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State of Hlinois 88"0J4d0 FHA Case No.
Mongag 131;5417373

I.0.M,C.# 162666~3
This Indenture, made 1his 13th day of  June , 1988, between
RAYMOND H. LOPEZ, A Married Man and ANNA M, LOPEZ, His Wife

» Mortgagor, and
INDEPENDENCE, ONE MDRTGAGE CORPORATION

a corporation organized and existing under the laws of =~ The State of Michigan » Morigagee,

Witnesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a cerfain promissory note bearing even

date herewith, in the principal sum of - Forty-seven thousand one hundred fifty and No/100-

Dollars 3 47, 150,00 )

payable with ingerest a' the rte of  Nine and one half
per centum [ <00 %) per annum on the unpaid balance until paid, and made payable to the order of the Mor' mee u hs offiee in
;..AJWIELD MICHIGAN 48086-5076 y OF
at such other place as the hoker may designate in writing, wxdckl:smﬂ the said principal and interest being: payable in monthly installments of

Three hundred ninety-six and 46/100--———--
' s Dollars (§ )
on the first day of  August 19 88 , and a like sum on Lhe first day of each and every month lhcr lcr unul the note

is fully paid, except (hat the final paymem "f principal and interest, il not sooner paid, shall be due and payable on the first day
of July , 2018 .

Now, Therefore, the sasd Mortgagor, for the betia seeuring of the pavment of the sakd principal sum of money and inlerest and the performance
of the covenants and sgreements herein contained, does kv ese presents Mortgege and Warmnt usio the Mortgagee, ils successors of rssigns,
the folloving described Real Estate situate, lying, and being'in &< county of COOK
and the State of Hlinois, to wit: :

7757;"3&95’ fﬁyk

LOT 66 (EXCEPT THE WEST 2.5 FEET THERKOF) )IN APPLE TREE OF COUNTRY (LUB
HILLS, BEING A SUBDIVISION OF PART OF THE SOJTHWEST 1/4 OF SECTION 26,
TONNSHIP 36 NORTH, RANGE 13, EAST OF THE ThIxD PRINCIPAL I*ERIDIANp IN Q00K
COUNTY, ILLINOIS.

Tax Item # 28-26-304-020

OLYeSZ8s

M’REPARED BY: COMMONLY KNOWN AS:

NDEPENDENCE ONE MORTGAGE CORPORATION 3951 WEST L17i S& GTREET
3030 WARRENVILLE ROAD SUITE 120 COUNTRY CLUB iiluhe, TLLINOLS 60477
LISLE,TLLINOIS 60532 GWYN GARLANGER

M Al3a7

Topether with all axd singular the tenements, hereditaments wx! nppurtenances thereunto befonglig, s the ront, issues, i profits thereol;
and all appartus wwd Tdures of every Kinkd for the purpose of supplying or distributing hewt, tght, water, or power, wid all plumbing nixi
otber flxtures in, or that may be placed by, any buikling now or herenfter standing on sid bowd, aid wlso all the oumte, right, ke, and interest
of the sald Mortgagor in wxl (o sald premises,

This form is used In connaction with mortguges Insured under the ona- 1o fourdamily progeams of the Nations! Housing Act which reqube
u One-Tima Mortgags Insurancn Pramiur peyment (Including suctlnng 203th) and U3 In accordance with the tepulations Lot those programs,

Previcun eaditlon may be used K. HUD-02118:-M,1 (980 Tdition)
unttl supphos aru oxhausted Puge 1 of 4 JOX 32:7‘ 24 CER 203,171

€4k o VMP MORTIAGE FORMS + 12117038100 + (B001B 1720
L]
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To Have und to Nold the above-described premises, with the
appurienances und fixtures, unto the said Morigagee, its successors
and assigns, forever, Tor the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Excmption Laws of the State of Nlinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o
he done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or maicrial
men 1o atlach 1o said premises: 10 pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (i) a sum suffi-
cient to pay all taxes grf assessmenis on said premises, or any ax
or assessment that may be Yevied by authority of the State of il
linois, or of the county, towr, village, or city in which the said
land is situate, upon the Movigagor on account of the ownership
there of; {2) a sum sufTicient’taercp all buildings that may at any
time be on said premises, during the continuance of said in-
debledness, insured for the benefit of ‘the rlorigagee in such forms
of insurance, and in such amounts, as maw e required by the
Mortgagee.

In case of the refusal or neglect of the Morigagor 1o make such
payments, of to satisly any prior lien or incumbranes ottier than
that for taxes or assessmeits on said premises, er o teep.<aid
premises in good repair, the Mortgagee may pay such tixes,
assessments, and insurance premiums, wher due, and may (tale
such repairs (o (he property herein mortgaged as in its discretive
may deem necessary for the proper preservation thereof, and any
moneys 5o paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly provided, however (all other provisions of this
martgage 10 the conirary notwithstanding!, that the Mortgagee
shall not be required nor shall it have the right to pay, discharge.
OF femove any tax, assessment, or tax lien upon or against the
premises described herein or any part thercof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shail
operite {0 preventt the collection of the lax, assessment, of lien so
contested and the sale or forfeitare of the said premises or any part
thereol to satisfy the same,

And the said Mortgagor further covesants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved Lo pay the debt in
whole or in part on any installment due date.

That. 1ogether with, snd in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Morgagee, on the first day
of each month untit the said note is fully paid. the following sums:

{0 A sum egqual to the ground rents, if any, next due, plus the
prentiums that witl next become due and payable on policies ol fire
and other hazard insurance covering the morigaged property, plus
taxes and pssessments next due on the mortgaged property (all as
estimated by the Mortgagees less all sums already paid therelor
divided by the number of months to elapse befure onz menth prior
to the date when such ground rents, premiums, tases and
assessimen(s will beeome definguent, such sums o be held by Mort-
fagee i teust (o pay said ground renis. preminms, lixes and

special nssessments: and

(AN payments mentioned in the preceding subsection of this
paragraph and all payments to be made wnder the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mongagor cach month in o single payment (o
tr)e au)piicd by the Mortgagee o the fotlowing items in the order sel
orth:

i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premivms;

4 interesi on the note secured hereby:

(i) amortization of the principal of the said note; and

(iv) lote charges,

Any deficiency in the amount of any such aggregale monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such pavment, constitute an event of default
under this mortgage. The Mortgagee may colleet » “late charge”
not to exceed four cents {(4¢) for each dollar (8¢) for vach payment
more than fifteen (15) days in arrears, to cover the exira expense
involved in handling delinguent paymems.

If the tolal of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shafi exceed the amout
of the payments actually made by the Mortgagee for ground rents,
taxes, and nssessments, or insuratice premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent paymenis 10 be made by the Mori-
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient 1o pay ground rents,
naes, and asscssmenis, o insurance premiums, as the case may be,
when the same shall become due and payabie, then the Martgagor
rnat’ pay to the Morigagee any amount necessary (o make up the
densency, on or before the date when payment of such ground
Tenisy 1macs, assessments, or insurance premiums shall be due. 1f at
any time the Morigagor sha)l sender 10 the Morigagee, in accor-
dance witn fae-provisions of the note secured heredy, full payment
of the entire indeticdness represented thereby, the Mortgagee shall,
in computing the amonnt of such indebtedness, eredit to the ac-
count of the Mortgagrr-any balance remaining in the funds ac:
cumulated under the provisions of subsection {uf of (he preceding
paragraph. I there shall bea default under any of the provisions
of this merigage resulting ir. a public sale of the premises coverced
hereby, or if the Mortgagee adavires the property otherwise after
defauli, the Morigagee shall apply. 41 1 time of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining i the tunds sccumulated
under subsection fa) of the preceding paragiosh as a credil against
the amount of principal then remaining unpaid sader said note,

And as Additiunal Seeurity Tar the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Morigagee o)l
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinnbove described.

That He Will Keep the improvements now existing or hereafier
crected on the mortgaged property, insured is may be required
from time to time by the Mortgagee against foss by fire and other
hazards, casuatties and contingeneies in such amounts aad for such
periods as may be required by the Mortgagee and will pay prompt
ly, when due, any premiums on Sucl insuratice provision for pay-
ment of which has not been made hereinbefore. All insurance shall
he carried in companies approved by the Morigagee and the
policies and rencwals thereof shall be hield by the Mortgagee and
have attached thereto loss payable clauses in favar of and in form
acceptable to the Mortgagee, 1n event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION 10 THE INSTRUMENT ALLOWING THE MORTGAGE), TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF TIHE PROPERTY,

This Assumption Policy Rider is made (his 13th doy of  JUNE V19 BY O and s
incosporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed 1o Seeure

Pebu (the *Instrument’) of the smne date given by the wndersigned (the "Mortgagor'*) to secure the Mortgagor's
Note (the *Note™) of the same date 10 INDEPENDENCE ONE MORTGAGE CORPORATTON

(the *“*Maortgagee') and covering the property deseribed in the Instrument and loculed ot

3951 WEST 171ST STREET, COUNTRY CLUB HILLS, LLLINOLS 60477

(Propesty Address)

AMENDEDCOYENANT, Inaddition to the coverants and agreements made in the Tnstrument, Mortgagee and
Mortgagor Nirther covannatand agree us lollows:
The Martgagee shat, with the prior approval of the Federad Mousing Commissfoner, or his desligiee,
dectare all sums secured by bis morignge to be inmsediately due and payvable iF all or part of the prop-
erty is sold or otherwise transfeszad {other than by devise, descent or operntion of law) by the mort-

gagor, pursuant to & conlract OF sale excented not Jater than X012 T2 24 moms after the date on
which the mortgage is endorsed for insurance, to o purchaser whose eredit has not been upproved

in accordance with the requirement of the Commissioner.,

IN WITNESS WHEREOF, the Mortgagor has/exeruted this Assumption Policy Rider,

Morigagor

i\rﬁ%&rﬁ_ﬁ i (Seal) J{ mé_,ﬁﬂ%,ﬁ_ (Seal)f
RAYMOND H, LOPLZ AYSA M. LOPEZ Mo,,gagog

(Scah
Mortgagor
(Sign Original Oniy)

{Seal)
Mortgagor

NOTE: IT the property is not the principal or secondary residence of the Mortgagor, 24 menths will be cheched-nstead o 12 manths,

{Space below this line for acknowledgenent) -

@ 521 waon FHA Assumption Policy Rider ~ Multistate
VMP MORTGAGE FORMS » {313)202-8100 » (A001521.7281
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