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The Firgt Mabonal Bank of Chcago

Equity Credit Line 852539340 Mortgage
/0 07085, -

THIS MORTGAGE ("Security Instrumant™ I3 given on .. Junag 6 ,19 .88, Tho mortgagor
is (.t.com:,u ¥, 1511(1: ry . )f e &V l.v)f. 0 t;i, J. Barry, hilg wlito (naom:\gw?"},
This Security Instrumaent is given to The First Natlona! Bank of Chlcago, which is a nalional banking
assoclation, and whose address s Ono First Natlonal Plaza, Chicago, Illinols B0670 (!'Landor'), Borrowor
owes Lender the maximum principalsumof __Biphty=Five Thoguand, Rollors, & 004100
Dollars (U.8, §83,000,00 ____ 3, or the aggrogate unpaid amount ol atl loans made by Londor

pursuant to that certain Equily Cradit Line Agreamont ["Agroomont') ol aven dato horewlth whichover (9
less, This tebl Is evidenced by the Agrooment oxecutod by Borrowar dated the samo rdalo as this

Sscurlty tnstrument which Agreomeoni provides for manthly Inlerest payments, with tho tull debt, If not
paid earlier, due and payable on demand alter seven years from the date of this mortgago. The Lender
wlll provide the Borrower with a final payment nolice at least 90 days belere the Hinal ppymeni must be
rnade. Tha Agreamen! provides that Joans may be made from time to lime (but In no cvent later than
20 years from the date hereol) nol to exceed the above stated maximum amount cuistanding at any one
time. All future loans wili have the same pricrily as the original 1oan, This Securily Instrument secures
to Lender: (7). the ropaymen! of the debl evidenced by tho Agreement, with interost, and all ronowals,
extansions an'l modlications; (b) tha payment of ail other sums, with intarest, advanced under para-
graph 8 1o protect the securlly of this Security Instrument; and {c) tho performance of Borrower's
canvenants enctagreemonts under this Security Insirument and the Agreement. For this purposa, Bor.

rower does heraby mortgage, grant and convey to Lender the tatlowing daescribed property located
in A Cook County, Ninois;

The south 12 and ©/2 Feet of Lot 4, Lots 5 and & and the North 17 Feet and 1/2
Feet of Lot 7 in Nlock 33 in Roundtree's addition to Beverly iills, being a
Subdivision of Blodks 30, 33 and 38 in Hillard and Dobbin's Subdivislon of
all that part of Secc’on 6, Township 37 North, Range 14, Eust of the Third
Principal Meridian, 1ydag West of the Pittsbhurgh, Clncinnatl and St Louis
Rallroad, except the West 2 of the North West 1/4 and the West 1/2 of the

Pormancnt Tax Number: 25-06-21¢6-016

which has the address of 9316 South Damen_Avenug Chicpngo
(Sirer ) Gy}

litinols 50338“3, (“Propeny Address”);

TOGETHER WITH ail the improvements now or heisufipr erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, ol and gzs<ights and profits, water rights and siock and
al) fixtures now or hereafter a part of the property. All repiacaments and additlons shall also be covered
by this Security instrument. All of the foregoing Is referred to.n ‘his Security Instrumant as theProperty.”

BORROWER COVENANTS that Borrower is lawlully selsed/of 'he estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that i»2 Fropenly is unencumbered, except
tor encumbrances of record. Borrower warranis and will defend geneiei 'y the title tothe Property against
all claims and demands, subject to any encumbrances of record. Thireis a prior morigage from
Borrower lo * dated __7/1/62 _andrecorded asdo vment number20194607 .

The First National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the princip2! otand inler-

est on the debt evidenced by the Agreement.

2, Appiication of Payments. All paymenis recelved by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then o accrued and unblilled Interest.

3, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and imposilions attribut-
able 1o the Properly which may atlain pricrity over this Security instrument, and leasehold payments or
ground rents, it any. Borrower shall promplly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni other than
the prier mortgage described above, unless Borrowaer: {a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate {o
prevent the enforcement ol the lien or forleiture of any part ot the Property; or (¢) secures [rom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender delermines that any part of the Properly Is subject to a Hen which may attain priority over this
Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days ot the giving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property Insured agalnst loss by Hre, hazards included within the term “exiended coverage" and any
other hazards {or which Lender requires insurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires. The insurance catrrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shali not be unreasonably withheld.

Al Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. in ihe event of loss,
Borrower shall glve prompt notice to the Insurance carrler and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherw|se agree in writing, insurance proceeds shail be applied to resto-
ration orrepalr of the Property damaged, if the restoration or repalr is economically feasible and Lender's
securlty Is not lessened. If the restoration or repalr is not economically feaslble or Lender's security
would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instru-
mant, whethz+ o not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answerwithin 30 days a notice from Lender that the Insurance carrier has offered to settle a
claim, then Lendermay coliect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to rax sums secured by this Security Instrument, whether or not then due. The 30-day
period will bagin w*en the notice is given.

t under paragraph 10 (e Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds rasulting from.ds*hage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secure ! by this Security Instrument immediately prior to the acquisition.

5. Prassrvation and Maintens~ce of Property; Lesseholds. Borrower shall not destroy, damage or
substantially change the Property oliow the Property to detericrate or commit waste, If this Security
Instrument is on a leasehold, Borrawer shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Property, the iraschold and fee title shall not merge unless Lender agrees 10 the

merger In writing.

&. Prolection of Lendser's Rights In the > perty If Borrower fails to perform the covenants and agree-
 ments contained in this Securlty Instrumen(, o there is a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a proc=xding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do ar' pay for whatever |s necessary to protect the value
of the Property and Lender's rights In the Prope ty. .ender's actions may include paying any sums
secured by a llen which has priority over this Securit Instrument, appeartng in court, paying reasonable
attomey's fees and entering on the Property to make re pa.rs. Although Lender may take acticn under this
paragraph, Lender does not have to do so.

Any armounts disbursed by Lender under this paragrap’' $12!) become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Leiiceragree to other terms of payment, these
amounts shall bear interest from the date of disbursement at th 2 agreement rate and shall be payable,
with interast, upon nolice from Lender to Borrower raquesting payrient.

7. Inspection. Lender or it agent may make reasonable entries upon 2iid inspections of the Property.
Lender shall give Borrower natice at the time of or prior to an inspectior’sjmcifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dires; Gr.consequential, in con-
nection with any condemnation or other taking of any part of the Property, o/ forconveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nct then due, with any excess paid to Borrowet. In th=.cvirnit of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sumeg s2cured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the followvinp fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedlateiy before the taking. Any balance shall be paid to Borrower.

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that {he condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to LLender within 30 days
after the date the notice Is given, Lencder is authorized to coltect and apply the proceeds, at its option,
elther to restoration or repair of the Property or to the sums secured by this Security Instrurent, whether
or not then due,

g, Borrower Not Released; Forbeerance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate tc release the liability of the original Borrower or Bor-
rower's successaors in Interest. Lender shall not be required to commence preceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exsrcise of any right or remedy,

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrurent shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreaments shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a} is co-signing this Security Instrument only to mortgage, grant and convey that Boirower's interest in
the Properiy under the terms of this Security Instrument; (b) is not personally abligated to pay the sums
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securad by this Securlly Instrument; and {¢) agreos that Londer and any other Sorrower may agree o
extend, modlty, forbear or make any accommodations with ragard to tho terms of this Security Instru-
ment or the Agraement without that Borrower's consent,

11. Loan Charges. ! the loan socurod by this Socurlly Instrumont I8 subject 1o a law which sols max.
imum loan charges, and that law is finally intorprotad so that tho Intorest or othor loan ehargos coltectod
of to be collectad in connaction wilh the foan exceod tha permitlod iimits, thon: {a) any such loan chargo
shall be reduced by tho amount necassary to reduce tho charge to the pormittad Hmit; and (b} any sums
alraady collectiod from Berrower which excosded pormittod limits will bo rolunded to Borrowor, Londer
may choose 1o mako this rafund by reducing the principal owed under the Agroemon! or by making a
direct payment to Barrower. I a retund reduces principal, tho reduciton will bo troaled as a partial propay-
meont withoul any prapaymaent chargo under tho Agreoment,

12, Legisiation Atfecting Lender's Rights. 11 onacimont or oxpiration of applicablo laws hag the otfoct
of rendering any provision of the Agreamaent or this Socurity Instrument unenforcoable according to g
terms, Lende- at its optian, may roquire Immediale payment in full of all sums sesured by this Socurlly
Instrumentant! may invoke any romadlas permittod by paragraph 19 Il Londer oxorclaos this optlon,
Lencer shali taka the steps specllied in the second paragraph ol paragraph 16,

13, Notices. Anynotice to Borrower provided for [n this Securily Instrument shall be given by dolivaring
it ar by malling o7 st class mall uniess applicable law requires use of anolher malhod, Tho notlco
shall be directed o t'e-Property Address or any othor address Borrowar cdesignates by notlce to Londor.
Any nollce to Lendel shiall be givon by first class mail to Londer's address stated hoerein or any other
address Lender designztes by notice to Borrower, Any nolice provided for In this Security Instrumaont
shall be deamed 1o havewean given lo Borrower or Lander when given aa provided in this paragraph,

14, Governing Law; Severabllitv. This Socurity Instrument shatl be governad by fadoeral law and tho law
ot lllinols. In the avent that anyprevizion or clause of this Security Instrument or tho Agreemant conliicls
wih applicable law, such confiici shall not aflect other provislons of this Socurity Instrument or tho
Agreemeant which can be given affec’ without the confliciing provision, To this end tho provisions of this
Securlty Instrument and the Agreen enl are declared to be severable.

15. Borrower's Copy. Each Borrower hrllbe given ane conformod copy of the Agroement and of this
Securily Instrument.

16. Transfer of the Property or a Beneficla: nierest in Borrower; Due an Sele, I all or any part of the
Property or any interest In It is sold or transleired wovll a bengficlal interes! in Borrower (s sold or {rans:
ferred and Borrower is nol a natural parson) w thout Lender's prior wrilten consent, Lender may, al
its option, require immadiata payment in tull ot alisums secured by this Securlty Instrument, However,
this option shall not be exarcised by Lender if exerciss’ iz prohibited by federal law as of the dale of this
Security Instrument.

It Lender exercises this aption, Lender shall give Borroyee notice of accaleration. The notice shall
provide a period of not less than 30 days fram the dale the ncdoa is delivered or malled within which Bor.
rower must pay all sums secured by this Security Instrument ) dorrowar lalls 1o pay these sums prior 1o
the expiralion of this perlod, Lender may invoke any remedies parmitied by this Securily Instrument
without further notice or demand on Borrower.

17. Borrower's Right 1o Reinstate. It Barrower meels centain condiirnng, Borrower shall have the right
to have entorcemenl of this Securlly Instrument discontinued at any tirne Ziicr 1o the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (3> n2ys Lender all sums which
then would be due under this Security Instrument and the Agreement had 110 anceleration occurred; (b}
curas any default of any olher covenants or agreements; (¢) pays all expenses invurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees;(d} fziies such action as
Lender may reasonably require to assure that the Hen of this Securlty Instrument, Lender's rights In the
Proparty and Borrower's obtlgalion to pay the sums secured by this Securily Instrumie’t shall continua
unchanged; ‘dnd (e} not use this provision more frequsntly than once every ‘tive. years. Upon
reinatalement by Borrower, this Security Instrument and the obligations secured herelv-shall remain
fully effective as it no acceleration had occurred. However, this right to reinstate shail nat 22nly in the
case of acceleratlon under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be In delault of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender’s
good faith belief that the prospect of paymen! or performance Is impaired. The notice shall specity: (a) the
default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit must be cured; and (d) tha! lallure to cure the detault on or
before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the bellef that the prospect of payment or performance Isimpaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited 1o, rea-
sonable attorneys’ fees and costs of title evidence,
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20, Lender in Posssssion, Upon accelaration under paragraph 19 or abandonment of the Property and at
any time prior to the explration of any period of redamption following judiclal sale, Lender (in person, by
agent or by judiclally appointed receiver) shall ba entitied to enter upon, take possession of and manage
the Property and tc collect the rents of the Properly Including those past due. Any renis collected
by Lender or the recelver shall be applled first to payment of the cosis of management of the Proparty
and collection of rents, including, but not limited to, recelver's fees, premiums on receiver's bonds and
rsasonable atiorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge 1o Borrower.

22, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to thia SBecurlty instrument. |1 one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rlder shall be
incorporated Into and shall amend and supplement the covenants and agreemenls of this Security
Instrument ra 1 the rider(s) were a part of this Securlty instrument.

BY SIGNING ZELOW, Borrower accepts and agrees to the tarms and covenants conlalned in this
Securlly Instruman? and in any rider(s) executed by Borrower and recorded with It

£\ .

-
X -)i ,m\f N, DO U0 N
George ™ Ba rr? AL L/) — Borrower

4

.

vivian J. Barry B — Botrower

1Sp xoe Below This Line For Acknowlegment)

This Decument Prepared By: Pamels durphy
Equity“Ceredic Center
The Firs: Narional Bank of Chicago
One First latdonal Plaza
Suirte 0482
Chicapgo, Illiaecss 60670

STATE OF ILLINQIS, p@‘ﬂ"{— County ss:

i, =R a Notary Publlc in.ard for said county and state, do
hareby certify that f Georpge F. Barry, Jr. g Vivian J. Barry, nis wife

personally known to me to be the same person(s) whose name{s) S subscribed to the
foregoing instrument, appeared before me this day in person, and acknowl faged that ____ghey
signed and dellvered the said instrument as __their __ free and voluntarv act, for the uses and
purposes therein set forth,

Glven under my hand and official seal, this
My Commission expires:

Jjo-3c0-&87
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