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Mortgage

This Indenture, made this ~ 7th day of  Junhu , B , betwoen
PARIE WATSON, Divorcwd Not Since Ramarried

HIGEST FUNDING CORPOLATION + Mortgagor, and

& corporation organized and existing under the laws of the State of Illinoiu , Mortgugee.
Witnesseth: That whereas the Mortgagor s justly indebied (o the Morigagee, us |s evidencod by a certain promissory note bearing even
date hetewlth, In the principal sum of ~ FLELY thousarl one hundred and NO/100 = = = = = = « = = = = =
c e e e sceseceEre s s s s s s esenmm e ew= == Dojgy ($50,100,00 )
payable with interest ut zhe rate ofTen
per ventum ( 10505000 Ye) per annum o the unpald balance untll puid, ud made paysble 10 the order of the Mortgagee R1 iis offiee in
DOLUERS GRSV ' ILLINOIB  of
. at such other place as the holdoe oy dedgnaie in wrilng, and delivered; the ki principal and Interest being payable in monthly instaliments of
Four hundted thirty=piez Gl 67/100 = = s @ v e m e m e m e e m e m e e e e e~
: Tl et Dolsn (8 439.67 )
5 onthefintdayof  MguLt TP g BEad n like sum on the first day of sach wnd every month thereafier until the note
oI fully pald, except that the Tl payent of principal and lnterest, if not sooner paid, shall be due and payable on the fint day
D oof Jllly leﬂ |
et v N A
Now, Therefurw, the sakd Mortgigur, for the bette. secwirg of the payment of the sakd principal sum of money & Interest and the performance
of the covenits il agreemmenits herelnn contalined, doe Ly 1'ese prosents Mortgage mid Warmnt unio the Mortgagee, ts sucomsors or amigis,
the following described Ront Estate altuate, lying, wx! being in. b2 county of  COCR
wx! the State of Hinols, to wit:

L7 37 (BYCEPT MU NORTH 16,67 PREN THEREOR) ALL OF LOT' 306 AND THE NORTH 8,33

FEIL OF [OT 39 I BLOCK 16 IN ORCHAKD RIDAR ANDDITION 10 SOUTH HARVEY, BEING A

GUEDIVISION OF TUE S0UTH 1/2 OF MIE JORTIVESY /4 OF SECTION 30, TOMNSHIP 36

HORTH, RAMCE 14, BAST OF THE THIRD PRINCIPAL MEQIDIAN AND THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF 4B NOWIHEAST 1/4 OF  SECIION 25.-ALSO THE EAST 16 FEET OF THE

HORTHEAST 1/4 OF SECTION 25, TOUNSHIP 36 MORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.
THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED KERLTO,ANQ EXECUTED OF EVEN DATE HEREWRWY, s
IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AAEY:1-AND SUPRLEMENT: THE QOYEMANTS AND (0

1

AGREEMENTS OF THIS MORTGAGE AS [F THE RIDER WERE A PART HEREOF. B I LY SR LI

CuoQn SOUNTY RICORDEN )

Itew ¢ 29=30=116=050
Also khown ag 16958 ORCIARD RIDGE, HAZEL CREST

"Together with nll andd singular the tenements, hereditaments and uppurtensuces thereunto belonging, wrxi the renta, issues, and profis thereof;
wwd all upparutus wwd fixtures of every kind for the purpose of supplylng or distributing heat, light, water, or power, and all plunbing wd
other fixtures in, or that nwy be placed in, any bulkling now or herealler stunding on sakd land, and also wl} the estate, right, titke, and interest
of the sald Mortgagor in &l to sakl premises,

This torm Is used in connection with mortgages Insured under the orwe- to four-family programs of the National Housirg Act which require
4 One-Time Mortgage Insurance Premium payment {including sections 203(b} and (i}) in accordance with the ronuiutlul {or those prograrns.

Previous edition may he used 1160:M.1 (9:80 Editlon}

until supplies nre exhaustad 88258834 Page 1 of 4 \'15 Oo M A l L 24 CFR 203.17(s}
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To Have und to Hold the above described premises, with the
appurtenances and fintures, unto the said Mortgugee, its successors
and asstgns, forever, for the purposes and oses herein set forth, free
{rom ali rights and benefits under and by virtue of the Homestead
Exenption Laws of the State of Hlinois, which said rights and
beaetits to said Mortgagor does hereby expressly relense and waive,

And Sald Mortgagor covenants and agrees:

To Keep sand premises i good repaie, ad not to do, or permit (o
be dore, apan said prepises, anything thut nay impair the value
thereol, or of the secunty imtended to e effected by virtue of this
strwient, not toosulter any hen of mechanies men or matenal
men o atlach o sand premnes; o pay (1 the Mortgagee, as
hereimafter provided, unsl said note is fully pmd, (1o sum sutf
cient to pay adl tuxesaad assessments on said premiises, or any wx
ot avewment that may bedevied by authority of the State of |-
linos, or of the county, toven, village, or city in which the said
landd is situate, upon the Moreagoe o account of the ownership
there of; () a4 sum sulficient i feon all buildings that may wt any
tme be on aid prepines, during e’ continuance of sand in-
debiedness, insured for the benefit of the Mortgagee w such forms
of insiranee, and i such amcwints, as s oe reguired by the
Mortgagee.

tn case of the refusal or neglect of the Mortgagor to make such
pasimenty, ar o sansly any prior fien or incumbrarie other than
that O Bves oF e ient on said prenines, or totaes-said
premises i good eepaur, the Mortgigee may pay such taves
AWCWINCHY, i insurnce premiams, when die, amd nayanoks
sich repairs o the property herem imortguged us in il discreidn o
My deetn neeessary fur the propes preservirtion thereaf, and any
moneys sopad or expended shall become so much additional in
debredness, securest by (his mortgge. (o be paid ont of progeeds of
the sae of the mortgaged premises, o not atherwise paid by the
Mortgagor

it enpressdy provuded, boweser ol athier provisions of this
morgage to the contrary notwithstamdhing), that the Mortgagee
shall ot be requared nor shall it have the eight © pay, discharge,
OF FCINONE ARY LN, AvWENTINL, ar Six lien upon o aginst e
premises deseabed herewn or any part thereol or the improvement
sitvated thereon, so Jong as the Mortgagor shall, i good fith, con:
fest (he same o the salidity thereal by appropniate legal pro
veedings browght ua court of competent junsdiction, which shidl
operite o present e collection of e tan, asessmient, or e s
corfested and the sale or Torleiure of the said premies or any part
thereol to satnly the sime

And the sid Mortgagor Turther covenants sl agrees as follows:

Fiaae Be will prampty gy e prneypal of and mterest on the
mdebteduess ey deaved by the sawd oote, at the times and in the
manter therein proveded Provilege v reseesed (o pay tie debt i
whole o i part on amy ewtallment due date.

That, together with, ad in addivion 1o, the monthly payments of
prncipal and interest pavable under the terms of the e secured
herehy, the Morigagor will pay 1o the Mortgagee, on the firs diy
of cach month it the sad note s Tully pand, the followsng sums:

WA wam equa) o the growd rents, 4 any, neat die, plus the
preovms that waild neat become due and puyable on pohcies of fire
and other hazand svurance vosenng the mortgaged propeets, plas
Wnes and oesmenty peat due on the mortgaged property udl ds
estimated by the Mortgageo less all sums alecady paidd therelor
divided by e number of monthis o elipwe belore one month prior
1 the date when such groumd tenis, promsnns, tases amd
aswesimen iy wilh beeore delinguent, such st o e beld by Mort
gatgee 1 teust (o iy sael grouad retrts, premtiims, e amd

special assessments; and

(L) All payments mentioned 1w the preceding subsection of this
paragraph and all payments to be mnde under the note secured
hereby shall te added togethier neid the aggregite amow hereof
shall be paid by the Mortgugor each month in u single payment o
lrw upplied by the Mortgagee to the following items i the order set
orth:

(0 ground rents, if any, taxes, specinl assessments, fire, and other
hazard insurshce premitms;

(i) interest on the note secured hereby:

h  amortization of the prancipal of the smd nore; wnd

(" Iate charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, urless made good by the Morigagor prior (o the due
date of the neat such payment, constitute an event of defaull
under this mortgage. The Mortgugee may collect s "iate charge”
not 1o exceed four cents (4¢) for each dollar 1$1) for each payment
more than fifteen (15) days in arrears, 1o cover the extrn expense
imvolved i hundhing delinguent puymerits,

{1 the total of the payments miade by the Mortgagor under
subsection (@7 of the preceding parngraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents, '
tanes, ancl assessmenty, of insurance premiunis, i the case may be,
sich excess, if the loan is current, ot the option of the Morigagor,
shall be credited on subsequent payments to be made by the Murt:
gugor, of refumded (o the Morigagor. If, ioweser, the monthly
payments mude by the Mortgagor under sutmection (o) of the
preceding parugraph shall not be sufficient tv pay ground rents.
AXCS, NI ASSESSMENTy, OF Insurance premiums, as the cuse may be,
when the sume shall become due and payable, then the Morigagor Y
shell pay 0 the Mortgagee any amount necessary to make up the
deficiency, on or before the dute when puyment of such ground
e, A%y, Wasessments, or insurunce premiums shall be due 1f at
any tove s Mortgagor shall tender to the Mortgagee, in aceor
dance with/the provisions of the note secured hereby, full payment
of the entire indsatsdness represeniedd thereby, the Mortgugee shwll,
in computing the ameant of such indeblednes, ¢redit W the ue
count of the Mortgararany balastee remaining in the funds ac
cumulated under the proviziens of subsection () of the preceding
pacugraph. 1 there shail bos-dafauls under any of the provisions
of this morigage restilting 1w a Gablie sale of the premises covered
Bereby, o if the Mortgagee acoumres the praperty olherwine after
delanilt, the Mortgagee shall spply 71 the time of the commenve
niesit of sich proceedings or al the tinie e property s stherwine
aeguired, W bakance then remmning st funds secumulnied
under subsection (@) of the preceding pargraph s a credit agains
the ansount of principal then remaining unpzidander said note.

And as Additionsl Securlty for the payment of the indebiedness
dforesaid the Mortgagor does hereby asign 1o the Morigagee all
the renin, msues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He WI Keep the improvements now exsting of hereafter
erected on the mortgaged praperty, msured as may be required
{rom time to ume by the Morigagee agmnst loss by Nie amd other
hazurds, conunltion wind contingencies in such umounts and for such
perionds an muy be reguired by the Mortgagee and will pay prompt-
Iy, when due, any prennamy on such unraiee povinion for pay
ment of which Tus not been made hereinbefore. Al iwiranee shall
e caroed i companies approved by (he Mortgagee and the
pohicier amd renewals thereol shall be hekd by the Mortgagee and
huve attached theeeto low paynble clauses i favor of and in form
aceepluble to the Morigagee. fn event of low Marigagor will give
immedite hobice by mail 1o the Marigagee, who may make proof
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his dasignee, declare all
sums secured by this mortgage 1o be immediately due and payable i! all or a pant of the property is sold or
otherwise transferrod (other than by devise, descent or operation of law) by the mortgagor, pursuant 1o a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed {or
insurance, 10 a purchaser whose credit has not been appraved in accordance with the requirements of the
Commissione-. 11 the property is nol the principal or secondary residence of the mortgagor, 24 months"
mus\be sub muuo for "12 months.”)

//H N /ff/a(’ June 7, 1986

[P

BOIOWOr {{ANTH: LINTSOL! Date
‘Borrower o Date
Borrower T Dato
S i Sl -

VBB 0000000000000 000880 8 It I ettt endaense s e q 0 aetenenosotltodinentscetresiitsdsesisneteisnoceststing

e e ek e e memiesaie seeireeeiemeee mew e s A eeet e feemrare ek nm o srate s = ("

)
Stato o ,\Jauww

§S.
County o! . (_,& 151 e Ney
o
I, the undersigned. a notary pubhic in and for the said County, in the State alor22aid, DO HEREBY CERj’IFY
oy
that  DARIE LARSOL, Divereed Mot Sinee Benaegdod. a

L")

personnaily known to muo 1o bo thu samoe porson — whose namo . subsgribed to thyforapoing instfﬁh\ent.
appoarod beforo me this day in porson, and acknhowledgod that ... She . . signed, sealed-ard deliviged the
smd instrument as . LEL . . treo and voluntary act, for the uses and purposes tharain set forth,
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Given undor my hand and ollicial seal, this . .. / .day ol .. (‘ ! — - iQ.LLZ
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Notary¥'ublic
My Commisdon Expires Mar. 25,1890,
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This instrumaont was propared by Midwost Funding Corporation
1020 318t Streel, Suito 401, Downers Grove, lllinols 805156
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