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ASSIGNMENT OF RENTS AND LEASES 88260751

THIS ASSIGNMENT, made the 13th day of June, 1988
between THE FIRST NATIONAL BANK OF DES PLAINES, &s Trustee
under Trust Agreement dated August 16, 1985, and known as
Trust Number 16401640, and LEE SIEGEL, (hereinafter
collectively called "Assignor"), and BANK OF BUFFALO GROVE,
an Illinois Corporation, (hereinafter called "Assignhee"),.

WITNESSETH

THAT WHEREAS, the Assignor is jindebted to Assignee
for monay borrowed in the aggregate principal sum of Seven
Hundzan Thousand and 00/100 Dollars ($700,000.00), as
ovidenced by a certain Mortgage Note of even date horowith
(horein crniled the "Note") which Note is secured by a
Mortgage g.ven by Assignor to Assignee under even date
herewith (which Mortgage is herein called the "Mortgage" and
the terms of wiiich Note and which Mortgage are hereby
incorporated hereir by reference) upon certain property
(horoin called "said Property") situated in the Countx of
Cook and State of Illipois, to wit: MWS‘

See attached Exhjiiit "A

P.I.N. #12-25-426<040, 12-25-426=029, 12=25-
426=037, 12=73=427-045, and 12=25=427=
046

NOW, THEREFORE, to secure the payment of (a) all
sums bocoming due under said Noto according o tho tonor and
oltoct of satd Note and any and nll oxtonsiong-tonowals and
subatitutions thoretore, (b) all othor amounts rozoming due
from Assignor to Assignoe under the Mortgage (suia aumsg and
othar amounts being horein collectively called tha
"Indobteodness") and (c) the faithful performance by ansignor
of all the covonants, conditions, stipulations and
agroomonts in any of this Assignment of Rents and Leascs, in
the Mortgage, or in any other instrument given in connoction
with the borrowing of the indebtedness and roferred to in
sald Note, and also in consideration of the sum of One
Dollar ($1.00) in hand paid, the receipt whoreof which is
haraby acknowledgod, the Assignor does by these prosents,
GRANT, TRANSFER, ancd ASSIGN to Assignce all tho ronts,
{ssuas and protits now due and which may horeatter bocome
due, whother during or aftor the term of tho Mortgage, undor
or by virtuo of any lease, whethor written or verbal, or any
lotting of or any agreement for the use or occupancy of any
part of said Proporty, heretofore or hereafter made or
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agread to, it being the intention of the undersigned to
hereby establish an absolute transfer and assignwent to
Assignee of all such leases and agreements made or agreed to
by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof.

Without limitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
orofits of said Property, and by way of enumeration only,
Assiagnor hereby irrevocably covenants and agrees that in the
event of any default by Assignor under the said Note or
undeid _“he Mortgage above described, whether before or after
the Note is declared to be immediately due, or whether
before or- after the institution of any legal proceedings to
foreclose-<the lien of the Mortgage, or before or after any
sale therein| Zerthwith upon demand of Assignee, Assignor
will surrender to the Assignee and Assignee shall be
entitled to take actual possession of the said Property or
of any part thereos, personally or by its agents or
attorneys, as for ccncition broken, and in Assignee’s
discretion Assignee muy, with or without force and with or
without process of law, sznhver upon, take and maintain
possession of all or any nart of said Property together with
all documents, books, recordas, papers, and accounts of
Assignor relating thereto, and may exclude Assignor and
Assignor’s agents or servants wholly therefrom and may in
Assignea’s own namoe as Assignee ider this Assignment hold,
operate, manage, and control the seid) Property and conduct
the business thoreot, either personallv or by Assignea’s
agents and may, at the expense of said 2roperty from time to
time elther by purchase, repair, or construction make all
nacessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and imprevements to the
said Property as to Assignee may seem judicicus and may
insure and reinsure the same, and may lease saizd Froperty in
such parcels and for such times and on such termg as to
Assignee may seem fit, including leases for terms 2axuiring
beyond the maturity of the indebtedness secured by the
Mortgage, and may cancel any lease or sublease for any cause
or on any ground which would entitle Assignor to cancel the
mame,  and may manago and oporate tho said Property and carry
on tho buniness thoveot as Assignoe shall deom best and do
overything in or about the said Property that Assignor might
do. 1n every such case Assignor hereby irrevocably
authorizes and appoints Assignes, in the name, place and
stead of Assignor, to collect and receive all earnings,
rovanucs, rents, issues, profits and income of the said
Property and any part thereof, and after deducting the
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oxponsos of conducting the business thereof and of all
maintenance, repairs, renewals, replacements, alterations,
additions, betterments, and improvements, and all payments
which may be made for taxes, assessments, insurance and
prior or proper charges on the said Property or any part
thereof, including the just and reasonable compensation for
the sorvices of Assignoe for services rendered in connection
with the operation, management and centrol of the said
*reperty and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee
agairst any liability, loss or damage on account of any
mattsr, or thing done in good faith in pursuance of the
rights ‘and powers of Assignee hereunder, to apply any and
all monoys arising as aforesaid:

(1) )Tn the payment of the interest from time to
time accrued and unpaid on the said Note, or
al\y renewals, extensions, or substitutions
therent;

To the payment of the principal of the said
Note or ary extensions, renewals or
substitutions thereof, from time to time
remaining outetanding and unpaid?

To the payment ci- any and all other charges
secured by or created under the said
Mortgage;

To the payment of any otiher indebtedness of
Assignor to Assignee; anda

To the payment of the balancc, if any, after
the payment in full of the termns hereinbefore
referred to in 1), 2), 3), and 4) 'vo
Assignor.

Assignor hereby ratifies and confirms everything that
Assignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, so
long as there shall exist no default by Assignor in the
payment of the Indebtedness or in the performance of any
obligation, covenant or agreement herein or in said Mortgage
or other instrument contained, Assignor shall have the right
to collect when, but not before due, all rents, issues and
profits from said Property and to retain, use and enjoy the
same.
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Without limiting the generality of the foregoing,
this Assignment covers all of the leases demising all or
portions of tha said Property.

Concerning said leases, Assignor hereby covenants
and agreoos to and with the Assignee that without the written
consont of the Assignee first obtained, Assignor will not:

(1) cCancel or torminato any leaso for any roauon
whatuoover lrreapoctive of how such right ot
cancellation or tormination is obtained, or
parmit the cancellation or tormination
thereof: or accept a surrender of any lease:

Roduce the rent provided for in any lease: or
modify any lease in any way, either orally or
!n writing; or grant any concession in
cornuction with any leoase, either orally or
in wiiting:

Consaent tu any assignment of the interest of
tho tonant. in any lease, or to any
sub=-lotting Lhoreol;

Accopt any rent. rayable under any lease in
advance of the ting when the same is payable
under tho terms thereof; and any of the above
acts, if done without “he written consent of
the Assignec, shall be null and void,

Any default on the part of Assignor hereunder
shall constitute a default of Assignor undes the Mortgago.

This Assignment shall be construed as » covenant
running with the land, shall be assignable by Aseignee and
ahall bo binding upon and inure to the benefit of auch of
tho parties hereto and their respective executors,
administrators, legal ropresentatives, successors and
assigns.

The failure of Assignee or any of the Assignee’s
agonts or attorneys, successors or assigns to make use of
any of the terms, provisions, and conditions of this
Assignment for any period of time, at any time or times,
shall not be construed or deemed to be a waiver of any of
Assignee’s rights under the terms herecf, but Assignee or
Assignee’s agents or attorneys, successors, or assigns shall
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have full right, power and authority to enforce this
assignment or any of the terms, provisions or conditions
hereof, and exercise the powers hereunder, at any time or
time that shall be deemed fit.

In accepting this Assignment the Assignee herein
does not assume nor shall it be under any obligation
whatever to perform any of the covenants, undertakings or
fromises on the part of the Lessor to be performed under any
lease which may be entered into concerning the said
Prcpurty.

If Assignor shall pay all the indebtedness when or
before duz and shall Keep, ohserve and fully perform all the
covenante, conditions, stipulations and agreements herein
contained, then-this assignment shall be null and void and
Assignor will, promptly upon Assignor’s demand therefor,
release and dischairge this Assignment,

THE FIRST (NATIONAL BANK OF DES PLAINES, Trustee,
executes this Assignmait of Rents and Leases as Trustee as
atoresaid, in the exercise of the power and authority
conforrod upon and vested ‘i it as such trustee, and it is
oxprossly understood and agcued by the Mortgagee herein and
by evory porson now or hereaitar claiming any right or
socurity horounder that nothing contained herein or in the
Note socured by this Mortgage shuil be construed as creating
any liability on the Trustee persorallv to pay sald Note or
any interest that may accrue theoreon, ~or any indaebtedness
accruing hereunder or to perform any covanants either
oxpross or implied horein contained, all such liability, if
any, being expreossly waived, and that any racovery on this
Mortgage and the Note secured hereby shall be solely against
and out of the premises heraeby conveyed by enforcament of
the provisions hereof and of said Note, but this waiver
shall in no way affect the porsonal liability of eay
co-maker, co-signer, endorser or guarantor of said lw:e.
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IN WITNESS WHEREOF, the parties hereto have
executed this Assignment of Rents and Leases.

THE FIRST NATIONAL BANK

| OF DES PLAINES, not
personally put solely as
trustee as aforesaid

AU LRSS
/ , . S .
_._-_,4.‘,@_;6(_ ’,{{ 1')%‘_.1 I By %(‘ ﬁw'”“'
Seott v Limper S ) %rbvgno¥t,8untucq" .
) 4
Trust Ofijcer : - LArud leer |
. - /
Y S
‘2+EE SLEGEL
AR T netine
‘Il :’
Uho e o ‘.t" ,‘“,\l' .
Lo h'll"()’
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L Lofnade 3 patt Retodd,
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STATE OF ILLINOIS
88,

N et

COUNTY OF C 0 O K

I, the undersignod, a Notary Public, in and for
the County and State aforesaid, DO HEREBY CERTIFY, that

JSteven Dy Suntuced , Truat Officer _
(Name) (Title)
of THE FIRST NATIONAL BANK OF DES PLAINES, a corporation,
and’ _Bcott B, Limper , _trust Officer
National Banking Association (Title)

of sald sunpxartxkan, personally known to me to be the same
persons wruse names are subscribed to the foregoing
instrumont as such _reuatQfficer and Trust Offic er

(Title) (Title)
rospoctively, uppoared before me this day in person and
?cknowlodgod thac they signed and delivered the said

nstrument as theiir own free and voluntary e
free and voluntary ect of said qupnuazﬁanﬂgﬁﬁ*k&ggggﬁl§3§"J"t“m
the uses and purposes. zherein set forth: and the said
Lrust OQfficer <1d also then and there acknowledge
(Title)

at he, .asg custodian of ths corporate seal of said
%S&!@,‘"&iﬁ“ﬂﬂ “Yhe s2i2 corporate seal of said
ﬁpgﬁﬁ*ﬁﬂﬁpﬁi@PAﬁnﬁtgpﬂﬁnt as nis own free and voluntary act,
and as the f e

e and voluntary act -of said corporation, as
Trustee, for the uses and purposes charein set forth.

Given under my hand and offlicial seal, this 13

day of June, 1988, 7 4 )
A 1
(Jléfa A.-“jég;{ ;9%£i414
Eﬁot ;%#L

ary bublic

A

Commission expires: | "OFFICIAL SEAL" g

; CHERYL D. LUCEY . '
9/18/91 Y Nolaty Public, State of lllinols s‘
: My Commission Expires B/18/8! v
THIS INSTRUMENT PREPARED BY - Ei
AND RECORD AND RETURN TO: ADDRESS OF PROPERTY: e
Brad A. Levin 7202-26 Grand Avenue =

LASER, SCHOSTOK, KOLMAN & FRANK Elmwood Park, Illinois
30 North LaSalle

Suite 2500

Chicago, Illinois 60602
(312) 641-1300
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STATE OF ILLINOIS
COUNTY OF C 0 O K

I, j"u[w:fjfivfaln in and for said
County, in tho Stato atorasaid, DO HEREBY CERITIFY that LEE
SLEGEL porsonally known to me to be the same person whose
acanae {s subscribed to tho foragoing instrument appeared
bo{ore mo this day in person and he acknowledged that he
signzd and delivored the said Instrument as his free and
voluntyry act, for the uses and purposes therein set forth,

CIVEN undor my hand and seal this l! day of
June, 1982,

{

Notary Public

My Commission Expires:

589

THIS INSTRUMENT PREPARED BY
AND RECORD AND RETURN TO: ADDRESS OF PROPERTY:

Brad A. Levin 7202=26 Grand Avenue
LASER, SCHOSTOK, KOLMAN & FRANK Eirwood Park, Illinois
30 North LasSalle

Suite 2500

Chicago, Illinois 60602

(312) 641-1300
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S1169879 LEGAL DESCRIPTION

PARCEL 1 .
PART OF LOTS 1 70 10 INCLUSIVE IN BIOCK 62 IN SCHUMACHER AND GNEADINGER'S
ACDITION TO CHICAGD BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF

THE SCUTHEAST 1/4 OF SECTION 25, TOSNSHIP 40 NORTH, RANGE 12, EAST OF

PR THIRD PRINCIPAL MERIDIAN, LYING NORTH OF GRAND AVINUE (ENCEPTING 2

ACKRES IN THE NORTHEAST CORNFR OF SALD SOUTHFAST 1/4 DESCRIEED AS FOLLOWS:
BESINNING AT A POINDT IN THE SOUTHERLY LINE OF SAID LOL' 1 WHICH 1S 35,43

FELT NORTHWESTERLY OF THE SCUTHEASTERLY CORMER COF SAID 10T 1 AND RUNNING
THENCE NORTH ON A LINE PARMLLEL WITH THE EAST LINE OF SAID LOT 1, A DISTANCE
OF 66,40 FFEET, THENCE NORTHWESTERLY ON A LINE PARALLEL WITH THE WORTHIRLY
LINE OF SAIDALTS 1 TO 3 A DISTANCE OF 21,90 FEUP, THENCD NORTH ON /v LINE
PARALLED, WITH 7S FACT LINE OF SAID LOT 1 A DISTANCE OF 62.01 P MORE

CR LESS, MO IS INEERSEOTTION WITH THE NORTHERLY LINE OF SalD LOT 3, THENCE
NORTHWESTERLY ALOSS ZHE RORTHERLY LINE OF LOTS 3 10 10 INZLUSIVE, A DISTANCE
GF 207 PERER O THE NORTHWRSTTRLY QORNER OF SATD LOS 10, THENSE SOUTHIRLY
ALONC THE WIS LINE OF0ATD LU 10, A DISTANSE OF 128,47 FERD 10 HE SOUTH.
fream CORNER CF S8TD LN 10, THENCY copen FASTERIN G AVAvr wpp gyt

Al e Tll"“l\.1l!:
OF SATD LOTS 1 to 10 A DISWANGE OF 238,00 wppp opn o PERLY OCINE

HE POINT OF BERINNING
PARCEL 2:

LTS (FNCEDD MY BASTERLY & FEST TUERSOF) AND LCT 5 IN BICCH €3 TN SCHU=
MACHER AND GUAEDINGER'S ADDITION TU ChifaCO, BEING A SUBDIVISICN it THAT
TART QOF THE EAST /2 OF THE SSUMEAST 1LA40F SECTICON 28, TCQUNSEIP 40 NCORTH,
PANGE 12, RAGT CF THE THIRD DPRINCIPAL MERIDLAL, LYING NOPTH OF GRaND AVIENUE
(FnoEmr 2 ATRES DDSCRIBED AS COMMENTING AT THENORTHEAST CORNER OF SAiD
COUTTRAANT AL OF SECTION 05, MHIRKE WEST 20 RCLS, THENCE &CUTH 16 RODS,
MHEEOE TAST D0 RCDG, MHEANSL NORTH 16 RODE 1O 1UE POIND OF BEGINNING,
PARCEL 3

NS G, T, b ANT THE EASTERLY S FENT OF LOT 8 IN BLOCK €0 IN STHUMACHER
AND CUALDINIR'S ADDITICN ¢ GHITAGD, A SURDIVISION OF THAT DARY OF THE
PAST 1D OF THE QQUTHEAST 4 OF SECTICN 25, TCWNSHIP 40 NORTLH, TahGE

Po, EAST QF mME THIRD PRINCIFAL MERIDIAN, LYINS NORTH CF GRAND AVIZNUE
(ENSEPT o NSPES DESCRIBED AS COMOUNTING AT THE NORTHIAST CORMEF. OF THT.

1SL09288

mHENCD BAST 20 RODS, THENCE NORTH 16 RCOS TQ THE POINT' OF BEGINNING.

EPT-¢1 RECORDING $49.5¢

, + THILLS TRAN 6090 04/18/88 1310910
i A %-B8-R407S51

' COOK COUNTY RECORDER

88260701

P

8E2607? | 4

EXHIETT “A"
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