UNOFFICIAL COPY

vert -yl $
TudA44 TRAN 0074 04 14 8y OF 43
w3420 # D - 301 25201

882538510 : COUK COUNTY RECONRE A

15
00

5.00
.0

St (70’)(‘}'5}4.

-

3

e s e e ey (PO ADOYE ThIG Line For Recording Data}

MORTGAGE 253158-8

~ A

THIS MORTOAGE (“Security Instrument”) in givenon JUNE 3
. )1098 The morpugor is STEVE HOUSE AND JANET HOUSE, HUSBAND AND WIFE

(
\
\
\3\ (" Boreower™). This Yeeurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

~- LOAN ASSOCIAT.ON OF ILLINOIS .
which is organized and exis’ing under the lawsof THE UNITED STATES OF AMERICA , and whose address is

P 4242 NORTH HARLEM

O NORRIDGE, ILLINOI® /60634 ("Lender™).

. Borrower owes Lender the prineirzisum of

SIXTY THOUSAND THREE 'UNDRED AND NO/100

Dollnin (U258 60,300.00 ). This debt is evidenced by Borrower's note
k_/‘) dited the sime date us this Security Instrunient (*Note'), which provides for monthly puyments, with the full debt, i not
patd curher, due and payable on JULY 1, ,2018 This Security Instrument

seoures 1o Lender: (0) the repayment of the dextesidenced by the Note, with interest, and all renewals, extensions and
\"é< moditications, (b) the payment of all other sums, Witk isicerest, advanced under paragraph 7 to protect the security of this
C T Security Instrument; and (¢) the performance of Borriviee's covenunis and agreements under this Security Instrument and

'3 the Note. For this purpose, Borrower does hereby morigags; grant and convey to Lender the following described property

. F locatedin COOK County, Hlinois:

‘~x. LOTS 1 AND 2, TAKEN AS A TRACT (EXCEVT THE SOUTH 66 FEET THEREOF) IN

\3 BLOCK 16 IN E. L. BRAINARD'S SUBDIVISICN OF TELFORD BURNHAM'S
SUBDIVISION (EXCEPT BLOCKS 1 AND 8 THLPeOF) OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 37/ MORTH RANGE 14, EAST OF THE

@ THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, LLLINOIS.

0185288

25-05-127-013
VOLUME 449

which has the address of 9000 SOUTH LOOMIS CHICAGO

(Strwet) [Cwy)

Winois 60620 ("Property Address™): 88259810

(2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and oll fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregong is referred toin this Security Instrument as the “*Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estate heteby conveyed und has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Harrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

IS SUCURTEY INSTRUMIENT combines uniform covenants for national use and non-uniform covenants with
hmited sanations by jurisdiction 1o constitute a uniform security instrument covering real property.

o .
ILLINOIS -Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

- Amended 8/87
@“-OFI!Lhuaon VMP MORTGACGE FORMS ¢ (3131293 0100 (8001821 7201
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1. Payment of Principal and Interest; Prepayment and L.ate Chargos. orrower shall prumpll) puy when due

the principal ofand interest on the debt evidenced by the Note and any prepayment nnd late chaeges due under the Note.

2. Funds for Taxes und tnsurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds™) equal to
ane-twellth of. (a) yearly tixes and assessments which may attain priority over this Secunty Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insursnee premiums; and (Jd) yearly
mortguge imsurance premms, ifany. These items are called “escrow items.' Lender may estimate the Funds due on the
basiy of current dati and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender i Lender iy such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge, A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Rorrower and Lender muy agree in writing
that fisterest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be pald, Lender
shatl not be requiired to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without ¢harge,
an annual avcounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the
Funds was made. Fhe Funds are pledged ay additional security for the sums secured by this Security Instrument,

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opting, cither promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. 10 the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender nny
amount necessiry to 2aake up the deficieney in one or more payments as required by Lender.

Upan paymentan full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Lendore (Cunder puragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immedintely prior 2o the sale of the Property or its aequisition by Lender, uny Funds held by Lender at the time of
upphication as u credit agmnziatine sums secured by this Security Instrument.

J. Applicution of Paymaits,  Unless applicable luw provides otherwine, all payments received by Lender under
paragraphs and 2 shall be apphizdifiest, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable undze parngraph 2; fourth, to interest due; and last, to principal due.

4. Chargoes; Liens,  Horcower =hall pay all taxes, assessments, charges, ines and impositions attributable 1o the
Property which may attan prionty Oves 2his Security Instrument, und leaschold puyments or ground rents, if any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this puragraph. If Borrower. mukes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liva wnich has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation seceies by the lien in s manner ucceptable to Lender; (h) contesta in good
fmth the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny purs orthe Property; or (¢) secures from the holder of the lien an
agreement satisfuctiory to Lender suburdinating the lien to this Security Istrument. IF Lender determines that any part of
the Property is subject to a lien which may nttsin priority over ' his Security lnstrument, Lender may give Borrower a
notice klentifying the lien. Borrower shall satisfy the lien or take'ose or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Horrower shall keep the improvemeonty poaw c:u’sliuu or hereafter erected on the Property
insured aguinst loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/=id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectc 1y Lender's approval which shall not he
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender and spaff-include u standurd mortgage clause.
Lender shall have the right to hold the policies nnd renewals. If Lender requires, Lovower shall promptly give to Lender
all receipts of paid premivms and renewal notices. I the event of loss, Borrower shal’ give prompt notice to the insurance
carcier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ve applied 10 restarntion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's w.curity is not lessened. If the
restorution or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any exses. »aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from 1 ender that theiniarance carrier has
offered to settle o cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30.day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principud shayi-not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the puyments. If
ancler paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
tnstrument immediately prior to the acquisition.

6. Prescervation and Maintenance of Proporty; Lonscholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. IF this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I HBorrower fails to perform the
coverunts and agreements contained in this Security Instrument, or there is 4 legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
FEQUESHING payment.
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UNOFFICIAL COPRY

ADJUSTABLE RATE RIDER 253158-5

THIS ADIUS TABLE RATE RIDER wmade this 3RD gy or . d e and is incorparated
into and shal! be deemed to amend and sapplement the M(nu.ugc Deed of 1 nm m Svc urity Dccd (lhc “Sccurm Instrumem™) of' the

B B AEMANHOHE " FEBERAL SAVENEE T ANY EORN 'KEBSET AFYBRPOF YL Dol "Nowh 1o

(the tlender™) of the sime date and covering the property described in the See urity Instrument and Inmlcd ut:

_..9000 SOUTH LOOMIS, CHICAGO, ILLINOIS 60620

[Fropetty Mtdiess]

ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
INTH l.\ PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
PAVYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
s MIONTHLY PAYMENTS WILL BE LOWER,

‘

THE NOTE (
AND THE M(
MONTHILY ¥
BORROWER™

Additional Covemants, tnaddition 1o the coyenants and agreements made in the Security Instruments, Borrower and Lender
turther covenant ad agree as follows:
AV INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran intbinterest rate of 209 000 s e Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4 INTEREST RATEAND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1wl Diry may change on the first day of JULY L 93 uml un that day every
-89 ___th month thercitdr—Sach date on which my interest rate could dmnuc is called u NS hm\uv Date.”
(B) The Indes
Beginning with the fiest Chazage Date, my interest ritte will be based on an Indea. The “Inden™ is the:

D Quarterls National Covieor Funds o FSLIC-Insured Savings and Loan Associntions, as made availuble by the
Federal Home Loan Bank Board
Weehly averige yickd on United faates Treasury securities adjusted to a constant maturity of . 8 _____ year(s), as
made avinlable by the Federal Reserce Board.
The most recent Indes tigure avalable as aUthestate 48 days betfore cach Change Date iscalled the *Current Inden.” Ifthe index
s no longer avaddable, the Note Holder walt choose i nen indes which is based upon compirable information. The Note Holder witl
give me natice ol this choiee.

(C) Calestation of Changes
\l
Hetore cach (é\.m.,(\jl).nu the Note Hobder will caleulate my neswaaierest rate by adding TWO AND THREE FOURT%\NN-

uge poinis ( ) 1o the Cugrent Tndex. Phe Note Holder will then round the resalt of lm\mhmmn 10 nw nearest onc-cighth

ol one peecentage pomt (01 28%)0 Fias rounded amount wail lx-odd.cw terest rate until the neat change date, provided, however,

that the interest rate shall neser be changed by more than Atrom the interest rinte which was in cllect immedintely prior
1o such change and prmglca Subllwc that the anterest rnte payable at ey me 8\811161 e term ol this loan shiall never be higher than
e 15, S oor lower than . e

The Note Holder will then deteemane the amaount of the mnmhly peypient thiat would be sufllicient 1o repay the principal | am
cexpected to owe at the Change Date s full on the maturity dite at my sew Gnterest rate s substantially cqual payments. The result
of this eanlealation will be the new amount of my maonthly payment,

(I Effective Date of Changes

My nesanterest rate will become etfective on cach Change Date. 1 will pay thewsomnt ol my new monthly ppyment beginning
on the fisst monthly pasment date atter the Change Date until the amount of my momtvy payment changes agin.

{(E) Notiee of Chiunges

The Note Holder wilbdehver or mal to me a notice of any changes in my interest eate and the amount ol my monthly payment
betore the eflective date ot any change. Fhe notce wab inetude information sequired by law 1o be gven me amd also the title and tele.
phone number of 4 person who swill answer any guestion b amay have segarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BJORROWER
Undorm Covenant 17 of the Secartty Tnstewment is aenended to read as follows:

Transfer of the Property or n Heneflclnt Interest in Borrower, 1 atl or any part of the Property or ans/isterest in it s sold or
trunsterred (o i o bencticnb interest in Borrower is sold or transferred and Borrower is not o natural person) without Lender's prior
weitten consent, Lender masataits option, seguire inemediate payment in fall of st sams secured by this Security st ument, IIOM'\-
o, ths option shall not e exercived by Lender ifesercise is prohabited by federal lnw as of the date of thas Security Sastrument, Leng
il shall pot exercise this aption il G Borrower causes 1o be subnstted 1o 8 ender infonmation reguired by Lender to evaluate
intended transteree as 1t new foan were being made 1o the transteree: and (0 Lender reasonably deternines that Lender's socur s
will not be ampunred by the loan assumpion and that the nish of o icach ot iany covenunt or agreement an this Security Instrome
s aceepltable to Lemder,

o the extent pernutted by apphicable L, Dender may charge o reasonable fee as o condition to Lender's consent to the lo
assamption. ender may also reduire the ransieree 1o sign anassimption agreement that is aceeptable to Lender and that obliga
the transterve o heep atl the promises and ageeements made in the Note and in this Security Instrument. Borrower will continue
be obligated under the Note and thas Secursty Tnstrument unless Lender veleases Borrower in writing.

I ender exerenes the option o requare immcdiate pas ment o tudl, Lender shall give Borrower notice of aceeleration. The no.
tiee shall provade a penod of not less than 30 days from the date the notice is dehivered or matled within which Borrower musi pay
all sums secured by thas Secunts Instrament, 1 Borrower s to pay these ssums prior to the expiration of shis period, Lender may ine
voke any remedies permatted by this Security Instrument without further notice or demand on Horrower,

BY SIGNING HELOW, Borrower accepts and agregs to lhv terms and covenants continned i this Adyustable Rate Ruder,

4&«-—/ /%!_{_;/"( e e e e, (Sea])

STEVE HOUSE ieal)

[ | 1] )]

Hnroner

FORM NO M3I731 UM B’
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RECORD AND RETURN TO:3

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629

ATTENTION: JANICE PERKIN




