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MORTGAGE

THIS MORTGAGE ("Sc.cum
19...88.. The morigagor is
("Borrower") This Security !nslrunwm is givenio.,
. vernrennenay Which l‘i orgunind und existing
. and whose nddress is ... 3960 Weat 86th Straet,

es Lender the principal sum of & ISAND, SEVEN, HUNBDRED
Dollars (U.S. §.. «). This debt is L\'IdLllCEd by Borrower S nmc

dated the same date as tin Security Instrument ("Notc‘[')) whnch prowdcs for monthly payments, with the full debt, il not
puid earlier, due and parablion L JULY. 20 2008 T eesreeesssssssssssnesssssssnons This Security Insirument
secures ie Lender: () the jeos iyment of the debt evidenced by the Note, with interest, and al) renewals, extensions and
modifications; (h) the puyment a7 o) other sums, with interest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (¢} tnc jerformance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrow- does ht.rcby mortgage, grant and convey to Lender the following described property
Iocuted In eSS PO SO PP YURPPT PPN County, Illinois:

UMTT NUMBER 305 IN HERITAGE LAWN CONDPOMINTUM AS DELTNEATED ON A SURVEY OF THE FOLLOWINCG
DESCRIBED REAL ESTATE:

LOT 2 IN MC DONALD'S 0AK LAWN RESUBDIVISTION BEING A RESUBDIVISION OF LOT 1| IN BLOCK &

IN FREDERICK H. BARTLETT'S HIGHWAY ACRES, A SUBDIVISION OF 'THE SCUTH 1/2 OF THE WEST 1/2
GF THE NORTM WEST 1/4 OF SECTION-t5 AND THE WEST 1/2 OF THE SQUTH WEST 1/4 OF SECTION 15,
TOWNSHEIP 37 NORTH, RANGE 13 EAST OF7dE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A" TO THE DECLARATICN OF CONDOMINIUM RECORDED AS
DOCUMENT 88197721 TOGETHER WI'TH ITS UNDLVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

THE EXCLUSIVE RIGHT TO USE OF GARAGE SPACE/ )4 AND PARKING SPACE 16, A LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACLEDR TO THE DECLARATION AFORESATD RECORDED

AS DOCUMENT B8197721.

MORTGAGOR(S) ALSO HEREBY GRANTS TO MORTGAGEE ITS 5FCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE-DESCRTBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONE.  DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICITIONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AL 7d0UGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH :HLREIN.9

< PT R RY-)T713- 009 a0

7

{Streat) |Ciyl

Minois o 80833 ("' Property Address™);
[Z-D Code}

06565288

TOGETHER WITH all the improvements now or hereafler erccted on the property, apgd all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred to in this Security Instrument as the *'Property.”

BoRROWER COVENANTS that Borrower is lawlully scised of 1he estale hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to uny
cncumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covepants for nutiona) use and non-uniform covenanis with
limited variations by jurisdiction to constitute » uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes ané Insurance, Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (“'Funds”} equal to
one-twellth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b} vearly
leaschold payments or ground renis on the Property, if Bny; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called "'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in &n institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institation). Lender shall apply the Funds to pay the escrow items,
- . Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secored by
this Security Instranient.

If the anious, of the Funds held by Lender, together with tha future monthly payments of Funds payable prior 10
the due dates of the Sscrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, ¢itlier promptly repaid to Borrower or credited to Borrower an monthly payments of Funds. Il the
amount of the Funds helr/ 6\ Lender is not sufficient ta pay the escrow items when due, Barrower shail pay 1o Lender any
amount necessary 1o makear-the deficiency in one or more paymenis as required by Lender,

Upon payment in fu.l s sl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IT und-v paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sile f the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against thegums secured by this Security Instrument.

3. Application of Payments. /Urless applicable Jaw provides atherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first; (0 1ate charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragrazh2; fourth, 1o interest due; and last, 1o principal due.

4. Charges; Liens, Borrower shall 5ay 11 taxes, assessments, charges, fines and impositions anributable to the
Property which may anain priority over thiz-Szcurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner grovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paym:nt’ Barrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes th<-z-payments directly, Borrower shall promptly furnish ro Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which kas piiority over this Security Instrument unless Barrower: {(a)
agrees in writing o the payment of the obligation secured by ke 1isn in a manner acceplable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legrl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the len or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Seculiry instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cver this Scorlsity Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or take one or 150 e of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the 1erm “exiended coverag” ans any other hazards for which Lender
requires insurance. This insuronce shall be maintained in the amounts and for (< periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Leid=r’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be accepiabic to Lender and shall inciu de 4 standard mornigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower skail promptly give to Lender
all receipts of paid premiums and renewal netices. In the event of loss, Borrower shall give prenpt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applia! te/fesioration or repair
of the Property dzmaged, if the restoration or repair is economically feasible and Lender's security is ot lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance groceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. Ir
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurane ¢arrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instrumert, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpanc the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments. Ir
under paragraph 19 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by shis Security
Instrument immediately prior ta the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leaschoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage [nsurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce faws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys” {ees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doesnot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a ¢condition of making the Joun secured by this Sceurity Instrument,
Borrawer shall pay the premivms required 10 maintain the insucunce in effect until such time as the requirement for the
insurasee terminates inpeeordance with Borrower's and Lender's written agreement or npplicable law,

B, Inspection.  Lender or its agent may mnke reasonable entrics upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonuble cause for the inspection,

9, Condemnntion. The proceeds of any award or ¢luim for dumages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Propenty, or For conveyanee in e of condemnation, are hereby
assigned and shall be puid to Lender,

fn the event of o total wking of the Property, the proceeds shal be npplied 10 the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partiol tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiplied by the following fraction: (1) e total simount of 1he sums seeured immedintely
before the taking, divided by (b) the Fair market value ol the Property immedintely before the taking, Any balonee shafl be
paid ta Borrower.

I the Property is abandoned by Borrower, ar if, after notice by Lender 1o Borrower 1hast the condemner offers 1o
make an award araettie o cluim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isduthorized to colleet and apply the proceeds, st its option, either 1o restoration or repair of the Property or
1o the sums secureo L this Seeurity Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not exwend or
postpane the due datt ol the monthly payments referred Lo in puragraphs 1and 2 or change the amount of such payments,

10, Borrower Dot Relensed: Forbearance By Lender Not g Waiver,  Exiension of the time for payment or
maodification of amortizanra »f the sums secured by this Securily Instrument gronted by Lender 1o any sueeessor in
interest of Borrower shall nay ojerate to relense the linbility of the original Borrower or Dorrower's successors ininterest,
Lender shall not be required to/commence proceedings ngainst any suceessor in interest or refuse to extend time for
payment or etherwise modify amortization of the sums secured by this Sceurity Instrument by renson of any demand made
by the original Dorrower or Borrower's suceessors ininterest. Any forbearnnee by Lender in exercising uny right or remedy
shall not be i waiver of or preclude U exereise of nny right or remedy.

11, Successors and Assigns Bowd; Joind nnd Scevernl Linbility; Co-slgners,  The covenants nad agrecments of
this Security Instrument shall bind and benefd iy successors and assigns of Lender and Borrower, subject 1o the provisions
of puragruph 17. Barrower's covenants and : grecinents shall be joint and severnd, Any Borrower who co-signs this Securily
[nstrument but does not execute the Note: (ayiz co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tae/erms of this Security Instrument: (b) is not persomally obligated to puy
the sums secured by this Security Instrument; and (p) sgrees that Lender ond any other Borrower may ngree 10 extend,
modify, forbear or make any accommodations with régard to the terms of this Seeurity Instrament or the Note without
that Borrower's consenl.

12, Loan Charges. 1 ihe loan secured by this Sceurity Instrument is subject 1o o Jow which sets maximum loan
charges, and that faw is finally interpreted so that the interess or other loan charges collected or 1o be collected in
cannection with the foan exceed the permitied limits, then: (o) #ny sueh loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit, and (b} any s:mis already collected from Borrower which exceeded
permitted limsits will be refunded 1o Borrower. Lender may choose/to)make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If o refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation AfTecting Lender’s Rights, If enactment GF expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instriment vnenforceabl 2 acerding to its terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Security-Insirement and may invoke uny remedies
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the'stons specified in the seeond puragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided for in this Sccurity Instrumenianalbbe piven by delivering it or by
mailing it by first ¢lass muil uniess applicable luw requires use of another methiod, The potice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any natice 10 Lender shall be given by
first class mail to Lender's address stated heeein or any other address Lender designntes by noticeia Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Len(fer v hen given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal’tosw and the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instramest or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiriinent and the
Note are declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ofl this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a bencficial interest in Borrower is sald or trunsferred and Borrower is not » natural
persond without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumnent, However, this option shall not be exercised by Lender i exercise is prohibited by
federal Law as of the date of this Security Instrument,

If Lender exercises this option, Lender shal) give Borrower notice of aceeleration. The notice shall provide a period
af not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument withoul further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: () § days {or such other period us
applicable lnw may specify for reinstatement) before sale of the Property purssant to any power of sule contained in this
Seeurity Instrument; or (b) eatry of 4 judgment enforcing this Sccurity Instrument, Those conditions are thal Borrower:
fa) pays Lender all sums which then would be due under this Security Instrument and the Note hiad no acceleration
accurred; (b) cures any defaull of any other covenants or agreements; (c) pays alt expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable sutorneys’ fees; and (d) takes such action as Lender may
reasonnbly require (o assure that the len af this Security Instrument, Lender's rights in the Property and Borrower's
obligation (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of scceleration under parngraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

19. Accecleration; Remedies, Londer shall give notice 10 Borrower prier to acceleration folowing Borrower's
breach of any covensnt or agreement in this Security Instrument (but not prior to accclteration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (o) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure praceeding the non-
existence of 1 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender st its option may require immediate payment in full of all sums secured by
this Security Instrumen! without further demand and may foreciose this Sccurity Instrumeni by judicial proceeding.
Lender shall be entitled to collect sl expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees snd costs of title evidence,

20. Lender in Passession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due, Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of managsment of the Property and collection of renis, including, but naot limited 10, receiver's fees, premiums on
receiver's bondsard reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Releas”. Upon payment of al} sums secured by this Sccurity Instrument, Lender shall release rhis Security
Instrument withewt charge 1o Borrower, Borrawer shall pay any recordation costs.

22, Waiver of riamestead, Borrower waives all right of homestead exemption in the Propeny.

23, Riders to thiz' S cenrity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Insirument, tht oavenants und agreements of each such rider shall be incorperated into and shall amend and
supplement the covenants wnd ugreements of this Security Instrument as if the rider(s) were a parn of this Security
Insirument. [Check applicable boaf=s))

[ Adjusiable Rate Riger [[J Conduminium Rider 7] 24 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider
] Other(s) [specify]

BY SIGNING BELOW, Borrower aceepis and agrees to the lerms and covenants conlained in this Security
Instrument and in any rider{s) executed by Borrover nd recorz‘h it.

DOROTHY L —Borrower

—Borrawer

STATE O TLIINOYS, . . .

do hereby certify that. .

set forth.

Given under my hand and official seal, this. ..
My Commission expires: 5‘5’
“OFFICIAL SEAL" .
PATRICIA IADMINE RYAN

Netary uhblic, Sl.:te of lllinois Notary Public
My Commission Expires 5 /5 /92
i et it b D e

.,»/'ﬁ
:/ MATL TO: .

Capitol Tederal Savinms of Amerisa
3560 \West 95th Streat IR LT S Lt
Evergreen Pork, 1L 80642 1 QCCHT

S

{41S INSTRUMENT WAZ PREPARED Ay
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CONDOMINIUM RIDER

TS CONDOMINIU A RIDER is e this . 208 e day OF L A URE

and is incarpurated cito and shall be deemed to amend and supplement the Morignge, Deed of Trust or Securily eed (the

“Security Instrument™ of the same date given by the undersigned (the " Borrower™ ) to secure Borrower's Note to e
Copitol Fedarn! Savings of America cerree Cthe CLender™)

of the same dute snd vosering die Property deseribed inthe Security Instrument and located at:
4731 W. 105TH PLACE 4305 . 60453

[Hrnporty " Addeese]

e 10 88

The Property inchudes @ unit in, together with an undivided interest in the common elenrents of, a cordemintin project
KNROwn is:

e e e e rree e ey
Gihe “Condominium Project™y. 1T the sawners association or other entity which aets for the Condominium Project (the
“Owners Asochdion) holds tithe 1o property for the benefit or use of ils members or shureholders, the Property also
includes Boreawer's mterest in the Owners Assocition aiid the uses, proceeds and beaelits of Borrower’s inluerest.

CONDOMINIENM COVENSANIS, In addition to the covenants and agreements made in the Sceurity lnstrument,
Borrower and Lender Turther covenant wnd agree as follows:

A, Condominizm Obligativns, Borrower shall perform all of Barrower's abligntions under the Condominium
Project’s Constituent Degumments, The “Constituent Documents™ are the: () Declration ur any other doctinent which
creates the Condominmam/eoject; (i) by diaws; (i) code of regulations: and Gvy other equivident documents. Borrower shall
promptly puy, when due il daes and assessments imposed pursuant to the Constiluent Documents,

B, b lnzord Insaruncd, SH long as the Owners Associntion maintains, with o generally aecepted insarance currier, s
smaster” or Chlanket” policy ot Condominium Project which is sutisluctory to Lender und which provides insuranee
coverage in the amuunts, for thedporiods, and agninst the hazards Lender requires, including fire and Iiwzordds included
within the term "eatended coverags then:

(1 Lender waives the prodisisin Uniform Coverant 2 For the mombly puyinent 1o Lender of opetwelfth of
the yearly premium installments for hazaed asurance on the Property; and

G Burrower's obligation nnder Zdform Covenant § to maintain haz.rd insurance coverage on the Property
is decmed satistied 10 The extent that the required covernge is provided by the Owners Associiution policy.

Borrawer shall give Lendar prompt notice 58 any lapse in required hazard insuranece enverage,

In the event of o distribution of hazard insazanse proceeds in lieu of restoration or repnir following u loss to the
Property, whether o the unit or to conmmon elementsvay proceeds payable to Borrower are hereby ussighed and shalf be
paid 1o Leadet for application to the sums seeured by the Beeurity tnsteament, with nny excess paid 10 Borrower,

€, Public Liubility Insuraner, Borrower shall take/such actions as may be reasonuble toinsure that the Owners
Associntion maintuns g pubhic liability insurunge policy ueceptables in form, amount, and extent of coverape to Lender,

13, Comtdemnntion, The proceeds of any award or claim lor damages, direct or consequential, payable to Borrower in
conaection with any condemunation or other tsking of sl or any pedt of the Property, whether of the wnit or of the commen
clements, or for any conlveymiee in licu of condemnation, are hereby assigned and shall be puid 1o Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security InstrumenLasprovisded in Uniferm Covenant 9.

E. Lender's Prior Consent, Borrawer shall not, except after nolice to Lender and with Lender’s prior weitten
consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or termination ol the Condominium Projiet, except far abundonment or termitation
required by faw in the cise afsubstantinl destruction by fire or other casualty orfudne case of a taking by condemaalion or
ciminent domauin;

(i} any amendment toany provision of the Canstituent Documents iFthe/provision is for 1he express benelit of
Lender;

iy teemination of professional management and assumption of self-munagendns of the Owners Association
ar

(iv) any action which would have the effect of rendering the public Hability insurarce coverage maintained by
the Owners Association unaceeptable to Lender.

¥, Remedies. IF Barrower does not pay condominium dues and assessments when due, thenrader may puy them,
Any amounts disbursed by Lender ander this paragraph F shail become additional debt of Borrower secarcG by the Sccurity
Instrument, Unless Horrower and Lender agree o other terms of payment, these amounts shall bear interest Fram the date of
disbursetnent at the Note rate and shall be payable, with inrerest, vpon notice from Lender to Borrower requesnng puynent.

BY SIGNING BELOW, Burrower aceepls and agrees to the terms and provisions contained in this Condomininm Rider.

4ﬁugé7&5ébég;@égﬁ

TSRO AL, NOFIIELFER ™

-Borrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHEMC UNIFORM INSTRUMENT Form 3140 12/83
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