower shall not destroy, demage or substantially
change tho Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a isasehold,
Borrower shall comply wilh the provisions of the lease, and if Barrower acquires foe title to the Property, the leasehold and
foe title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Proporty; Mortgage Insuranco. 1f Borrower foils to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly allfoct
Lender’s rights in the Properly (such as a proceeding in bankrupticy, probate, for condemnation or to enforce laws or
rogulations), then Londor may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. lender's actions may include paying any sums secured by a lien which has priority ovor this Security
Instrument, appearing in court, paying roasonable atlorneys’ foes and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo olher terms of payment, these amounts shall bear inferest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting

payment.
* A CHARGE ASSESSEM BY (ENGER IN CONNECTION WITH BORROWER' S ENVERING INTD THIS SECURITY INSTRUMEND TG
PAY THE COST OF AN INDEPLNDENT TAX RIPDRIING SERVICE SHALL NOV BE A CHARGE FOR PURPOSCS OF THE

PRECEDING SENTENCE.
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1f Lender required mortgage insursnco as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums roquired (o maintain the insurance in offoct until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendor’s written ugreemon! or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspoctions of the Property. Lender shall
givo Borrower notice at the time of or prior 1o an inspection spocilying reasonable cause for the inspection.

9. Condomnation. Tho proceeds of any award or claim for domogos, direct or consequential, in connoction with any
condemnation or other taking of any part of the Properly, or for conveyance in liou of condemnation, are hereby assigned and
shall be paid to Lender,

In the event o} a tola) taking of the Properly, the procecds shali be applied to the sums socured by this Securily

Instrument, whether or not then due, with eny excess paid to Borrower. In the event of 2 pertin) taking of the Property,
unless Borrower and Lender olthorwise agroe in writing, the sums secured by this Security Instrument shall be reduced by
the amoun! ol the procoeds multiplied by the following fraction: {a) the total amount of the sums socured immediatoly before
the taking, divided by (b) the fair markel value of the Property immediatoly belore the taking. Any balonce shall be paid 1o
Berrower.
If the Property is abandonod by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award or seillo a claim for damages, Borrower lails 10 respond to Lender within 30 days after the date tho notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of tho Proporty or
10 the sums secured by this Security Instcument, whether or nat then due.

Unless Lendor and Borrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
postpono the due dats of the monthly paymonts referred to in poragraphs | and 2 or change the smount of such payments,

10. Borro'ier Not Reloased; Forbearance By Lender Not a Waiver, Extonsion of the lime for payment or
modification of amoriization of tha sums socured by this Security Instrument graniad by Lender to any successor in interost
of Borrower shall no! orarate to roloaso the linbility ol the original Borrower or Borrower's successors in interesl. Lender
shall not be required {o fommenco proceodings against any suecessor in interesi or refuse to exiond time for payment or
othorwise modify smortization of the sums secured by this Security Insirument by reason ol sany demand made by lthe
original Porrower or Boirusan’s successors in inlorest. Any forbearance by Lender in exercising any right or remody shalf
not be a waiver of or precludc the sxercise ol any right or remedy,

11. Successors and Ascige’ Bound; Joint and Sovera? Liability; Co-signers. The covenanis and agreements of
this Security Instrument shali bird 7nd benelit the successors and assigns ol Lender and Borrowor, subject to the provisions
ol paragraph 17. Borrower's covonar:is and agreomonls shall be joint and several. Any Borrower who co-signs this Security
Instrumenl but doos not oxecute the Natri{a) is co-signing this Socurily Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property unaer (k4 'torms of this Security Instrument; (b) is not personatly abligaled to psy the
sums secured by this Securily Instrument;iand {r) agroes that Lender and any other Borrower may agree lo exiend, modily,
forbear or make any accemmodations with fegaid io the terms of this Security instrument or the Note withoul that
Borrower’s consent,

12. Loan Charges. If the loan secured !y this Socurity Instrument is subject to a law which sots maximum loan
charges, and that law is finally intecpreted so thal e iiterost or other loan charges collected or to be collected in connection
with the loan oxceed the pormitted limiis, then: (a) any. Guch loan charge shall be reduced by the amount necessary lo reduce
the charge to the permitted limil; and (b) any sums aireicy collocted from Borrewer which excoeded permitted limits will be
refunded 1o Borrower. Londer may choose 1o make this refund U5 reducing the principal owed under the Nete or by making a
direct payment to Borrower. 1{ a refund reduces principal, the recuction will be treated as a partial prepayment without any
propayment charge undor the Nofe.

13. Legislation Affecting Lendec's Rights. 1I enacirent or expiration of applicable laws has the ollect of
rendering any provision of the Nate ar this Security Instrumeni uranforcesble according to its terms, Lender, at ils option,
may roquire immediate payment in Full ol all sums secured by tins/sccurily Instrument and may invoke any remedies
permilted by paragraph 197 Il Lender oxercisos this option, Lender shall/(z7e the steps specilied in the second paragraph of
paragraph [7.

14. Notices. Any nolice lo Porrower provided for in this Securitv Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another risthad. The netice shall be directed to the
Property Address or any other addross Borrower designates by notice to Lencsr. Ary notice to Lender shall be given by
lirsi class mail 1o Lendor’s address stated herein or any ofher address Lender deswpuptes by notice to Borrower. Any notice
provided for in this Security Instrumont shall be deemed fo have beon given to Borrowsr or Londer when given as provided in
this paragraph,

15. Govorning Low; Severability, This Security Insirument shall bo governed =5 fadoral law and the faw ol the
jurisdiclion in which the Proporty is located. In the evont that any provision or clause of this Security Instrument or the Note
conllicts with opplicable law, such conftict shall not affect olhor provisions of this Socurity Instiument or the Nofo which can
be given effect without the contlicting provision. To this end the provisions ol this Security [nst:ument and the Nete ere
doclared to be soverable.

16. Borrower's Capy. Borrowsr shall be given one conformed copy of the Note and of this Sacmty lnstrumont.

17. Transfor of the Properly or a Benelicial Inferest in Borrowor. Ii alt or any part <f tise Properly or any
inforest in it is sold or transforrod (or il a beneficial interest in Borrower is soid or translerred and Borrowesis not a natural
person} without Lender’s prior wrillen tonsent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument, However, this oplion shall not be exorcisod by Lendor if exercise ir jyohibited by
federal Jaw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nol less than 30 days from the date the notico is delivered or mailed within which Borrower must pay ell suma secured by
this Security Instrumont, 1§ Borrowor foils to pay these sums prior 1o the expiration of this period, Lender may invoke any
romodios pormitted by this Socurity Instrument without further nolice or domand on Borrower.

18. Borrower’s Right to Reinstate. 1{ Borrower mootis cortain conditions, Borrowor shafl have the right to have
enforcoment of this Socurity Instrumont disconiinued at any time prior ta the earlisr of: (n} S doys (or such other period as

applicable law may spocifi/ lor reinstatomont) belore sale of the Properly pursusnl lo any powor of sale contained in this
Securily Instrument; or (b) ontry ol a judgment enlorcing this Security Instrument. Those conditions are ihal Borrower: (a)
pays Londer all sums which thon would be due under this Security Insirument and the Note had no acceleration occurred; (b}

curos any delault of any other covenants or agreements; (¢) pays all exponses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornoys’ foes; and (d) takes such action as Lendor may reasonably require 1o
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Securily Instrument shail continue unchenged. Upon reinstatement by Borrower, this Securily Instrument and
the cbligations secured hereby shall romain {ully offoctive as il no acceleration had occurred. Howerver, this right fo reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lendoer further covenant and agree as follows:
19. Accoloration; Romedies. Lendor shall give notice to Borrower prior lo acceloration foilowing Borrowsr's

treach of any covenant or agroement in this Security Instrument {butnot prior to acceleration under paragraphs 13and
17 unless aprlicable law provides othorwiso). The notice shall specify: {a} the default; (b} the action required to cure
the default;(c) a date, not less than 3¢ days from the date the notice is given 10 Borrower, by which the default mustbo
cured; and {d) that failure to cure the dofault on or bolore the date specilied in the notice may result in acceloration of
the sums secured by this Security lnstrument, loreclosure by judicial procesding and sale of the Property. The notice
shall further inform Borrower of the right lo reinstate alter acceleration and the right to assert in the foreclosurs
proceeding the non-existonce of adelaultorany other defonse of Borrower to accelerationand foreclosure.lf the dofault
is not cured on or bofore tho dato specified in the notice, Lendor at ils option may require immediate payment in full ol
all sums secured by this Security Instrument without lurther demand and may foreclose this Security Insirument by
judicial proceeding. Londer shall be entitied to collect all oxpenses incurred in pursuing the remodios provided in this
paragraph 19, including, but not limited to, roasonable attorneys” tees and costsof titlesvidence,

20. Lender in Passession, Upon scceloration under paragraph 19 or abandonmentof the Property andat any time prior 1o the
expiration ol any period of redemption {ollowing judicial sale, Lendor (in person, by agent or by judicially appoinisd receiver) shall
be enlitled (o enter upon, take possession of nnd manage tho Property and to collect therents of the Property including those past due,
Any rents collected by Lender or the receiver shall bo applied first to payment of the cosis of management of the Property and
colioction of rents, including, but not limited to, receiver's leps, premiums on receiver 's bonds and reasonable aitorneys’ fees, and then
to the sums secured by this Security Insirumenl.

21. Release. Upon poyment ol all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without chargo to Berrower, Borrower shall pay any rocordation costs.

22. Waiver 5 Homestead, Borrower waivesall right of homestead oxsmplion in the Properly.

23. Riders tu-*ais Socurity Instrument, If one or more riders are execuied by Borrower and recorded together with this

t, #/16 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

Security lastrumen
rity Instrument. [Check applicable

covenan}ts and agreemari(s f this Security Instrument as if the rider(s) were  part of this Secu

box{es)

[X] Adjustable Kal: Pider [X] Condominiun Rider [] 2-4 Family Rider
[ Graduated Paymer« Kider (] Pianned Unit Development Rider

[} Otherls) [specily]

BY SIGNING BELOW, Borrowe: »<c7 1is and agrees to the terms and covenants contained in this Security Instrumentand in
any rider{s) executed by Borrowor and recocded with it.

(Seal)

-Borrowsr

_"__._(Seal)

~Borrower

(Seal)

-Borrower

{Seal)

~Borrower

STATE OF ILLINOIS, LAKE County ss:
I, TiE UNDERS1GNED , @ Nolary Public iy and for seid counly and siate,
do horoby certify that J.L. BORDEAU & MARILYN M. BORDMEAU, H1S WIFE

, porsonally known to me to be the same porson(s) whose namris> " ARE

subscribed to the foregoing instrumen?, appeared before me this day in person, and acknowledged tha! They

signed and dolivered the said insirument as THEIR free and voluntlary act, for the uses and purposes therein

set forth.

Given under my hend and official seal, this 8th day of June , 1988

My Commissi

“QUIICIAL STALY

Ksthy Becker { ,
Notary Public, State of Minols ‘- LMM QEU{ ()_, (.
‘, E ! Im E » w]z’]m L‘J No!a.y Fun.lc ---------------
This instrumenUWas propared by:

MAKI N. PEET - RETURN 10
” Namas o SEARS MORTGAGE COARPORATION
LINCOLNSHIRE, [ 60069 455 KNIGM]SBRIDGE PKWY
{Address! L INCOL MSHI L 60069
XC 18000 XC 1800DAAD
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ADJUSTABLE RATE RIDER LENDER'S ¥ 09-58-56396

(1 Year Treasury index-Rata Caps)

THIS ADJUSTARBLE RATE RIDER 15 made this 81H gsy ot JUNE . 1088 . and is
twcorporatad into and shall be deemod to amend and supplement Ihe Moripsge, Deed of Trust ar Security Deod (the
*Security Insirument™) ol the same date qiven by Lhe undersigned {the "Borrowar®) 10 secure Borrower’'s Adjusiable Rate
Note {the "Nate”} to SEARS MORTGAGE CORPORATION,

AN OHIG CORPORATION (the "Lender"} of 1he same date and covering the propefty described n

the Security Insirument and focated at: GBB GLASGOW LANE
PROSPECT HEIGHTS. IL 60070

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S iNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS. In addiion to the covenants and agreements made o the Secunily Instrument. Boriower
and Lender fyrther covenanl and agree as lollows:

A. INTER:ST RATE AND MONTHLY PAYMENT CHANGES

Tme Note piovides ‘ior an wutis) nterest rate-~-56.8750%. The Note provides for changes in the interest rate snhd the

oonihly payments. (35  ollows:

4. INTEREST RATZ_AND MONTHLY PAYMENT CHANGES

[A) Change Dates

The interast rate | will'pavy may change on the hrs! day ol JuLy ., 189 , ahd on that day
every 12th month hereafter. {ac/, date on wwhich my interes! rate could change 15 calied a *Change Date.”

(8] The Index .

Beginning with the !lvst Change Da e. my interest rale will be besed on an Index. The “index" is 1he wweekly average
yield on Umited States Treasury Sectcrbos adjusted to & conslanl maturity of 1t yesr. as made aveilable by the Federal
Roserve Board. The most recent index (i@ e avaiable as ot ihe date 45 days before each Change Date is celled the

"Currant Indax.”
i the Index 15 no longer
informaton. The Nole Holdet will give me notica o' this choice.

available, the 7«0i8 Hoider wwill chooso 8 new index whch s based upon compsrable

[C) Calculstion of Changos
Before each Change Date, the Note Holder wwill cslculs’s Ty new interest {ale by adding THO AND

754100 percentage points { ~~~-2.7500%) 10 1he Current index, The Note Holder wiil then round the resull
ot thts sgdiuon o the nearest one-sighth of onu percentsge romt 10.125%). Subject to the limis stated in Section 4 (D)

botow, this rounded amount vl ba my nevw nterast rate unfil th; axt Change Dole.
The Nota Holder wwil than delermine the amount of the ‘montkly paymaent thal would be suflicienl Lo repay lhe

unpaid principal that | am expected !o ows bt the Change Dale inJiull on tha maturity dete al my haw nterest 13le n

sybsianiially equal payments. The result of this calcutaion will be the rev: 7mount of my montily payment,

{D} Limlts on Interest Rate Changes
The mterast rate ! am requied to pay at the hirst Chahge Oale wilt natl he grenler 8.8750%,
4.8750%. Tnereatter, my interpst rale will naver be increased or dacress d.on any single Change Doate by more

than twao percentsge points (2.0%) from the rate of ntersst | have been paying 1ot the preceding )welve months, My

or fipss than

interest rate will never ba greater than —---12.B750%,

1E) Etfoctive Date of Changes
My new interest rale will become eflective on asch Change Date. ! wilt pay tha amouni ¢f my new monlhiy psyment

beginming on the First monthly payment date after the Change Dale unti the amount of my montbly payinenl chenges again.

{F] Notlca of Changos

The Mote Holder will delver
moninly payment before the alfective date of any change. The notice will include informstion required by jaw {o be given

me and alsg the Hhlle and tetephons number 0f a person who will answer any queslion | may have ragardmng o holice.

or mal to me a notice of any changes in my intesest rate and Afe’ amount of my

B. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended lo redd as follows:

Transfer of the Property or a Beneficial Interest In Borrower. (1 aff of any part of the Property o1 any infergst in
Mo sold or transterred (or f & benefrcial 1nlerest an Bortowwer 15 sold or transferred and Borrower is not a nsiutal
person) without Lender’'s prior writtan consent, Lender may, ol i1s oplion, requife immediate payment o full of all sums
secured by this Secufily Insirument, Hawwever, this oplion shad not be exercised by Lender if exercise s prohibited by
tederal law @5 of the date o! this Secunity Insttument, Lender also shall no!l exercise this oplion if: (a) Borrower causes
10 be submitted to Lender inlormalion required by Lender to eveluate the mtended transieree as il 4 new losn were
peing made to the fransferee: and (b) Lender reasonably delermines that Lender's secufity will not be impaired by the loan

sssumplion and that the nisk of & breack o1 any covenanl or sgteement n 1his Security Instrument s acceplabts 10

Lender.

MA.TISTATE ADJSTABLE RATE RIDER-ARM B-2-5ing1e Famiiy-Fannie Mas/Freddis Mas iniform Instrumant Form 3111 3/08

Form 20084
version it CCHLAAA
XC5202D

LRGN




UNOFFICIAL COPY. .

To the exleni perm:lted by appicadle law, Lender may charge a remsonable fea a5 8 condion lo Lender’s consent
10 the ioan assumplon, Lender may aiso raquirg the 1ransferse to sign an assumplion agreement lhat s accepléble 1o
Lender and that obligates the (ransferee 10 kesp oM Ihe promises snd agreements made in the Note and in this Security
Instrument, Borrower wiil continue to be obligsted under the Note snd this Sacurity Instrument unless Lender regieases
Borrowar tn wiiting.

-
if fender axarcises 1he ophon 1o require immediate payment in full, Lendcr shall give Borfowsar nolice o!
accaleration. The notice shall provide a penod of not 1ess than 30 days from the dele (he notice 15 delivered or mailed
within shich Borrower must pey all sums secursed by (his Securily Instrument, I Borrower fails 1o poy Ihess Sums prior
to the expration of tms penod, Laender may Invoko any temedios permilfod by this Securily Inslrumant wvithout tuither

notice ol demand on Borrower,

RY SIGN!NG BELOWY, Borrower accepls and agrees td_the mfﬁp(zs/\:onunls conlained in s Adjustabie Rale
Rsdar, - S et

“Borfower

{Soal}

~Borrower

{5eal}
-Boriowsr

(Seat)
~Botrowar

version 1.1 NCe202D CCHIAAB
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THIS CONDOMINIUM RIOER 15 made this 8TH qsy of JUNE .19 88
and 1s thcorporaled nto and shalt be deemed (0 amend and Supptement the Morligage, Deed of Trust or Security Deed
(the "Secunty Instrument”) ol the same dale given by the undersigned (the "Borrovver”) (0 secure Boirower's Note (o
SEARS MORTGAGE CORPGRATION. AN OHIO CORPORATION (the “Lander”}
af 1he same date and covering the Proparty descnbed in the Securily Inslrument and lochtled ab:
685 GLASGOW LANE. PROSPECT HERGHTS. 1L 60070

{Propeny Address]
wwilh an undivided interest in the common elernents of, 8 condominium project
as:

LENDER'S 3 09-98-58396

The Property ncludes 3 umit in, together
Known

ROB ROY COUNTRY CLUB VILLAGE CONDOMINIUM
Name of Condomimum Project
(the "Condomimium Project”). #f the owners associaton or oathes enlity which acts for the Condominium Project (the
*Ownars Asscciahion”) holds tile to properdy for the benefit or use of its members or shareholders, the Property also
includes Borrowar's mileres! in the Ovwnars Assccistion and the uses, procesds and benelits of Dorrowaer’s interaest.

CONDOMINIUM COVENANTS. In addition lo the covensnls and agreements made in (he Securily instyument, Borrower
and Lendar further covenan! and agres a5 10lows:

A. Cond~minium Obligations. Borrower shall perform all of Borrowe:'s obligstions under the Condomimum Project’s
Consbtuent’ Qoruments. The "Constituent Documents” are the: (1) Declaration or any othet document which cleates he
Condomunium Praircl: (i) by~tavws; (m) code of regulations; and [iv) other equivalent documenis, Borrowes shall promptly
pay. when due, 2\ Cues and assessments imposed pursusnt {o the Conslituen! Documents.

B Hazard In~uczc®, So fong as ihe Dwyners Associslion maintains, with a genserally sccepted insurance cardier, o
"master™ of "blanksi" _Lonucy on the Condominium Project wwhich 15 sahistaciory 1o Lender gnd which provides insurance
coverage 1n the amowlo 1or the periods, and agawnsi the hazards Lander reguires, including fire and hazards scluded
within the 1erm “axtended covirats.” than:

&) Londer waives te rorovision an Unilprm Covenant 2 tor the monthly payment 1o Lendet of one-twelilth of 1he
yearly premeum anstalimenis fo’ ~as2ard insurance on the Property: and

(1} Borrower's obkgauon under Umiform Covenant 5 1o maintain hazard insurance coverage on the Pioperly s
deemed satisfied 10 the axtent tha' ' cequired coverage 18 provided by the Owvners Association policy,

Borrowaer shall give Lender prompt ngtice of any lapse in 1equired harard insurance Coverage.

in the evant of p distriputson of ha ard nsurance proceads in liey ol testoralion or repair following a loss 10 lhe
Property. whether to the um! of 10 cemia~n.2laments, any proceads payable 10 Borrower are hereby assigned and shall
bp pa:d to Lender for apphcalion (¢ the sum: s.cured by the Sacurily Instrumanl, with 2ny pxcess paid 10 Borrower,

. Publle Llabllity Insurance. Bolrower sialt 1s'@ such BCLONs as may be reasonsbie to iasure that the Owners
Association mairitans 4 gubkc liabidily msutdnce poir, ~icceplable m Jorm, smoupl, and exlent of coveige o Lender,

D. Condemnstion. The procaeds o©f any award (p cia~ 1or camages, dwect o/ conseguenlisl, paysble to Borrawer m
conneclion with any condemnation or other tasking of oM oo any part of the Property, whather ol Ihe unil or ot the
commaon giaments, or 107 any convayance wn heu of conucmroltton, are hereby assigned and shall be paid (o Lender. Such
ptoceods shall be apphied by tendosr 10 the sums secured by 1Fa Securily instryment as provided n Uniftorm Covenant @,

E. Lender:s Prior Consent. forrowver shall nol, oxcept abrir notice 10 tender and with Lendor’s prior writien
cansent, eilker parvhon of subdivide the Property or consent lo:

1) the abandonmenl or tarminalion of the Condominum Pregest, except tor abandonment of termination tequied
by law in I1he case of substantial destruchion by fire or other casudily rno in the case of » laking by condemnation or

amimnenl Jomamn:
(n) any amendmenl 1o any provision of Ihe Constituent Documents il the prowsion is the the express benelit ol

Lendor;
{1} termination of protessional managemen! and assumplion of self-mansjemint of the Ovwners Associalion: of
(v} any pchion which would have the effect a! rendering tho public lishility “asurance corverage mamieined by the
Owners Assocahaa unacceptable 1o Lender.

F. Romaedios. ! Borrower does not pay condominum duss dnd sssessments whon du, then Lender may pay them.
Any amounts disbutsed by Lender undar this paragraph F shell become additional debt ¢t Borrower secured by the
Secursty fastzurment, Uniass Borrovwer and Lender agree to other terms of payment, \hese amoun's scall bear interest trom
the date of dishursement af the Noi{o cate and shali be paysbie. wilh interas), vpon hotlice rom Lander 1o Borrowsr

reguesting payment.

BY SIGNING BLEDWVY. Borrovaet accepts and agrees (0 the terms ahd._prgnsnons conlsined in this Condom nwn Rider,
N .

3 S
BGADEAG

£I£garaN
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