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State of llilinois Mortgage mlcaulo :‘-5403 08703

‘This Indenture, miircde this 28th day of Y L1988 | between
CARL P. LOHMAN AND LINDA LOHMAN, HIS wudgzssalg

THE FIRST MORTGAGE CORPORATION + Mortgagor. and

a carparation orgamzed and easting under the laws of  ILLINOIS . Mortgugee.
Witnesseth: That whereas the Mortgagor is justly indebted o ihe Morigagee, is is evidenced by o certain promissory note hearing even

dite herewith, i the prinopal sum of - ETGHTY FIVE THOUSAND THREE HUNDRED SEVENTY FIVE AND NO/100
Dollaes 8 85,375.00 |

Sr/685¢ 6 JE”

. payable with utterest i 2he rtte of TEN
per centum | {040 % per annum on the unpaid balance until paid, and made payable 10 the order of the Morigagee st its office in

N FLOSSMOOR, TLLINOIS . or
® At such other place as the howdeg ray designite in writing, and delivered; the said principal and interest being payable in monthly installments of
\\)\ SEVENTY HUNURLPS.FORTY NINE AND 23/100
QN Bollars 1§ 749,23 I

-2 an the fiest day of JULY 1988 . andulike sum on the first day of each and every month thereafier until the note
th fully paid. except thit the final payment_of principal and interest. if not sooner paid, shall be due and payable on the first day
S~ JUNE .20 18
~

N
(O Now, Therefore, the sud Mortgagor, for the betier ecuring of the payment of the saki principal sum of money and interest and the performance
of the covenants and agreements heren contained. does bz e presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
he tollowing described Real Estate situate, lying, and beinyg. iz tie county of COOKR
nd the State of inos, to wit;

-
N\

\\:J‘ LOT 6 IN FERNWAY UNIT NUMBER 2, A SUBDLViSION OF THE NORTHEAST l/4 OF THE
\ SOUTHEAST 1/4 OF SECTION 22, AND PART OF TA4E SOUTHWEST 1/4 OF SECTION 23, AND
~— PART OF THE WEST 60 ACRES OF THE SOUTHWEST 1/& OF SECTION 23 AND RESUBDIVISION
OF FERNWAY UNIT NUMBER 1, ALL IN TOWNSHIP 36 WORT“, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #27-23-103-009
BEFT-01

PROPERTY ADDRESS: 8740 W. 162ND STREET THATAE  YRaN Q7% Das i RE 100100
ORLAND PARK, ILLINQIS 60462 UACRIICES U SR & o RIca g i I B

COOK Gl RECDRLRIK

Yogether warh alland singuliz (he tenemwents, herediliments andappurienanees thereunto belonging, and the rents, issues, and profis thereaf,
and Al appsratus and Oitures of every hind for the puipose of supplying or disteibuting heat, light, water, or power, ard all plambing and

other ivtures i, or that may be placed i any building now or hereafter stnding on said land, and also ¢l the estate, right, title, und interest
af the sand Mortgagor i and wsaid premises.

This lorm 13 used in connaction with mo!lgugoes insured undor Iha one: to lour-family programs ol the National Hown? Act which require
# Ong Tuno Mortgage Insurancs Premium paymant pncluding sections 203(b) and (i1} in accordence with the reguintions lor Ihoso piogroms.

Previonus e.blicn may ba ysod : HUD-92118-M.1 (9-08 Edhion)
unlil supplag are axhausing 5825981’ . Page 1ol d k 24 CFR 201 12(a)
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To Have und to Hold the abose described premises, with the
appurtenances and Ontuees, unto the sand Mortgagee, ity siecessors
and s, forever, for the purposes amd uses herein set forth, free
from all rights aod benehits uider and by virtue of the Homestead
Exemption Laws of the State of Winos, which swid rights and
benefits to s Mortgagor does hereby expressly release und waive.

And Sald Mortgagor covenants and agrees;

To heep sind prenes i goad repate, and not o duo, o permit to
be done, upon said premises, anything that may unpar the value
thereol, or of the secunty intended (o be effected by virtue of this
unsteument. ot to saffer any hen of mechanics men or malenial
men o attach o sid premises; 1 pay o the Mortgagee, oy
herematter provided, unti! sud aote is Tully paid, () o sum saff
S L pay Al Ry ansd e ingnis on stid prentises, of any tay
ar assessiient that may besievied by authority of the Stute of I
linow, o1 of the county, wn-sdkige, or ¢ity in which the said
Tand is situnte, wpon the Mottesger o account of the ownership
there of; (2) 0 sum safTivient 28 k2en all buildings that may at any
gme be o sand premines, daring the sentinagnee of said in:
debtedniess, msured Tor the benefit of Kie Ldortgagee in such forms
ol insuriiice, and mosuch amosnts, as nauy/ berequired by the
Mortgagee

In case of the refusal or neglect of the Mortgage, to make such
pasments, or tosatsly any prior lien or incumbrance ser than
Tt TOr KNGS OF ASEMWIRERIY O snd prenses, or o 5 eep said
premines or good reparr, the Mortgagee may puy sieh s,
IO, amd imarinee premis, when due, and muyvake
sueh repairs 1o the property lierein mortgaged as in its discresianat
may deem tecessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secueed by this mortgage, to be paid out of proceeds of
the watle of the morigaged premses, if 1ot otherwise paid by the
Mortgagor

10 expressly provided, however tall other provisions of this
mortgage to the contrary notwithstanding), that the Mortgugee
shall not be required nor shall it have the right 1o pay, discharge,
OF Femove any Lax, assesiment, or tax lien upon or against the
premises deseribed heeein or any part thereof or the improvement
stwaated thercon, so fong ay the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate 10 prevent the coll=ction of the tax, assessment, or lien so
contested i the sale or forfeiture of the said premises or any part
thereol 1o satisty the same.

And the sad Mortgagor further covenunts nnd agrees as follows:

That he will prompily pas the principal of and interest on the
indebtedness evidenced by the said note, wt the tmes and i the
manner therein provided. Privilege is reserved to pay the debt in
whole or i part on any wstallmenr due date.

That, together with, and in addition to, the monthly payments of
principal and interest pavable under the terms of the note secured
fiereby, the Mortgagor will pay ta the Mortgagee, on the first day
of cach month until the said note is fully paid, the following sums:

wr - sum equal 1o the ground rents, it any  next due, plus the
premivmy (hat will nest become due and payable on policies of fire
and other hazard insurenee covering the mostgaged property, plus
taxes and assessments next due on the mottgaged property (ali as
ostimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
{0 the date when such groumd rents, pretinins, tases amd
assesstients with becone delinguent, such sums to e held by Mort:
gagee 1 rust o pav sind groand renss, prentias, tuses ad

spectal assessinents, amd

(Y Al payments mentioned i the preceding subsection of this
paragruph wixd all payments (o be made under the note secured
hereby shull be added together and the uggregute amount thercof
shall be paid by the Mortgagor each month in o single payment to
}x: u!pplicd by the Mortgagee (o the following items in the order st
orthe
(B ground rents, if any, taxes, specinl asessimems, fire, and other
hazard insursnce premiums,;

(0 interest on the note secured hereby,
(1D wmortization of the principal of the said note; and
V) late charges.

Any deficiency in the smount of uny such aggregate monthly puy
ment shall, unless made goosd by the Mortgager prior to the due
date of the next such paymient, constitute an event of defoult
under this mortgnge. The Mortgagee may colleet a "late chirge”
not to exceed four cents (4€) for each dollar ($1) for cach payment
more thun fifteen (151 days in arcears, 10 cover the eatru expense
involved in handiing delinguent payments.,

If the totnl of the payments made by the Mortgagor under
subsection fas of the preceding parngraph sholl exceed the nmount
of the payments actually made by the Mortgagee for ground rents,
tuxes, andd nssessmients, of insurance premiums, as the cave may be,
such excess, if the foan is cuerent, at the option of the Mortgagor,
shadl be credited on subsequent payments (o be made by the Mot
gugor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor nder subsection (w/ of the
preceding paragruph shall not be sufficient to pay ground rents,
taxes, and asvessments, or insurance poemiums, as the case tay be,
when the same shall become due amd payable, then the Mortgugor
shzit pay to the Mortgagee any aniount necessury 10 make up the
defizeeicy, on or hefore the date when payment of such ground
OIS, tiazy, assessmients, or insurance preminms shall be due. I at
uny time the Mortgagor shall tender 10 the Morigagee, in uccor.
dance with/ehy provisions of the note secured hereby, full payment
of the entizeiidebledness represented thereby, the Mortgagee shall,
in computing the amaunt of such indebtedness, credit to the ac:
count of the Morigegor any halance remaining in the funds ac-
cumulated under the provisions of subsection {a) of the preceding
paragraph. 10 there shuii bz a ziefault under any of the provisions
of this mortgage resulting it i pualic sale of the premises covered
hereby, or if the Mortgagee scauires the property otherwise after
default, the Morigagee shall apply. at the time of the commence:
ment of such proceedings or at the tUme tie property is otherwise
ucquired, the balance then remaining i bs f2nds accumulaied
under subsection (@) of the preceding patagiarh us a credit ugainst
the amount of principal then remaining unpait under said pote.

And as Additlonal Sccurlty for the payment orihe indebledness
aforesaid the Mortgegor does hereby assign to the Mortgagee all
the rents, issues, and :rofits now ddue or which may hereafier
become due for the use of the premises hereinabove describied,

That He Wil Keep the improvements nov enisting or hereafter
erected on the mortgaged property, insered us muy be required
{rom time 1o time by the Murtgagee against loss by fire and ather
hazards, casualtics und contingencies in such amounts and for such
per.ods as may be reguired by the Mortgagee and will pay prompt-
Iy, when due, any premiluns on such imsurance provision for pay
ment of which has not been thade hereinbelor. Al insurunice shall
be carvied in companies approved ny the Mortgagee und the
poticies and renewals thereol shull be held by the Mortgagee and
have attached thereto loss payable clauses in favor of aud in form
aceeptable to the Mortgagee. In eveat of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make prowf
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ADDENDUM TO MORTGAGR

Date: MAY 28, 1984
FHA Case 0! _ L3115403106:207
Property Addrvess: 8740 W 10ZND STREL]
e QHLAND PARK, LLLINOLS 60602

THE MORTGAGEC -GVatl, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR ¢S DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE [MMEDIATELY UL AND PAYABLE 1F ALL OR A PART OF THE PROPERTY 1§

SOLD OR OTHERWISE TWANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGUR, ~“URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATZ-ON WHICH THE MORTGAGE 1S ENDORSED FOR
INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITR THE REQUIREMENTS OF THE CO*MISSIONER.

L{{g/ | /./ Cﬁﬂ%..p-n...w.\ ﬂ/ , .,.,}Qrﬁz A/u.u:,v

CARL P, LOHMAN LINGA LOUMAN
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