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Thix Indenture, Made this 7TH day of , 19 88, between

ARTURO MELERO AND GLORIA R. DE MELERO, HIS WIFEwwe 8 . Mortgagor, and
FLEET MORTGAGE CORP,w=a== 88259

u corporation organized and existing under the laws of  THE STATE OF RHODE ISLAND 9 ?96

Mortgugee.

Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, ar is evidenced by & certain promissory note bearing even
date herewith, in the principal sum of

($98,128,00==9 CIFTY KI Eé 'AHEUSAND ONE HUNDRED TWENTY EIGHT AND NO/100=wen== Dollars
payable with interest atshesxie of F percentum( 10,50 %) per annum on the unpaid balance until paid, and made
payable 1o the order of the Gstgag at its office in MILWAUKEE, WISCONSIN

ot at such other place s the Soldes muy designate i wating, wnd delivered; the suid principal and interest being payable (n monthly in-
slallmenty of FIVE HUNDRED TBRTY ONE AND 72/100=wenccvarnavan Dollars ($ 331, 72mmw )

- ot the first day of AUGUST© 7,19 B8 , and u tike sum of the first day of cach and every month thereafter untit the note is fully

opaid, except that the final payment ot prise:pul and wterest, of ol sooner pald, shall be due and payable on the fiest day of

JuLy 20008 Ao s T

\

- \) Now, Uheretare, the sand Mortgagor, for the better seerimg ot the payment of the sald principal sum of money and interest and the perfor-

nunce of the covenants and wgreenients herein contwined, dues ty these presenis Morigage nnd Waresat unto the Mortgagee, {ts successors
or assigny, the following described Real Lstate situate, lying, and being n the coumty of  COOK
and the State of Nlinois, 1o wit:

LOT L7 [N BLOCK 3 IN MCDAVID AND RHOAD'S SUBDIVISi0W OF BLOCKS 15 AND 16, IN
STONE AND WHITNEY'S SUBDIVISION OF THE NORTH 1/2 OF/SZCTION 7, TOWNSHIP 38
NORTH, RANGE L4, EAST OF THE THIRD PRINCIPAL MERIDIAN, EYCEPTING THEREFROM INFLIAL
THE LANDS OF THE PITTSBURG, CINCINNATI AND ST. LOUIS RAILKCAD AND THE ) Cs M, 1 i/
WESTERN AVENUE BOULEVARD, IN COOK COUNTY, ILLINOIS, s

SN 7 . o
; \ ) . N N ..

N }( LSRR ,U C )U(" AL .
| o o KRR IR AT VAN B P R LA T H
Lt RO RIS WS TR § RS R :

G (lercin

(e yc /U (CQ’C’(/»;

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and wll apparatus and tistures of every kind for the purpose of supplying or distributing heat, light, water, ar power, and all plumbing and
other fixtures in, or that may be placed m, any building now or hcu'alwr standing on said land, and also all the extate, right, title, and interest
of the smd Mortgagor i and 1o said premises,

This form is usad in connection with morlgages insured under the one- o tour-family programs ol (he National Housing Act which require
a One-Time Mortgage Insurance Pramium payment (including sections 203(b) and (i) in accordance with the wn“callons for those programs.

HUD-92116M.1 (885 Edition)
24 CFR 203.17(n)




UNOFFICIAL COPY

v 10 p 8004

£7909 STONTTIY ‘0nvarns
NV NYILEIY 100 I00¢

0109 abebop gao’d

NS )N

A QAWVdi g yy,

honae,

afvg Jo 300G Ut papi0dds Ainp pue * w

-4 60172 mm; oS
jo kep 41 uo ‘syout) *A1uno 4 o) IM Wwo) 4
ﬂs ar
IQM Liejoy

"ﬂs 1w3um

"‘“

JO 3)JO $.49p1033Y M) U1 Pi033Y Joj3it4 ‘oN '30Q

.\ xHqng AwioN

i AU Jopun vaap
,8561 aQv' ) Y'S: Aep L b 1895 (EuChiN U puBy Aui sopun B

i ‘PURIAUOY JO Y1 SU) JO JoaiBa PUB 8IS ) SUIPHIIUL ‘Y110 198 UIIKY) SH90dING PUB N (320! 1B ASBIUNJOA PUB 334)
' .?-._1 HIZHL  V® JUOWNNSUL PIVS 2Y) POISALSP PuB PafEds ‘paulis AZHL {1 PABPMOUYR puE Wﬂ:
“up Aep BY) AU 030§0q PINAADE YudLNNLY) SUI0BDIO) () O) PIGLNS 'zw S ?.mu MOYM u(mmu
WS ) 0q 0) AU 0] Umouy A[jeuoksd ‘Jim sy ¢ 0¥2773K 20 °¥ VI!O.'IO‘ §
ONETAR ONNLYV IRyl Ad) AqaH O( “pesaiopne
JImg pus AHUn0d 1 Joj puir uj ‘dqnd Kikiou © ! JINOISHIANN FHL t
5

!. ULSY o iwmy
%

Soul jo dim

ves) = IAIN SIH "OYTIIN AU "9 VINOTD  Uwsl

s UL T e ?’/W

"UNNIM 1841 S834 pue Aep o Jolduow Y1 JO |Uas pur puey dys M“M




UNOFFICIAL CQRY

To Have and 1o Hold the above-deseribed premises, with the
appurtenanves amd fixtures, unto the said Mortgagee, its successors
and issigns, forever, for the purposes iwad ases herein set forth, free
trom all rights and benefis under and by virtue of the Homestead
Faemption Laws of the State of Hiinow, which said rights and
benefits to siwd Mottgagor does hereby expressly refease und waive.

And Sald Mortgagor covenants and agrees:

To keep snd premines i good repar, and not 1o do, or permit o
be done, upon sard premises, anything that may anpae the value
thereol, or of the security intended 1o be effected by virtue of this
unteument, not (o sutfer any lien of mechaies men o materind
men o attach to said premses; (o pay o the Morigagee, as
herematter provided, antil said note s fully paid, 1) & sum saffy
CIEN 1O Py i EIXES A ASSOMIHCIIS 01 s Premives, or iny tax
or aasessment that miy v levied by nuthorty of the State of 11
o, or of the county, taveayillage, or ity in which the said
B s wtuate, upon the Maotzaror on account of the ownerstup
thereod, (0 a s sulficrent te/aeey ol inbdings st iy st any
e e on sid presses, shiemg tecomiininee of sarl i
dettedness, insured Jor the beneht alAne-Mortgages i sueh forms
ol suranee, ad i osuch amounts, ay @i, be reguired by the
Mortgagee.

I case o the refusal or neglect of the Morgegor o mnke such
Ry Imenty, or o satndy any prior ien oF incambranes over than
that for taaes or assessinents ot skl premises, or o keep said
premines 1 good repanr, tie Mortgagee may pay such L,
asseaments, and imsuranee premiums, when due, and may mne
sl repaurs 1 the property herein mortgaged iy in ity disrensssi=
may deem necessary for the proper preservation thereol, and aiy
moneys o pand or expended shall become sa much additional in
debtedness, secured by this mortgage. 1o be paid out of proceeds of
the sale af the rtgaged premises, if not otherswise sind by the
Muortyigos

1oas enpresaly prosaded, howeser b other provisions of tin
mortgage to the contrany notwitlntiding), Ut the Muatgagee
shall oot be eeqaired sur shialk it have the nght to pay, dischirge,
OF TEMOVE MY LAY, sessment, or tax hen tpon or agaimst the
preqives desenibed herein or iy gart thereal or the anprovement
sittasted therean, so fong as the Mortgagor shall, i good fath, con
test the same or the vaihty thereof by approprinte eyl pro
ceedinigs brought o court of competent jurmdiction, wineh shull
aperate (o prevent the collegtion of the ta, ansesaement, or lien w
contested and the sale or Torfeitare of the s premsses or any pant
thereol to sabisfy the sanw

And the sand Mortgagor further covenants and agrees as Tollows,

That pevilepe s reserved o pay the debto an whole oe i grart on
iy ntadfment due date

That, together with, wid e addition to, the monthly payiemts of
prncipal and interest payable under the terms of the tote sered
heeehy, the Mortgagor will pay 1o the Mortgagee, on the fist day
of cach month until the sud note i fully pad, the following suim

() A s eyt to the ground rens, iF any, next due, plus the
premsums that will test become due and payable on policies of fire
and other hazard insurance covening the mortgaged property, plis
tves and assessiments next due on the mortgaged property il as
evhimated by the Mortgagee) s alt sums ilready paid therefor
divided by the namber of months to elapae before ane month prior
1o the date when siich grouind rents, premiims, tes ind assess

ments will become delinguent, such sums to be held by Mortgagee
i trust (o pay suid ground rents, premiums, taxes and special
nsessmeinds; and

(b Al payments mentioned in the preceding subsection of this
parngraph and all payments 1o be made under the note secured
herehy shall be ndded together and the aggregate amount thereol
shall be paid by the Mortgagor each month in a single payment to
lr)c upplied by the Mortgagee o the following items in the order set
orh:

() ground rents, if any, taxes, special assessments, fire, und other
hasand insuraitce premiums;

{h interest on the note secured hereby;

i amortization of the principat of the saxd note; and

{iv) Iate churges

Any deficiency in the wmoumt of any such aggregate monthly pay-
ment shinl), unless made good by the Mortgugor prior to the due
dnte of the neat such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not o excecd four cents t4¢) for ench dollat (51 for cach payment
more than Nfteen (13 days in arrears, to cover the extrn eapenw
ivolved i handling delivjuent payments.

If the total of the payments made by the Morigagor under
sutweciion (@) of the preceding paragraph shall exveed the amount
of the psyments actually made by the Mortgagee for ground rents,
LANEY, JE IINEMINERES, OF isurance premitims, iy the case may be,
such eacess, 1f the Joan is current, at the option of the Mortgagor,
sl be credited on subsequent payments to be made by the Mort.
gugor, or refunded 1o the Mortgagor. If, however, the monthly
paymenis tide by the Mortgagor wider subsection fa) of the
preceding paragraph shail not be sulficient to pay ground rents,
LIREY, K] INSCMIREnIY, OF Invrance premiums, ax the case may be,
venen the sume shatl become due and payable, then the Mortgagor
shgbpay o the Mortgagee any amount necesury to make up the
devesspey, on or before the date when pryment of such giowm
TEIIN LS eSS, OE asurance preniumms shall be due. 1T ol
any e Mortgagor shafl teder 1o the Morgagee, i aceor
danee withiine provivions of the note secured hereby, full payment
af the ettire tindehtediness represetited thereby, the Morigagee shall,
i computng the-2maunt of such indebiednes, credit o the ac
vount of the Mortgager any halance remining in the furds ag
cumtlated under the preavsians of subwetion @ of the preceding
pavagraph. 17 there shall b deloult under any uf the provisions
of this mortgage resiltmg in o ublic sale of the premises covered
hereby, or il the Murtgagee acquires-the property otherwise after
defuult, the Mortgagee shall upply” ad Uie time of the commence
thent of sugh progeedings or b the wine s property is atherwise
aequired, the balance then renunning inanes funds accumulsted
tiler subsechion () of the preceding paragiapa as a credit agminyt
the mmount of principal then remaining unpaia wader said note.

And ax Additional Security for the puyment of the indeblednes
aforesand the Mortgagor does hereby assign (o the Mortgagee ull
the sents, sties, and profits now due or which may hereaftes
beeotne due fur the use of the premises hercinabove described,

That He WIN Keep the improvements now eating or herealter
erecied on the mortgnged property, insured as many be reguired
feam Gme to time by the Morigagee against loss by lire and other
hasurds, casunltios und contingencics in such amuounisy and for such
periods ay muy be requited by the Mortgagee wnd will pay prompt
ly, when dug, any premitims on such imirnnce provision for pay
ment of which has not been made hereinbefore. All insarance shall
be carriesd i companies approvest by the Mortgagee and the
policies and renewals thereof shall be hekd by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
aceeptable to the Mortgagee. In event of loss Morigagor wild give
immediate notice by mal w the Mortgagee, who may make prool

Pago 2 ol 4
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This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Instrument")

ARTURO MELERO HAY « DE ME
betvecn ! RO AND GLORIA R, DE MELERO, HIS(ﬁH'E..Bo“W"..) and

fleet Mortgage Corp. (the “Lender") dated _JUNE 7 ,

19_84 revises che Security Instrument as follows:

fis Lender shall, with the prior approval of the Federal
torsing Commissioner, or his designee, declare all sums
securaed by this Security Instrument to be immediately

due and payable {f &ll ov a part of the property is sold
or otherwisa transferred (other than by devise, descent or
operation of ‘taw) by the Borrower, pursuant to a contract
of sale executra-not later than 12 months (24 months {f
the property {x not the principal or secondary residence
of the borrower) a’tar the date on which the deed of trust
is endorsed for inguvaice, to a purchaser whose crodit

has not been approved in accordance with the requirements
of the Commissioner,

JUNE 7

n
Dated , 19,
i A g (sem)
Borrowar ARTURU MELERD
- .
"/ ; ‘/“:;(Sul)
ILEXD, N1S WIFE %
SN
2
@
o
: [
op]
THTE LHeTRIgE v 3o PEER AR Y
iyl BYPCYIRY  FPURRN I T
Fleet Mortguge Corp, \

10046 SOUTH WENTERN AVE
CHICAGO, JLLINOLY 80643

PS-392 (3/88)
FHA Mulctiscate Assumabilicy Rider




UNOFFICIAL COPY




