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LOAN MODIPICATION AGREEMENT

THIS AGREEMENT, i3 wmade ond entered into as of May 17, 1968 by and between
MID TOWN BANK AND TRUST COMPANY OF CHICAGO, an Illinols Corporation
("BANK")}, CHICAGO TITLE AND THUST COMPANY CF CHICAGO., an Illinois
Corporation ("TRUSTEE"), Ronald F. Kelly, divorced and not since rcmarried,
and Mary T. Doneoghue, never marcied ("“BORROWERS").

WHEREAS :

The BORROWER has heretofore executed a Principal NCOTPE dated Auguast 7,
1987 in the principal amount of $368,00@.00 Dollars (“"NOTE"), of which
the BAWNK is presently the holder;

The NOTE is secured by a Trust Deed dated august 7, 1987 and recorded
in thel pecorders Office of Cook County, Illinecis as document number
8748773 ("TRUST DEED"), conveying to TRUSTEE certain real estate
described. in Exhibit "A" attached hereto and by this reference
incorporat2d herein ("REAL ESTATE"):

The NOTE isg further secured by an Assignment of Rents of even date
therewith and recorded in the Recorders Office of Cook County,
Illinois as deocurnient number 87487874 ("ASSIGNMENT OF RENTS") assigning
all the rents arZ profits from the REAL ESTATE;

The BANK has disburaszd to BORROWER(S) the sum of 5341,573.00
becllars which amount represents the principal sum disbursed as of

today;

The interest rate evidenced ,on said NOTE is Two (2.0%) percentage
points over the Prime Interest Rate in effect from time to time

at Mid Town Bank and Trust U ompany of Chicago - the Prime Interest
Rate is subject to change.

The BORROWER(S) desire to amend (the loan amount, evidenced by said
note;

The BANK has agreed to such modification pursuant to the terms and
conditions of a commitment of vz BANK dated May 5, 1988
{"Commitmant™).

NOW THEREFORE, notwithstanding anything containsd-in the NOTE, TRUST DEED,
and ASSIGNMENT OF RENTS, and in consideration Y _.the mutual covenants,
conditions, and premises contained herein, the’ PARTIES HERETO AGREE AS
FPOLLOWS:

The principal amount as evidence by said Note ~is THREE HUNDRED
SEVENTY-FIVE THOUSAND ($375,9000.008) Dollars,

Except as modified herein, the terms, covenants and ceonditions of the
TRUST DEED, ASSIGNMENT OF RENTS and GUARANTY shall remain unchanged
and otherwise in full force and effect. In the event of any
inconsistency between the terms of this agreement and the iterms of the
NOTE and/or TRUST DEED, and ASSIGNMENT OF RENTS, the terms herein
shall control,

The lien of the TRUST DEED and ASSIGNMENT OF RENTS are hereby modified
as security for the payment of the principal sum evidenced by the NOTE
and amended by this MODIFICATION AGREEMENT.

This agreement shall be governed by and construed under the laws of
the State of Il1linois.

IN WITNESS WHEREOPF, the parties hereto have hereunto set their handas and
seals the day and the year first written above.
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MID TOWN BANK AND TRUST COMPANY OF CHICAGC {"DANK")

SR
By:,/KZfiﬁJA.T/&ll

Mary Roche, Senior Vice President

. ,-’ .
At teat: 4&'{/2—2‘;&(,.&_& j{j‘f ¢ e L
Carmen Rosario, Asslstant Secretary

BORROWERS:

By: ¢ TEZﬂLJJhd fﬁ $ﬁ:lﬂgiﬂ<_

Renald F. Kelly

By : ./sza¢§%4;4 fahnfﬁﬁauz_,

Mary T Toynue

CHICAGO TLE AND TRUST {"TRUSTEE")

STATE OF ILLINOCIS )
)
COUNTY OF COOK }

I: the undersigned, a Notary Public in‘an? for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Mary Roche, Senior vVice president of Midcr
Town Bank and Trust Company of Chicage, an. /Illinois corporation, and Carmen
Rosario, Assistant Secretary of said Illinocis corporation, perscnally known
to me to be the same persons whose names are supscribed to the foregoing
instrument as such Ass=istant Vvice President and Assistant Secretary,
respectively, appeared before me this day in persrii-and acknowledged that
they signed and delivered the said instrument /os . their own free and
voluntary acts, and as the free and voluntary acts of 33aid corporation, for
the uses and purposes therein set forth; and the Assistant Secretary did
algo then and there acknowledge that she, as custocdian of the corporate
seal of said corporation, did affix said corporate seal to . .waid instrument
as her own free and voluntary act, and as the free and ro.Luntary act of
said corporation, for the uses and purpcses therein set fortci

Given under my hand and Notavrial Seal this May 17, 1988.

Notary Public

My commission expires:
OPFICIAL BEAL

SITELLA TARACS
NOTATY JUBLIC STATE OF ILLINGIS

!
/QQGHA?’ MY COMMISSION EXP. MOV, 13, 1991 ]
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STATE OF ILLINCIS)
COUNTY OF COOK)

I, the undersigned, a Notary Public In and for snid County, in the State
aforesaid, DO HERERBY CERTIFY, that Ronaold F, Kelly, divorced and not aince
remarried, and Mary T. Doenoghue, never matrried, personally known to me to
be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day {n person and ackrowledged that they signed and
delivered the said instrument as thelr own free and voluntary act, for the
uses and purposes therein gset forth,

Given under my hand and Notarial Scal this My 17, 1988,

(z; o O e (L/t},aﬂ»udy(_ )

Notary Fublic ¢

My commissisn ewxpires: {~VVmemﬁmwmemM“V”*ﬁw
, o . OFFICIAL SEALY -
Slorealier 27 1 G8Y

ANIELTE AvE eroteon &
a Hetay Pablic, SUite G B

»

OO e Ty 3

Fly wompnnan f e oy 2F 1ednd 3
n’\p\Mnp\d‘nﬂc‘u'-#."‘d\'\“ﬂ"ﬂ'-ﬂt\’\'-’t

STATE OF ILLINOQIS )

. COUNTY OF COORK )

1, the undersigned, a Wotorv. Public d County, in the State
aforesaid, DO HEREBY CERTIFY, 'that HRvERAE HwAiD )
o of Chicage Title ond Trust
Company, an 1lllinois corporatiecy, and BT orars

of said Illinols corpowration, persconally Known to me to be the
same persons whose names are subscribed to the foregoing instrument as such

ST T DNFSIn TN , respectively, appeared before me this day in
person and acknowledged that they sighed and delivered the said instrument
as their own free and voluntary acts, (ard as the free and veluntary acts of
said corporation, for the uses and purpssos therein set forth; and the __

Inaletact Resnalmy did also then ond, there acknowledge that he, as

custodian ©f the corporate seal of spidi corporation did affix said
corporate seal to said instrument as his own/ free and voluntary act, and as
the free and voluntary act of said corporation. for the uses and purposes
therein set forth.

Given under my hand and Neotarial Seal this May 17,.1988,

Notary Public

My commission euplires:

Koan o ot

N § Aot
Nolary Puoir., ;Vu‘e‘ﬁnqgs
My Commussion Caparen 3219188
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NOIFLLIAL BEAL”
Len 15 1557 % .
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