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REAL ESTATE MORTGAGE

To Secure a Construction Loan
From NEW CENTURY BANK

). DATE ANO PARTIES. Tho dato of (s Roal Estalo Moiigago (Morigago) is Juna 11, 1088, and tho paitios and thekr malling addiossos wo tho
lollowing:

MORTGAGOR:
DALE V. LIPy A%

10248 8. 88TH /WVENUE

P.0. Box

PALOS HILLS, ILLIND(E Sna?

Social Security # 380-68-6¢13

HUSBAND OF CHRISTINE & LIPTAK
CHRISTINE 8. LIPTAK

10248 8. 66TH AVENUE

PALOS HILLS, It 004063

Social Socurity # 106-60-7600

WIFE OF DALE V. LIPTAX DEPT=0§ RECORDING 3131

BANK: THRZER  TRHN 4447 04/18/88 09184
N!W'E&%ll.lsnz B:‘NK o e e m -8 —-RASTTES
M anking corporation COOK COUNTY
2000 South Lako Strool UNT' RECORDER
P.0. Box 778
Mundeoioln, lilinols 60080
Tax 1.D. # 20-2011080
(a8 Moitgagoo)

2. DBLIGATIONS DEFINED. Tha torm "Obligations” Is dolinod and includon the foliowing:

A. a pronissory noto, No. , (Noto) datad June 11, 1080 and exaculod by DALE V. LIPTAY and CHRISTINE S. LIPTAK (Bortowor) payable to
tho ordor of Bank, which avidoncos a loan (Loan) to Borrowor in the princig sl anicunt of $10,408.00, and all oxtonslons, ionowals,
modifications or wubalitutions thereof;

8. all utwo advances by Bank lo Boriowor, (fegmrdioss ol whothor or not this Monaaga is speciticaliy rolottod to In the evidonco of
indoblodnosa with rogard (o such future and additional indobtodness);

C. all additional sume advancod, and oxpanses incurrod, by Bank for the purposa of Insuring, 1 3se:ving or othorwiso protecting the Proporty
and Its valug, and any olhor sums advancod, and axpongas inciured, by Bank pursuant to this M(rigago, plua inlorost al tho tato providod
for in thu Noto;

- all othor obligations 1o tha oxtent tho taking of tho Collatoral as security therefor is net prohibitod by inw, including but niot limiied to
liabilitios for ovordrafts, all advancos mada by Bank on Borrowot's, and/or Morigagor's, bohall as aulhati»=d Uy this Morigago and liabiikos
as guarantor, andorgor or suroty, of Borrowor 1o Bank, how oxisting or horoaftor arising, duo or to boconys d.u. diroct or indirocl, absolute
ot conlingont, primary or socondary, liquidaled or unliquidated, or joint, sovoral, or joint end sovoral; and

. Borrowor's porformance ol tha torms In tho Noto and Morigagor's porformance of any tarms in this Morigage, any 2ood of trusl, any trust
deod, any othor morigago, any deod to socuro dobt, any assignmont of bonelicial intarest, any loan agroemalit, uny construction loan
agroomont, any socurity agreomant, any guaranty agroomont or any othor agreoment which socuros, guarantios or othorwiso rolatos 1 (ho
Note or Loan.

MAXIMUM OBLIGATION LIMIT. The fotal principal amount {exclusive of Intersat, attorneys’ fees, paralegal fess, costs and other legal
sxpenses) of the Obligations sacured by thia Mortgage, not including howsver any sums advanced for the protection of the Property or
Bani’s Interest therein, shalt not excesd the aum of $18,495.00, provided, howevar, that nothing contalned herein shall conatitule a
commlitment to make additional or future loana or acvances In any smounts,

. CONVEYANCE. In consido: ation of the Loan and Obiigalions, and lo socuro tho Obligations (which includos tho Nolo according 10 s spacitic lorms
and the obligationa in this Morigaga), Morigagor haraby bargeins, grants, mortgages, solls, convoys and warrants 1o Bank, s Morigagoo, tho
following describad propenty (Proporty):

LOT 18 (EXCEPT THE 77.50 FEET THEREOF) IN FRANK DELUGACH'S HILLTOP WOODS, A SUBDIVISION OF THE EAST
172 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

situatad in COOK COUNTY, ILLINOIS, togethar with ali buildings, Improvemons, fixtures ana squipmant now or hotoafior altachod 10 the Proponty,
including, but not limitod 1o, all healing, air conditioning, vontilation, plumbing, cooling, olectiical and lighting fixtuion and oquipmont; af landscaping,
all oxtorlor and Interior improvemonts; all oasoments, lssues, rights, appurtonances, ronts, royalties, oil and gas tights, privilogos, procoods, prolils,
othos minorals, water, waler rights, and walor stock, crops, grass and timbar st any time growing upon said land, including replacoments and

)8
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aciditiona thoratn, all o which shall bo doomod 1o bo and romain a part of thePropéity. ‘Al ol the ing Proporty shai bo colloctively horoinahol
tolorroct o as the Property. To havo and 10 hold the Proparty, togothar with (he rights, privilegos and appuiionances tharelo bolonging, unio Bank
forovor 1o securo tho Obligations. Martgagor doos hotoby bind Mortgaqor 10 warranl and foraver defond tho Propaity utilo Bank toravar, againt any
claim or claime, of all porsana claiming of to claim tho Propotty or any part thorool. Morigagor fuithor 1oloasos and walvos &l tights undor and by
virtuo of tho homaestoad lawa aind oxomption iaws of the siato of ILLINOIS,

. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Noto acciuoa inlorosl from tho dato of disbursomont on the unpald principal balanca at
Bank's Primo Rato, phis 3 porconlago pointe, por annum as adjustod and announced from timo 1o imo uniil tha Nolo makiros of 1ho obligation ia
accoloralod. Al adjustmants lo the intorost rato will bo rmada whan the Pimo Rato changos. Any instoaso In the Intoros! 1ata will laka tha lorm of o
Intggor amount duo al malirity.  Altor maturity or accolaration, 1ho Loan shall comtinuo 1o doat intoiosl al the samo talo and on tho sanmso torns ay
statod above on tho balanca which is not paid At matuity or accolovation, uniil paid In full.  Tha Loan and Nolo aro mitod 10 ho maximum lawtul
amount of intorest (Maximum Lawtul Inleroat) pesmiilud undor applicablo lodoral and stato lawe. It tha intorost acciviod and coliociod oxcoads tho
Maxinxim Lawhii intoiont a3 of tho timo o} colloction, such oxcoss shall ba applied 10 reduce the principal amount outstanding. 1l o1 whan o
principal amount is outstanding, any oxcosa inloront shall bo rolunded lo Borrower. All lees und chargos, accruod, assossad of collociod shall bu
amortizod and proratad over tva full torm of tho Loan lor puiposos of detormining the Maximum Lawtul Intorost,

Bank's Primo Ralo s dalominod aa lollown: This would bo the consumar baso 1ate lornwila antorod in tho conliguration Ma. Bank's Prinw Rato today
in 9% por annum and Is not nocossarly tha lowast talo at which Bank londa its fluncis. Thn Prime Rato is only an Indox tate fron which interosl raton
achially chwgod lo customars may ba maasutad. Tha uso of the Prio Rnto is lor convenlenca only and doos 1ol constitulo & conynitmont by Bank
1o loin) money at a prolor;a« talo ol inlorost,

intorost shali bo compuled i tho basie of a J00-day yuar and tha actus titmbat ol daye olapsod.

Accrued Interest Ia due anlp2 bl In 3 monthly paymants on the 15th day of sach menth, beginning July 18, 1980, All unpald principal is
due and payable in one payaeri.2n Beplamber 16, 1888. Unleas pald sooner all unpaid principal and acorved interant ahail be due and
payshie on Jeplember 15, 1980, (11409 payment amounts are based upon limely payment of sach instaliment, in the svent the interest rate
Increases and the paymenta dus ~re ‘.ol sulficlent to pay the Increaned accrusd Interest, paymania shall be Increased by an amoun!
suMicient lo pay such interest notwithta wiing the paymaent achedule above,

. LIENS AND ENCUMBRANCES. Mottaaqor wratadls snd 1oprosonta ihat tho Propoiy (s hod and cloar ol all Kone and ancumixances whalsoover,
oxcopt:. WESTAMERICA MORTQAGE COMPAITY ‘a THE AMOUNT OF $08,000 Moiigagor agrooe lo guv A clainw whon duo that might tosult, I
unpaid, in the loroclosure, exocution of impasition of #7iy lan, claim o1 ancumbiance on of againet tha Proparty of any pal 1hoiool. Morigagot may
in good 1aith contost any sich Hon, claim of ancumbii hco by posting any bond in an amount nocoasaly 1o provent such claim rom becoming & lion,
claim or oncumbrance of 1o pravont ‘s lotoclosuro o Gxeci o,

. CONSTRUCTION LOAN. This is a consliuction loan In that.l “ocurva tha Obligations incutiod in wholo of in panl 1o tha constiction ol an
improvemont of laixl. Morigagor acknowlodqos and agroon thac Jank is not krustoe fot the bonolt of tho contracior, subconiracior or maloriamen
and that such coniracior, subconiracior or mafuilalmen do nol havo wquitablo Hane on tha loan procoods and that thoy do nol hava thud-paty
bonficiary status 1o any of the loan procoods.

- ASSIONMENT OF LEASES AND RENTS. Morigngor covonants and agicue ‘o koop, obsoive and poclorm, and 1o todulio that the lenanis koop,
obsorve and patform, all of tha Covananty, agroomonis and provisions of asy/'prasent of fulito loasos of the Proporty. In casa Morgagor shak
negloc! or rohisa to do 8o, then Bank may, al Bank's option, pailorm and compy v.(h. o1 1oquira poiiormanco and compiiance by tha lohants, with
any such loaso covonants, agroomanta and provisions. Any sunw oxpondod by Be ik ‘n porformance or complanco [horawith of In anforcing mich
porformance or compliance by the tanante (inchicting cosls, expenson, allomnays' toes Ziid paralogal foos) shall acciuo Intorost rom (he date of such
oxpandititon Al tho samn tato as the Obikjations and shall bo paid by Morigagor to Bank uron domand and shat bo deomod a pail of the debl and
Obliiationa and rocovorablo as such in all 1ospocts,

in addbon to he covonanis and toime hatein conlained and not in lmitation thorool, Morigmar ravonants hat Morigagor will not in any case
cancol, abiitigo or olhiwiso modily lonancion, sublonancios, lonson of subloasos ol the Propoity ot rienapl propaymonis of insialmeants ot tonl o
bocome tuo thoroundar,  Tho Obliggationn shall bocomo duo at tho option of Bank it Morigagot (aits o1 rolusos 10 comply with tha provisions ol this
paragraph.  Each loaso of tho Propaity shall provide that, in tho avont of anlorcomoni by Bank ol tha rvnodios providod for by law or by this
Maitango, any porson succooding 1o tho intvonl of Morigagor as a tosult of such onlorcomont shall nov ba gt by Any paymant of rom ol
addibonal tant for moto than ona month in advancy. Al loanos mada with lonanie of the Propaity shall pravi (e thi\ thok loase socutition shal bo
troatad an st linddn ot to be conwnibgiod with any othor lunda o} Motigagor and Morlgager shall on domand liee’s = Oank satistacioty ovidance
ol corplianca with this provision logothaor with & veritiod stntomont of all loaso sacurition dopoaliod by 1he lonants and coaies of all laases,

BVENTS OF DEFAULT. Morigagar shall bo in dalault upon tho occunranco of any of tho lolowing ovonts, ckcunwiincss <1 enditions (Evonts ol
Dolault). Tho Evonts of Dolault sro;
A. Failuro by any parson obliiatad on tho Obligations to maka paymont whon duo thoreunder; of
B. A dolault or broach undor any of the torma of this Motigage, tho Note, any constiuction loan agrooment of 0ihor Koan agroomeni, any
securlty agrooment, moiigege, dood fo socuro dobl, doad of Uumt, trust doed, or any other document or insiument evidencing,
QuATantying, saciring or othaiwisy rolating lo tho Obligations; or
. Tho making or tunishing ol any vaebal, or waittan, raprosontation, stalameont or wairanty to Bank which is, or bocomos, 1aiso of incoitoct in
gny MAloN 103pact by, or on bohall of, Motigagor, Butrowor, or any ona of tham, of any co-signor, endorser, suroty of guaranior of the
bligations; or
. Tho doath, dissolution ot Insclvency of, tho appointment of a roceivar by or on tha behall of, tho assigment lor the bonalit of crediors by
ot an bohalt of, tho vohuntaty or involuntary lormination of oxisiance by, or Iho commencomont undor any presom of fulwo fodoral o Maln
Inscivoncy, bankruplcy, toorganizalion, composition or doblor 10liof law by or against, Moilgagor, Borrower, or any one of thom, of any
Co-signor, ondareor, suraty of guaranior of tho Obikyations; o
E ?. gkgod laith botia! by Bank at any timo that Bank is ihsecura, that tho prospoact ol any paymonl is impaired or thal tho Propotty or Collatotal
palrod; o
F. Failkiro to pay and pioyida proo! o payimont of any tax, assossmienl, 10n1, insurance promium or oscrow on of boloro Its duo date; o
G. A tranalo of a substantial part ol Motigagoi's money ot pioporty; of
H. 1 st or any pait of the Proporly or any intorost tharoin is sold, lessad of iransfonod by MOIDAQOT axcopt as pormitiod (n the paragaph
bolow ontitled "DUE ON SALE OR ENCUMBRANCE",

t0. REMEDIES ON DEFAULT. Al tho oplion ol Bank, & or any pant of tho principal ol, and acciuod intorost on, the Obligations shalt bocomo
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immadiatoly due and payabile without notice or domand, upon the occurroncd of an Event of D)olaul or af any tima thoroatior. W addition, upon the
occurrance of any Evont of Dofault, Bank, at ita option, may immndiatoly foraciose and may immadialoly invoka any or all other temodios provided in
tho Noto, Morigagio or Rolatod Documents. Al righta and romodion aro distinct, cumulativo and nol oxclusivo, and Bank Is omiilod to ali romodion
providod by law or oquity, whothor or not oxptousty sot forth,

. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's cption, doclare tho enlire balance with ali accrued intotost on the Obligations 1o bo
immediatoly due and payabie upan the croation of any lien, ancumbrance, transtor, salo 0 contract to iranslor or soll by Morigagor, excep! as slated
bolow. The following avants shall not causo the Obligations to be immodiatoly duo and payable:

A. tho croation of & lion or other oncumbrance subordinato lo Bank's sacurity instrumont which doos not rolato 1o a transler of rights of
occupancy In tha Property,
. tho croation of a purchasa maney socurity interost for housahold appliaiices;
. & lransfor by davise, dosconi, or oporation of law on tha death ol a joint tonant or tonant by the antirety;
. 1he granting of a loasonold intorost of thioo yoars of loas nol conlaining an option o purchase;
E. & transfer 10 a relative rosulting rom tha doath of Mortgagor;
. atransior whoro the spouse ot childron of Morigagor bocome owner of the Property;
a translor resulting trom a dectoo of dissolution of marnisge, logal soparation agreomont, or from an Incidontal property sottiomont
agroament, by which tha spouse ot Marigagor bocomes an ownor of tho Proporty;
. @& Wransler into an Intor vivos trust in which Mottgagor Is and romaina a bonoliciary and which dooa not rolate 1o a iransfor of tights of
occupancy in the Proporty, assignmant of banaficial intetos! or direction to exocule; of
I any other tranriv: or disposition dosciibad In tagulations proscribed by the Fodersl Home Loan Bank Board.

In the proceding paragrarii, tha torm “Propoity” also inclidoa any Intorosl to all or any part of 1ho Propaity; tha phrasa "solis ot translors® moans the
convayanca of any 1ight, "o of Intorost in tha Propaity, whathot voluntary of involuniary, by ouliight sale, dood, instalimont coniract sale, land
contract, conlract for doea, 07suhold intorost with & taim groaior that 3 yoars, loasg-oplion coniract or any other mathed of convayanco of the
Proparty intorosils; the torm "aizrae™includes, whathor legal or oquitnblo, any right, titlo, intorost, lion, claim, encumbrance or propriatary right, choata
of inchoato, any of which is supctior'ie tho lien croatod by this Morignga. Thia covanant shall iun with the Propotty and shall rumain in offect unul
tho Obiigations and this Mortgago aea vy paid. Bank may impose conditions on such consant o tranafor, salo or ancumbrance, Including, but nol
limited 1o, & loo thorolore, an adjuatnkint in.the intoroat rate, & moditication in any teim of 1ho Note or the paymont plan, and an alteration In tho
propaymont privilego. Lnpsa of timo G:-n0 accoptance of paymenta by Bank aftor any such transior shall not bo doomod a waiver or ostoppe! of
Bank'a right to accolorata the Nolo. Il Bank cixor:isra such oplion lo accoloralo, Bank shall mall, by certifiod mail or otherwiso, Morigagor nolice of
accoloration to tho addross of Morigngor showir £t Bank's tocords; tho nolice shall provido lor & poriod of not loss than 30 days om tho dale tho
nolica ls mailed within which Mortgagor shall pay tho sunis doclared due. | Morigagor fals to pay such sume prior 10 tha explration of such patiod,
Bank may, without funthor notico or domand on Mong.agor, invoko any romedios pormittod on Dolault.

. POSSESSION ON FORECLOSURE. It an action is trougit o foruciono this Moitgago for all or any part of tho Obligations, Morigagor agroes that
tho Bank shall bo ontitiod to Immadialo possossion as Mottgaaioin possossion of tha Proporty 1o the oxtent no1 prohiblied by law, of the court may
appaint or placomant of morigagee in possossion, and Morlgajor hoioby consonts lo siuch appoinimonl, a roceiver 10 1ako possossion of iho
Proporty and to colloct and rocoive ranta and profits arising tharaliors. Aty manays 80 collociod ahall bo usod 1o pay (axos on, piovido Insuranco
lor, pay coata of noadod ropairs and for any othor axponsos rolating o tha_ Propaity or tho loreclosuro procoodings, salo oxpunsos o as aulhotizod
by tho court. Any sum tomaining aller such payments will be appliod to ttv; Obliation,

3. PROPERTY OBLIGATIONS. Morigngor ahall promplly pay ail lnxoa, Bssvssi1vaty, lovios, walor tonts, olhor ronts, Insurance promvums and all
amounts dua on any encumbrancos, If any, a8 thoy bocomo due. Mortgagor shai pruv'io writton proof 1o Bank of such paymani(s).

. INSURANCE. Morigagor shall insure and koop insurad tho Proporty againat kcse Gy Mro. and othor hazard, casualty snd loss, with extondod
covorago including but not imitod 10 the roplacemont value of all Improvoments, with an ‘asutynco company accoptablo 1o Bank, in an amount at
loast equal to the amount of tha Obligations. Such insurance shall coniain tho standard *idariprgoo Clause® and shall name and endotso Bank as
morigagoo. I an insuror olocts (0 pay a Hro or olthor hazard loss or damago claim rathor tizit 1» ropair, (ebulid or roplaca the Proporty loat of
damagod, Bank shall have the oplion to apply such insuranco proceads upon tho Obligations =aci:iad by this Morigage of 1o havo said Propmiy
topairod or robuit. Morigagor shall dolive or cause lo dolivor ovidanco of such covorage and coplz-21 sll noticos and tenowals tolating thoioto.
Mortgagor shall pay the premiunw requitod to maintain such Insuranca In alfoct until such timo as tho (oqui:amant for such insurance loeminales. In
tho ovont Mortgagor falls to pay such promiuma, Bank may, at its option, pay such promkime. Any such suymont by Bunk shall bo topayabio upon
domand of Bank o It no domand is mado, in accordanco with tho paragraph below ontitid "BANK MAY PAY®,

WASTE. Morgnagor shall nol auonato or ancumbar tho Propmity 10 [ho projudico of Bank, o conviil, poimvl o ' .ty wasto, impsimont of
doturioration of tho Propmty, and tofiardinnn of natural doprociation, shalt koop the Propotty and all its impravomants 2, all thnos in §00d condition
and ropar - This lorm “wanto” in usod Barin in ite raditional sonto and Rithat, apecifically includos, but is not lvled 1o, nazadous wasla. The loim
“hnzarcoin wanto™ an anad hovain, inchitlon, but Is not linited to, hazaidous andiol 1oxic winsio, substances, polnar nd/of contaminants.
Mortgagor shall comply with and nol violalo any and all Inws and rogulations roqading 1ho uso, ownoisiip and OSCuPANCY of tho Proporty.
Morigagor shall parlorm and abido by sl obiigalions and toshiclions undor any donlarations, covenants and othor documents governing tho uso,
ownarship and occupancy of tho Propotty.

. CONDITION OF PROPERTY. As lo the Prapoity, Motigagor shaii:

A. kuvop i buildings occuplod and keep sl bulldings, sinuciures and improvoments in good repa,

B. roirain rom the commission or allowance of any acis o! waslg, romoval, domolition, or impakment of 1ho value of tha Property of
improvomonts theroon.

C. not cul or remove, or pormit lo be cut o romoved, any wood ot imbor from the Property.

0. not permit tha Proparty to bacome subjoct o or contaminalod by of with waste,

E. proven! tho spread ol noxious of damaging woods, prosoive and piovont tho oiosion of 1ho soil and conliniously practice approvod
mathods of lwming on tho Proporty it used for ag.lcultural purposoe.

To the bost o} Morigagor's knowlodge, the Proporty doos not contain hAzardous and/or loxic wasio, SIDSIANCos, poilanis and/ol contanynanis.
Mottgagor makos this atfumativa watanly fully intending Bank to roly upon It in extonding ihe Loan to Morigagor.

SPECIAL INDEMNIFICATION. Morlgagor agteos o prolact, indamnily, datond and hold harmiess Bank 10 tho hiosi oxioni possibla by law and nol
othorwiso, hom and againsl st claime, domands, causos ol action, wills, lossos, damagos (including, withoul knviation, punitive damages, |l
pormvtiod by law), violationa, environmenial responso and/or cloan=up oouts, ines, ponaltien and expensoe (Inchiding, withou! kmitation, raasonabl
ounnei foos, COBt ANY GxpoNBLe incuited in invostigating and dolonding againal tho assertion of such Nabiktios, as such feos, costs and expenses

Morigage LIPTAK 08/11/88 PAGE 3




UNOFFICIAL COPY




UNOFFICIAL COPY, . e

aro incurred), of anv nature whatsoover, which may bo sustained, sutiorod or Incurted by ‘ank bnoJ upon, without limitation: tha ownorship and/or
oporatian of the Propoity and all aclivitios roiating theroto; any knowing or material misreprosentation o1 malorial broach of warranty by Morngagor:
any violations of the Comprohonsivo Environmental Rosponse, Compensation and Liabllity Act o 1900 and any other applicabie feceral, stato ot
local rulo, ordinance o1 staito; tho cloan=up ofr removal of hazardous waslo of ovaluation and invostigation ol tho roleaso or thioat of tolaase ol
hazardous wasio; any joas ol nalural rosourcos including damagoes to air, suifaco of ground walor, soil and biola and any privalo sults or count
injunctions,

. INSPECTION BY BANK. Bank or its agents may make of Causo 1o bo mado raasonablo onirios upon tha Proparty and inspoct tho Proporty providad
thal Bank shali make roasonablo olforts to give Mortgagor prior notice o! any such inspection.

. PROTECTION OF BANK'S SECURITY. It Morigagor lalls to potform any covanant, obligation or agrooment contained In the Noto, (his Morigage ot
any loan documents of it any action or procooding is convnoncad which materially atfects Bank's Intorost in the Property, including, but not limited lo,
foteciosuro, ominont domain, insolvancy, housing or environmarntal coda of law onlorcement, or arrangomeanis or proceodings (nvolving & bankrupt
or docodont, thon Bank, al Bank's sola oplion, may mako such appearancos, disburso such sume, and tako such action as ls nocossary 10 protoct
Bank's Intorasl.  Morigagor hotoby sasigna to Bank any right Morigagor may have by reason of any prior ancumbrance on tho Proporty of by law o
otharwise to cure any delault under said prior encumbrance.

. COLLECTION EXPENSES. In the gvom of any action by Bank for collection of the Obiigations, lot protoction of the Proporty or for forociosure,
Morigagor agroos to pay alt 1008 and oxponses incurod In cannoction thorawlth, Including but not Himiling tho gonorality thorool, tliing foos,
stonographer foos, wilruex foos, costa of publication, cosla of procuting abatracis of ttie, Torrens corificat, loroclosura minutes, titko insurance
policios, roasonable adoinsys' foes, paralogal foos and costs. All such laon and exponsos shall ba added to the principal dua undor the Obligations
and shail boar intorost at 20 tete providod for by that obligation as of the dato of the paymant and such paymonis shall bo part of the Hion hoioin
provided and shall be nocur(d by that lien,

. CONDEMNATION. In tha avani-a” s any pmt of the Proporty (including but not limited to any easamant theroin) I8 sougiyt 1o be taken by private
taking or by virtuo of tho law ol anurant domain, Mortgagor will prompily give written notice lo Bank of tho institution of such proceodings.
Mortgagor turlhor agroes to notity Baiik ¢/ any altompl 1o purchase or approprialo tho Proparty or any oasemoni thotoin, by any public authority or
by any othar porsan or corporation clakniro.2r having tho right of ominant domain or appropriation. Morigagor turther agroos and diracts that all
condomnalion procoads or purchase muiay which may bo agrood upon or which may be found 10 bu duo shall bo paid 1o Bank as a propaymant
undor thu Noto. Mortgagor also ngroos lo nd(fy thv. Bank ot any procoodings instituted for the ostablishmont of any sowor, walor, consarvation,
ditch, drainnge, or othor district rolaling lo or oinding upan the Proporty or any pan thorool. Al awards payabie (o1 tha laking o! ttle to, o
possossion ol, or damage lo all or any portion of tha "ropaty by roason of any privato taking, condemnation, eminent domain, change of grado, o
othor proceading shall, at tho oplion of Bank, bo paid to Bank. Such awards or componsation aro horoby assigned to Bank, and judgment therofor
shall bo onlored in favor of Bank,

Whon paid, such awards shall be usod, at Bank's oplion, towara 2he paymont of the Obligations or paymont of 1axes, asasessmonts, ropalre o othor
ltoms provided for in this Mortgage, whothet due or not, all in such ordor and manner as Bank may dolerming, Any amount not 8o usad shall bo
applied to the Obligations. Such application or roleaso shall not cure of walvo any default. in tho ovont Bank dooms It nocossary (o appoar ot
answor in any condomnation action, hoating or proceading, Mortgago: ahall hold Bank harmioss rom and pay all logal oxponsay, including but not
timitod to roasonablo attorneya’ foos and paralogal foos, ot cosis aind otk ar r xnenses.

. OTHER PROCEEDINQGS. I|f any action or procooding ia commenced lo witch Sank I8 made or choosas to bocome 8 party by ruason of tho
oxoculion of tha Nola, this Morigagoe, any loan documenis or the existanca ol ar;, £oligations or in which Bank deoms it nocossary to appoar or
answer In ordor to protact ita inlorosts, Morigagor agroes o pay and 1o hold Bank liairdeas for all liabilitios, costs and expenses paid or incurred by
Bank in such action or procoadings, Including bul not limited to raasonabla atiornuys fees.»aralogal 1063, coun cosls and all othar damagos and
OXpanses,

. WAIVER BY MORTGAGOR. To tha extant not spacifically prohibliod by law, Morigagor heraby t«0hv 88 and roloasos any snd all tights and romodios
Mo:igagor may now have or acquite in the futuro relating to:
A. homesioad;
8. sxompliona aa (o the Propoity,
C. appraisomont;
D. marahalling of liens and assots; and
€. statutos of imitations.
In addition, redemplion by Mortgagor nftor loroclosura sala i8 oxproasly waivod 10 tha oxtont no! prohiblied by law.

. PARTIAL FORECLOSURE. In casa ol dofault in the paymoni of tho Obligations or In caso of payment by Bank of any 'ax, .nsutance promium, cost
or exponso of the fling of any lian, judgmant o ancumbrance, Bank shall have the right, without daclaring the whole Indecizinass dus and payablo,
lo lorociosa on accaunt of such spocific dofault against tha Proporty or any part thoroo! which may bo sold subjoct 1o tho ruinaining unpald balanco
of the Qbiigations. This Mortgago shall continuo aa a fian for such unpaid balance of the Qbligations,

. BAEK MAY PAY. |f Mortgagor lalis to pay whan dua any of (ha itame it is obligatod 10 pay of fallg to pariorm when obligalod 1o do, Bank may, at its

option:

A. pay, when duo, instaliments ol prlncipal, Intorost or othor obligations, in accordanco with the lornw of any morigage o assignment of

banoficial intorest sonior to that of Bank's lian intorest;

8. pay, when duo, inatalimonts of any ronl eatato tax imposed on tha proporty; or

C. pay or potform any other obligationrolating to tha Proporty which atlocts, at Bank's solo disciotion, the Intorest of Bank in the Proporty,
Mortgngor agroos (o indemnity Bank ane hold Bank harnvosa (or all (ha anounia 8o paid and for Bank's costs and oxponses, inchiding roasonabie
attornoys foon and paralogal leos. Such paymenis whon made by Bank shall bo added 1o tho principnl balance of the Obligations and shall boar
intorost at the rato provided lor by the Noto a8 of the data of such paymant, Such paymenta shall be a part of this lion and shall be secuted by this
Morigage, having the benefit of the lion and ita priciity. Morigagor agioos to pay and to roimburse Bank for all such payments.

. QGENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time is of tho essonca in Mortgagot's porformance of all dutiea and obligations imposod by this Morigage.

B. NO WAIVER BY BANK. Bank's course ol doaling, or Bank's forboaranca from, or dolay in, tho sxorcise of any of Bank's iighls, ramodios,
privilogos of tight to insist upon Morigagor's stiict porformanco o! any provisions containad In this Marigage, or othor loan documants,
shall nol bo consirued as & waivor by Bank, unioss any such walvar is in willing and ts signad by Bank, Tho accoptanco by Bank of any
sum in payment of partial paymant on tho Obligations altar the balanco is duo of is acooloraled or aftor foreclosura proceedings aro fod
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shail not constitulo A watver of Bank's righl 10 require full and complole curo of any mund doldul lor Wivoh such actions by Bank wore
'akon or He 1iQht o touica prompt paymant whoh duo ol all othor romaining sume due undor the Obkgations, noi will it Cuid Of waiva any
diisult not complotoly curod or ahy olhor dolaulls, or oporalo as & dafones 1o any fotoclosura procotdings or dopiive Bank ol any rights,
tomadioa and privilegos of Bank undor the Nole, Ihis Mortgago, othot loan documents, the law or oquity,

. :‘MENDMENT. Jam provisions contained in this Morigage may not bo amonded, sxcep! thiough a wiitien amondment which i signed by

onqagor and Bank,

. QOVERHING LAW. This Moiigago shall be govoinad by the laws ol tho Stawe of ILLINOIS, provided that such laws me not othorwise
proomplad by fadoral laws and rogulations.

. FORUM AND VENUE. In tho nvont of ktigation portainiigg to ihis Motigego, the axckisivo loium, vanue and place of jutisdicton shall bo In
tho Stato ol IlNnols, unioas othotwine donigiatud in wiling by Bank.

. BUCCESHOHY. Thin Morigage ahall i fo tho boneil ol and bind the holts, POIOONM 10PIOSONIALIVOS, MICCOBOIN ANY ansigne of lhn
putios.

. NUMBER AND QENOER. Whonavot used. tho singuine shall Inckide tho pharal, tha plural tho singular, aivd 1ho s of any gondor ahall bo
applicablo lo all gondors.

. PARAGRAPH MEADINGS. Tho hoadings at tho boginning of oach paaaraph, and each sub-paagiaph, In this Morigege ao for
convaniance only and shall not bo dispasitive in Intorproling or conslruing this Morigage of any part thereot,

1. IF HELD UNENEORCEABLE. It any provision of this Moiigage shall bo hold unonforceabla or vold, then such provision shall bo deomod

sevorablo from tho romaining provisions and shall in no way atfoct tho entoroaabiity of tho remaining provisions nor tha valgity of this

Morigage.
27. ACKNOWLEDGEMEN" .. By tho signaluio{s) bolow, Morigagor acknowledgos that this Motigage has boon road and agrood to and that a copy ol

this Morigago haa boen roc7.vad by tho Morigager.
MORTQAQOR:
Va4 /

oALe V Lip¥ax )
Individually

' BT N W LY Ty A
(g kel

Inchvidually

STATE OF lilinols

COUNTY OF LAKE
On mu,ﬁé day of

[ H
100, ), CVER S1000,0 1006, a notwy puble, ooty Inal DALE

> ,"c((.; . . [ A A z b,
V. LIPTAK , HUSBAND OFR CHRISTINE §. LIPTAK, parsonally known.ia ma o bo the same porson whose name is subscribed 0 the foregoing

instrumont, appearod bolore ma this day In parson, and acknawladgod the. /he/sha) signod and dolivorod tho insttumant as (his/her) froo and
voluntary act, for tho usos and purposos aat loith, ' y O « AAAAAAN
g . / l s ! “ lo
Mywm“.on oxp"“: /.--'~\/ Y / O;F‘C'A- h
ey e e ela g fL‘Lé.t_éJ.?._e.e@.zé_L -~ LYLA B. SCHUMANN
e v . lg/NOT&Rv &dLIC Notaty fubiic, Slate of 1llinols
STATE OF lllinols l My Commission Cxpirus 5/78/90
.
COUNTY OF LA 3 . Uy -, .
on a7 > day ol ce L Wl & VA NSOPCn DA e oty puble, ey tha
CHRISTINE S. LIPTAK, WIFE' OF DALE V. LIPTAK, parsonally known 10 Mo {0 Ba tho sama porsoir whoea name is subscribed lo the foragoing
instrumant, appoarod boloro mo this day in person, and acknowlodged that (ho/she) signed and doliveinc' the instrument as (his/hor) free and
voluntary ac, for the uses and purpoesos sol lonth, P
My commisaion oxplros: SR //’.'
D e e ﬁ (1la /‘«C.’/ﬁ( 226X K4, QF_”CMI. SEAL
| "ROTARY PUBLIC ~YLA B. SCHUMANN
‘ Netar Fabiic, Stute of thinols 363

This document waa proparud by NEW CENTURY BANK, 2000 South Lake Stroet, Mundelain, iiinois 80080, MWW

Please retumn this document after recording to NEW CENTURY BANK, 2000 South Lake Street, Mundeisin, lilincls 60060,
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