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——  This Indenture, made this 8TH day of JUNE L1988 | between
GENERAL Q. NICHOLSON, MARRIED T0O HELEN NICHOLSON.
« Morigager, and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee,
Witnesseth: That whereas the Mongagor is justly indebted 10 the Mortgagee, s is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
SIXTY ONE THOUSAND ONE HUNDRED AND NO/100-- Daollars ¢ 61,100.00 )
payable with imeresiat she e of TEN AND ONE HALF ‘
percestumy{ 10,50 %) per annum on (he unpaid badance votdl paid, s made payabie 10 the order of te Mortgagee at is office in
CHICAGO, ILLINOIS Lo
WY atsuchother place as the boid:r way designate in weiving, and Jdelivered; the said principal and interest being payabie i monthly instalimenis of

FIVE HUNDRED FIFTY RIGHT AND 91/100--
\\k\" Dollars (8 558,91 )

Y
AUGUST 1 . 198F vand o like sum on the first day of each and every month thereafter wmil the note is fully paid,
TG except that the fimal payment of prineipal and irerest, if not sooner paid, shudl be due and payabke o the Girst day of JULY .

n 14

¥

Now, Therelore, tie saicd Mortgagor, Tor the betwer secuziogal v payment of the said principal sim of money and intesest and the performance
of the covenants and agreements heegin consained, does by Lisearesents Mortyage ond Warranl unte the Morlgagee, ils successors gr assigns,
the (oflowing described Real Estate situate, lying, and being in'the eaunty of COOK
and the State of Nineis, w0 wil:

LOT 105 IN TIERRA GRANDE UNIT NO, 3, A SUBDIVISION OF PARYT OF THE SOUTH
EAST L1/4 OF SECTION 3, TOWNSHIP 35 NORTis,” RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLE,

THIS INSTRUMENT PREBARED BY:
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HERITAGE MORTGAGE COMPANY
1000 E, 111TH. STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENY

RETURN 70 BOX 64
HERITAGE MORTGAGE COMPANY PIIN:31-03=416=011 VCii 1178
1000 E, L11TH. STREET

CHICAGO, ILLINOLS 60628

PROPERTY ADDRESS:
18854 s, CHESTNUT,
COUNTRY CLUB HILLS, ILLINOCIS 60477

Together with all and singulir the tenements, hereditbments und apputenanees thereumo belonging, md the rents, issues, asd profits (hereof,
and wll apparatus and fistures of every kind for the purpase of supplying or distributing hewt, Tight, water, ot power, st all plumbing snd
other fixtures in, of that may be placed in, nny building sow or hereafter standing on said land, and abo all the estote, right, ttle, and ineeest
of the sald Mortgagor in wnd 1o said premises,

This lorm [ uand In connagtion with morigagos insurgd ynder the ona- 1o lourlatily progeame al the Nalisnal Housing Act which roquire
a OneTimae Mongege Insuranco Pramium paymont fincluding suctions 200(b) and (i} in accotdance with Ihe ragulalions fos thosa programs,

Page 1 ol 4 HUD-B2176M,1 (5-88 Kdition)

_ - 74 CFR 200\ Ma)
HMCHLS 02386 10 Haptrime Gt Eirmed Lk Gisrn Furrie, e ’

Cenal Latkot Businews Formy, ine
Foim Mo 2472 (#a11) Halerwly 4. 000-E35-0000 Wiy 1005 HD MM




UNOFFICIAL COPY

p 10 v afieg

H: DG

A

1

BN it I B

88259395

adpg Jo YOO WY PApIODAS AMf pur w ¥o0P0.0 10
M1 vo 'slout)l] "fiunoy

JO 340 5, 93PA00AY G MY PIOIY 0] P ¢

6R/TZ/TT SAUIA(T NOISSIWWOD AW
HL8 ST {BOG {RLIOR A PURY AW DU WA

;w oqi JO SaAiRa pUE Sse3) 240 BUIPNIDUL HHI0S 1AS WD) saselingd puB SIR B{) 201 12T ANNUnios pine 32))

| m ~ K0 WIHUNASY| Pl () PN DU 'paRDs poIEIS TH WYY bR MOUNSY puk tosiad
v Awp !m ur uo_taq punddl waunasul fnolae) a)) oy paqusqns oT uny dsoUm wosixd
3w 1 59 0f N 0) UMODILY AJIUORI0 DMK YK
NOE"IOHC}IN NETIH OL GHIH‘&VH 'NOSTOHDIN "D TVYANTD  WHL AR Aqady oQ 'piswioje
AMG puv £uNoo ) o) pur U] ‘dgrd mou v QENDISYHIANN HHL i

NOOD oAy

stoupy] Jo anexs

H*s)

fwasi

UMM 187 ek pue Sep au) odeRnopg Y jo IS e puky ayl sl




| II\IﬁrrI

ClAl

CORY

|
To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its suceessors
and assigns, forever, for the purposes and uses Nerein set forth, free
from all rights and benefits under and by virtuz of the Homestead
Esemption Laws of the State of Iinois, which sald rights and
benefits 1o said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, of permit 10
be done, upon said premises, anything thal mily impair the valye
thereof, or of the security intended to be effecied by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men to atiach 10 said premises; 1o pay to the Mongagee, as
hereinafier provided, until said note is fully paid, 1)) a sum suffi.
cient to pay all taxes and assessments on said premises, or any 1ax
or assessment that may be levied by authority of the State of 1)-
linois, or of the county, town, village, or cily in which the said
land is situate, upon<hy, Mortgagor on account of the ewnership
thereof; (2) a sum sufficient to keep all buildings that may at apy
time be on said premisés, Zuring the continuance of said in-
debtedness, insured for the tenefit of the Mortgagee in such forms
of insurance, and in such praorais, as may be required by the
Martgagee.

In case of the refusal or negieet o7 (e Mortgagor (o make such
payments, or to salisfy any prior lies-< incumbrance other than
that for 1axes or assessments on saidh premises, or.to keep said
premises in good repair, the Morigagee may pry such taxes,
assessments, and insurance premiums, when due, sad may make
such repairs (o the property herein morigaged as i its diseretion il
may deem necessary for the proper preservation theredf, and any
moneys s0 paid or expended shall become so much additions] ir-
debtedness, secured by this niortgage, to be piid oul of proczeds of
the sale of the mortgaged premises, if not otherwise paid by tae
Morgagor,

It is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstandings, thit the Mortgagee
shali not be requirzd nor shall it have the right 1o pay, discharge,
Of remove any lax, assessment, or tax lien upon or against the
premiscs described hereirr or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiciion, which shall
operate 1o prevent the collegtion of the tax, assessmen), of lien so
contested and the sale or forfeiture of the suid premises or any parl
thereof to satisly the same.

And the said Morigagor further covenants and agrees as follows:

That privilege is reserved (0 pay the debl, in whole or in pitrt on
any installmens due date.

That, together with, and in addition o, the monthly payments of
principal and interest payable under the wems of the nole sechred
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

@) A sum equal o the ground rents, if any, next due, plus the
preenivins that will next become duwe andd payable on podicies of fire
and other hazard insurance covering the mortgaged property, plus
tixes and gssessments next due on the mortgaged property Gl as
estimated by the Mortgagee) less alt sums already paid therefor
divided by the number of months (o elapse before ane month prios
(o the date when such ground rents, premivms, taxes and assess:

A2 IV aa | i W ) W

yments wilbecoine
in irlst (b pay Said
assessments; and

(b} All puyments menlicned in the preceding subsection of this
paragraph and all payments 1o be made under the note secured
hereby shall be added 1ogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 10
?c ahpplicd by Lhe Mongagee to the following items in the order set
orth:

(i ground rents, if any, taxes, special assessments, fire, and other
hazanl insurance premiums;

{ii} interest an the note sectred hereby,;

Gil) amortization of the principal of the said note; and

{iv} late charges

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Mortgagor prior 10 the due
date of the next such payment, constitute an event of defaull
under this morigage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1) for each payment
more than fiflcen {15) days in arrears, 10 cover the exir expense
invelved in handling delinguent payments.

If the 1otal of the payments made by the Mortgagor under
subsection (@) of the preceding parageaph shall exceed the amoun!
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, O insurance premiums, as the case may be,
sucl excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Morl-
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents,
laxes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and payadle, then the Morigagor
shall pay to the Mortgagee ary amount necessary to make up the
deficiency, on or before the date when payment of such ground
7enls, taxes, assessments, or insurance premiums shall be due. I a1
2avtime the Mortgagor shall ender to the Mortgagee, in accor-
dune svith the provisions of the note secured hereby, full payment
of the ertiee indebledness represented thereby, the Mongagee shali,
in computing the amount of such indebtedness, credit 1o the ac-
count of 12 Mortgagor any balance remaining in the funds ac:
cumulated unair thy provisions of subsection fa) of the preceding
paragraph, IF tiere shiall be a default urder any of the provisions
of this mortgage résaioing in a public sale of the premises covered
hereby, or if the Morigrgeeaequires the property otherwise afier
defoult, the Mortgagee skaCapply, at the time of the commence-
nient of such proceedings or atihe time the property is otherwise
acquired, the baltnce then remainine.in the funds accumulated
under subsection fa) of the precediig piragraph as a eredis against
the ameunt of principal then remansing Snraid under said note.

And as Additional Securliy Tor the payment of the indebledness
aforesaid the Morigagor does hereby assign’ 1o 1he Mortgugee all
the rents, issues, and profits now due or whiciy issy hercalter
become due for the use of the premises hiereinabove descrived.

That He Wil Keep the improvements now existing or hereafter
crected on the morigaged property, insured as miy be required
from time to time by the Morigagee against loss by fire and other
hazards, casualies and contingencies in such pmounts and for sueh
periods as wiay be required by the Mortgagee and will pay prompt.
Iy, whest due, 2y prenviums on such insurtiace provision for pay-
ment of witich has aot been made hercinbefore, Al) insurance shall
Ire carried in compimics approved by the Morigagee and the
policies and renewals thereof shall be held by the Morgagee and
fave attached thereto doss payatde cluises in faver of and in form
aceeplable W the Manigagee. In evem of loss Mortgagor will give
immediate notice by mail 1o the Mongagee, who may make prool

d’linc(tjnl. whch %ims o be held by Morigagee
ground rents, premiums, taxes and special
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‘ CASE #  131:54)7003 703

FHA MORTCAGE ACCELERATION CLAUSE
ALL FHA Morcgages - Effective 12/01/84

The morcgagas shall, with tha prigc approval of the Federal Housing Commissioner,
or his designes, declave sll sums sacuved by chis mortgage to be i{mmadiately due
and payable L€ all or 3 part of the proparcy (s sold ov othervise transferred
(ocher than by devise, descent or oparation of law) by the mortgagor, pursuant

to a contract of sale executad noe latar than L2 months afeer the dace of execution
of chis morcgage or noc Latar chanl? months aftar che dace of a prior cransfer

of che propart¥ subject to chis mortgaye, to a purchaser vhosa credit has not

besn approved in rccordance with the requirement of cthe Commiagioner,

e
n VAR
WA ,Q/W(/(f@r{{uq&n/f O/ﬂ-f;z/f Zl

BORROWER  GENHRAL Q. NICHOLSON™ JUNE 8, 1988 DATE
2y _ / _

BORROWER DATE
n

BORROWER DATE
4) [ ) e

BORROWER DATE
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STATE OF ILLINOILIS

58,
COUNTY OF COOK
I THE UNDERSIGNED a notary public 1= und for the said County,
in the 3tace aforesaid, DO WEREBY CERTIFY that __ GENERAL Q. (NICHOIL WRTF
O HEPLEN N TOHO SN personnally known to we fa be the sams
parson whose name _jg  subscribed co the forsgoing instrumert, appeared before -
me this day in person, and acknowledged that he signed, szaled .nd.‘.‘,:;:_“
delivered the said insgrument as HTS free and voluntary act, fav the-

uses and purposes cherein sec forth. 5 ..u-l-'--'-ui'l )

Civen under my nand and official seal, this g7y d JUNFE

Novary

Commission Explres . .
This instrument was prepared by HERITAGE MORTGAGE COMPANY e

NAME
1000 E. 111'"H. STREET, CHICAGO, ILLINOIS 60628

ADDRESS

CREBSZRY

L1/21/80. o




