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MORTGAGE

THIS MORTGAGS e e 20EN e o May
W 88 weween _Nikodin Buseski and Anklea Buseskl

e
*‘

Hhegm O e e e e e

thereimafter referred 1o as *Muortgagor v the LINCOLN NATIONAL BANK, o national banking sssociation (hereinafier referred 1o us the
“Mortgagee™),

WHEREAS, Mortgagor is indehtedd 0 Martgizos i the Sﬂim'ip.‘al stm of
Ten Thousand Dellars and NO/10( Dol

(6..10,000,00 e 3o Which imidebtostiesdy evidenced by Mongagors Now dae May 20 w88
thereimadter refereed woas the "Nowe'i: amd

W WM W WY M R MM W W W v PR et v b b B M b W B ER N W W g v by e

ongf?iﬂl}é:\ﬁ. the Naie provydes Tor sierest i be charged un the l'amnncn of peincipal rerwining from tine 1o limc'mnmumling o rafe eyual
2925 percent (3 abone the rate «quotedd dhuly by the First Nisiarar tank of Chicago amd ibentilied by it o s pribe mite" (or it cquivatent),

WHEREAS, The inital interest rae charged under the Note is eqia o o1_ong One-Hulk percent
( 10% s per annum; i

WHEREAS, the Nete provides for manthly pagmens of One Hundred-and Thirey Five and 79/100 -
Dallars 18,333, 79 Vonthe_ 85 day of each Gonth commencing with _J8 ly 1 ' .
19_88 _ with the Mabunce of the indehiedness, if not sooner paidd, due aned puyabde om0 ..._J.”nn ) e s 1B )8 g

NOW, THEREFORE, Mortgagor, b secure the payment of the Nule with inerest therean, the pryrsiont of alb other sums with interest tereon
acdsarmtced o ceardance horesith o protect he secunity of this Morgage, and e performance of the consenartvand agreements of Morgagor herein
contimed Mortgagor does herehy motgage, grant wnd comvey o Mortgigee e following desceibed ceal osiste Jocuted i the Couty of

CEook e o llinens

The North 7% feet of Lot &6 and all the Lot 45 and the South 10k
feet in Block 6 in Wm. Ele Natterman's Trving Povk Blvd i Lubdivislon
in Section 24, Township 40 Nerth, Range 13, East of the Third
Principal Merldfan in Cook County, Tlllnels,

THIS INSTRUMENT WAS
Pl g By
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(30 In e event this Mongage is on & unit in a condominium, perform all of Mongagor's obiagativn under the declaration Br covenants
creating or governing the condominium, the by-laws and regulations of the condominium and the cunstituent documents.

Y. Aoy sale, conveyance or transfer of any right, title or imerest in the Premises of any portion thereof or any sale, transfer or assighment
of all or any part of the beneficial interest in any trust holding title o the Premises without the prior written appsoval of Mongagee shall, ar the
nption of Mongagee, constitute a default hereunder on account of which the holder of the Note secured hereby may declare the entire indebicdness
evidenced by said Note 1o be immiediately due and payable and foreclose this Morgage immediately or a1 any time such defiuht occun,

4, In the case of g failure to perform any of the covenanis herein, or if any action o proceeding is commenced which matcrially affects
Morigagee's interest in the property, incluidng, but not limited to eminent domain, insolvency, code enforcement, or arrangements or procecdings
involving a bankrupt or decedent, Morigagee may do on Mongagor's behall everylhing so covenanted; Morigagee may also do any act it may deem
necessary 10 protect the lien hereof; and Martgagor will repay upon demand any monies paid or disbursed, including reasonable attorneys' fees ad
expenses, by Mortgasce fe any of the above purposes and such monies together with interes: thereon at the highest rate for which it is then lawful
I contract shall become . inuch additional indebledness hereby secured and may be included in any decree foreclosing this Mongage and be paid
oul of the rents o proceeds of ssle of said Premises if nof otherwise paid. b1 shall not be obligatory upon Mongagee to inquire into the validity
of any lien, encumbrance, or <isir. in advancing monies as above authorized, but nothing herein contained shall be consirued as nequiring Morigagee
to advance any monics for any purposc oy 1o do any act hereunder; and Mongagee shall not incur any personal liability becaus:: of anything it may
do or omit 1o do hereunder nor shall any 4t of Morigagee act as a waiver of Morigagee's right to acceleraie the maturiry of the irdebiedness secured
by thix Mortgage or to proceed 1o foreczse this Mongage.

3, Time is of the essence hereof, and i efaulr b+ made in performance of any covenam herein contained or contained in the Note of in
making any payment under said Note or obligation o any cxtension or renewal thereof, o if procecdings be instited to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proce ding in bankruptcy by or agsinst Morgagor, or Mongagor shall make an assignment
for the benefit of his creditors or if his pmperty be placed under orisol of or in cusiody of any count or officer of the government, or if Mongagor
abandons the Premises, o fails 1o pay when due any charge or asscatment (whether for insirance premiums, maintenance, wxes, caital improvements,
purchase of another unil, or atherwise) imposed by any condominiur, townhouse, cooperative or similar owners' group, then and in any of said
events, Mongagee is herehy authorized and empowered, 2t its option, and #ithout affecting the lien hereby created or the priority of said licn or
any right of Mortgagee hereunder, fo declare, without notice all sums secuica hereby immediately due and payable, whether or nof such default be
remedied by Mortgagor, and apply toward the payment of said mongage indebledr:as amy manies of Mortgagor held by Mongagee, and said Mon.
gagee may also immediately proceed o foreciose this Mongage, and in any foreclisrie 2 sale may be made of the Premises en masse withour the
offering of the several pants separaiely.

6 Upon the commencement of any foreclosure proceeding hereunder, the coun in whie!s =2eh bill is filed may al any time, either before
or afer sale, and withou! notice to Mortgagor, or any party claiming under him, and without regad 10 e solvency of Mortgagar nr the then value
of said Premises, or whether the same shall then be occupied by the owner of (he equity of redempticu as 7 homesiead, appoint 2 receiver, with
power to masage and rent and to collect the rems, issues and profias of said Premiscs during the pendency of “uch foreclosure suit and the siatutory
period of redemption, and such rents, issues and profits, when collected, may be applied before as well as afier i foreclosuie sale, lowards the
paymeni of the indebiedness, costs, taxes, insurance or other ilems necessary for the prokection and preservation of th Prmiser, including the ex-
penses of such receivership, or on any deficiency decree whether there be a decree therelor in persanam or nol, and if'a rueiver shall be appointed
he shall remain in possession until the expiralion of the full period allowed by statute for redemption, whether there be redesapion o ne, and uniil
the issuance of a deed in case of sale, but if no deed be issued, until the expiration of the stantory period duning which ot ria:: be issuess and no
lease of said Premises shall be nullified by the appointment or emiry in passession of a receiver but he may elect (o lerminate any lease junior ip X
the lien hereuf, and upon foreclosure of said Premises, there shall be allowed and inctuded as an additional indebledness in the decree of sale all (T
expenditures and expenses together with interes! thercon at a rate per anmum equal 1o five percent (3%} above the rate quoted daily by the Firt Na.
tional Bank of Chicago and idemtified by il as its “Prime Rake,” of its cquivalent or if said rate of inierest is higher than perminiec/ by state faw, 1hen i
10 the highes! rate perminied by stale faw, which may be paid or incurred by or in behall of Mortgagee for atomeys' fees, appraiser’s fees, coun £ A
costs amd costs (which may be estimated as to include items 10 be expended afier the entry of the decree) and of procuring all suck data with respect o
10 Litle ax Mortgagee may reasonably deem necessary either ko prosecule such suit of fo evidence ta bidders at any sale held pursuunt 10 such decree
the {rue title 10 or valve of said Premises; al of which aforesaid amounts 1ogether with interest as herein provided shall be immediately due and ‘!1
paysble by Mungagor in connection with () any proceeding, inchuding a probate or bankruptcy procecding to which either purty herewn shall be e
A panty by reason of this Mortgage or the Note hereby secured; or (h) preparations for the commencement of any wail for the fareckwnre hereof
after the acerual of the night W foreckose, whether or not actually commenced; of (c) preparaons for the defemse of nr inlerventan in any suit or
proceeding or any threatened or contemplated suil vr procecding, which might affect the Premises or the secury hereod I the event of a oreclmute
sale of said Premmes there shall fint be paidl out of the proceeds thereul all of the aforevad uems, then the catire ndebiedness whether duy and
payable by the serms hereol or rt and the inleren due thereon up 10 the ime of siach sale. and the averplus, 1f any, shall be praid te Momgagor,
and the purchaser shatl o be ubliged o see o the applicalion of the puschase money.

T Eviensian ol the e for payment or mulication of amontization of the sunis secured by this Mongige granted b Momgaeee woany
sveessar i interest of Morggor shatl oot operse o rehae i amy manoer e babdiy of the onginal Morpagor and Morgagor's sicessar in
Inkcrest. Murtgapee shall m by requined W cmtimence provecdings aesind such MR OF el B CA e Jor paymend or pahers i il




