EQUITY TITLE COMPANY

e UNOFFICIAL CORYswmn

Ed S
TLE NO E£C100557 wanson NAME)

1425 Lake Cook Rd Deerfield, IL 60015
S ABBRERS T T
MORTGAGE

THIS MORTGAGE s mado this 13th Jday of June 1o 88 . botwoon tho Mortgagor,
John Walter Fridner and Susanne C. Fridner, his wife, in Joint Tenancy

(herein “"Borrower’’). and the Mortgagou, Travonol Cmploynu:. Crodit Unton, a corporation organizod and existing undar thu Inwu ol The Smw uf Imnom
whose address s 1426 Lake Cook Fload. Doortiold, tlinos 60015 (horon Londor™)

WHEREAS. BRORROWER has untorod into a lmdad opon-end variable rato Agrooment witn the Londor dnted June ]3 1988

(heromattor AGREFMENT) under which Borrower may from time m timeo, onn or more tunes, ohtain loan advancos not to exceod at any one time an ag-
Qreqate prncypal sam ot One hundred thousand & 00/100 DOLLARS ($ ]00,000.00

trom Lender onasecurod hne of m;u.nhl bans, that sand Boarower viindebted to the Landar antho poocipad sum of One hundred thousand
DOLLARG (S ,0 ,000. ) winchndoebtedness is avidoncod by said AGREEMENT providing for monthly payments and lor an adjust
avto rate ot "m;l.m and s due .\mt puyable on Ju ].Y 5 y . 1993 S L o .. W AN OPLION DY the Londer (o oxtond saws Agraemont
and this Mortgage.

TO SECURE 1o Lonarrida) the rapayment of the indebtedness ovidencod by the Agrooment, with interost theroon. tho payment of all other sums,
with intorest thareon, advanesGin accordance harowith to protoct the secunty of this Morigage. and the potiormance of 1he covenanis and agreoments
of Borrower horein contained.n(b) the ropaymuont of any furturo advances, with intorest thoreon, mado to Borrowor by Lender pursuant (o paragraph
24 horpo! (heron JFuture Ad:anccen’), Borrower doos heroby mongage. grant and convey to Lendor the following describod properiy locatoed in tho
County ot 0o . State of linois:

Lot 13 in Country Club .Gzrdens Homes, a Subdivision of County Clerk's Division of Section

3?11T°wn5hip 42 North, Range )12, East of the Third Principal Meridian, in Cook County,
I nois.

8526079

Pormanent index Number 04-34-415-018 . . B L
swhich has the addross of --2432.R9b7ncre5t LQU‘IE e e nesiaee . . e .G ] eny 'L@.!V -

(stroan) (cily)
[11inois 6002%

(ALato aid 2 codda)
TOQE THER with all tho ingrraveinontn now Of hetontier aractod on the propey, and afl gaeoneots, ogie, apputianinices, rente, 1oyaltaes, munot

O and gan ights and protitn, water, watoe nghtn, and wator stock. and all ixturen now or heesa’ e nltachod 1o tho proporty, all at which, including
roplacoments aad addiions thoroto, shall bo doomad to e and toeman a part of the propoty covorod iy s Martgago, and all of tho toregoing, tlogether
with said proparty (or tho loasehold ostate it tus Mortgage 1 on atleasehold) are herom roforrod 10 as the “roponty”

{herain "Propoty Addross’),

BORROWER covonants thiat Borrowor s lawlully seised of the vstate hotoby convayod and has tho nght 1 mongage. grant and convay the Propot-
ty that tho {froporty s unencumboosd. and that Borrowae witl wateant aicd dolond ganerilly the Lo to tho Progonty aomnat all claims ang domands, sub-
et to any declaratons, sasamonts of rostictions istod in g schedule of oxcaptions (o covarage i any ttlo insurar co pehicy nsanng Londot’s intorost i
the Proporty

UNIFORM COVENANTS. HBorrower and Lender covonant and agroe ns follows:

1. Paymont and Principal and interest, tiorrowuor shall prormpily pay whon duo the prncipal of and 1nterest on the :5¢ oy ¥Uness avidoncod by
tho Agroameont, and Late cinegan as providad in tho Agraomont, and tho principal of and interest on any Futute Advancon sscutos! by this Morigago

2 Paymoent of Taxes, Insurance and Other Chargon.  Dorrowes shall pay ol tases, higatd induraneo promima, assonsimaonta, and other

charges, fioes and inposationn adtototabio 6 e Popety wluch iay atlinn @ pnoaty over than Socanty isloaanat, and 10a80hold paymonis or gronig
ronta, it any, by Borrower making paymont, whon due, ditectiy 10 the payoes thoregt Borrowar shilt promptly turmish lo Londaor all noticos of amounts due
undor this paragraph and Borrower shadl promptiy tutiish (0 Lendor rocoipts ovidencing such payments. Borowor shall promplly dischargos any hon
WINCh i pronty over this Security (nstrament, provided, thiat Borrowor shail not be rodguicod 10 dmchuirgo any such lien so fong as Bottowor  (a) shab
A0 1 woling 1o the pavment of the obligation socurod by such llon in n mannor accoptablo to Londar. (b) shall in good (aith contest such lion by. or do:
fond aganat oncorcomant of aueh han in, ingal procosdings which in the opinion of Londer oporate 10 provent tho untorcomont of tho lien or torfeiture of

the BProporty o any part iheteol, or () shinil securo from tho haldar of such hon an agreement (n & fonm satmiactory to Lenior subardinaling such fon to
thig Secunly Instramont

it Londor dotueninos that all oc any part of tha Propety oo autyoct 1o a Hon which may attam a prionty oveor thss Secunty Instrumant, Londor shall sora
Borrower notics dentitying such hen Borrower shall satisty such hon o lake one o mota of the actions aset forth above within ton days of gving of notice

J.  Application of Payments. Unioaas applicable lnw providos othorwise, all payments received by Landor undor the Agroement nnd paragraph 1
horoot shall be apphed by Landor iirst in payment of intorest payable on tho Agreemont, then (o the unpaid batance of the Agrooment

4. Hasard insurance.  Horrower shall Reop (ho anprovements now axisting o horoalior grecting on tho Property insured agaminiat joss by tiro.
Hadands ncioded swithun tho torm ostondod covorago ', and such otho? hnzards 48 Lomden many 19guird and oy such amounts 8ng 101 such perine vy

Londor may toquice. provided, that Londor shall not racguite that the amount of such covorage oxcood 1hal amount ol Coverage tequirad 1 pay tho sums
socurad by Hus Mordgage
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1erest rate every month. Tho Borrower and Lender turther covenant and sQree as loliows.

(A) INTITIAL RATE
The Annual Percentage Rato of intornst undor this AGREEMENT shall bo 9.50 avonaa daily petodic rate ot . 026024«

(B) CHANGE DATES

Commancing on the dnio of this AGREEMENT, the interest rate may bo adjusted by T.£.C.U. on the {ust day of each month. 1hesa dates shall be
known as “'Chango Qates'’

{C) INDEX

Changes in the interost rate shail be based upon changes in the “index”. The index shall be the highest domestic Prime Rale as repored in the
Money Rate Section of the Midwest Edition to The Wall Streel Journal on the last business day of the month immed:ately preceding the boginning of each
billing period. i the Wall Street Journal stops seporung the prime Rate, of if tho Prnimu Rate 18 not availlable on the said las! business day. thon TEC U
will choose a compurable index as a substitule for the prme Rate and will notity the Borrower of such change.

This AGREEMENT has an “Initial Index* figuro of . 9.00_ ox.

(D) CALCULATION OF CHANGES

Prior to each Change Date. T € C U. shall detormine any change in the interost rate, end shall calculate the now interost rate by adding ono-halt (V)
of ono percont (19u) to the Cutrent Index. T.E.C.U. will round the resull of ihus addition o the noarest one-oigth of ong peicontage point (0.125%) Tive
rounded amount will ba <ty new Ntarast rate untl the next Change Date. if the new iNo10s! 1816 INCreases of decreases, my monthly payment may aiso

INCIYaso of 3acieasy
() EFFECTIVE DATP Cr'ANGES

My naw intere:t ralo will sacsimo affectiva on cach Change Date and | will pay the amount of my new monihly payment beginning on the Changu
Dato until tho amaunt of my montt v ayment changes again.

{F) DISCLOBURIES

T E C U will sand statemonts at l0ast ¢ uartarly reflocting changes in the intores! 1ate and payments duting the quarterly perod The disclosute ghall
refiect the chango of tha intotost tate, o an~and the amount ol the new paymeni, and other transactions in the account duting the petiod. Such statement
shall bo presumaod caract unloss Borrower noti‘ies T E C U. in writing of any error within sixty (60) days atter the closing dato of the billing period.

24. FUTURE ADVANCES. UPON REQUEB” OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THI8 MORTGAGE,
MAY MAKE FUTURE ADVANCESY TO BORROWER 8 JCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STAY NG YHAT SAID AGREEMENT I8 SECURED HEREBY.

25. PRIORITY. THIS MORTGAGE {8 GIVEN TO SZPURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNISY "NDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAM”. EXTENT A8 IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION CF THEIR MORTGAGE, ALTHOUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE., AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE 18 MADE.

26. Waiver of Homestead. Boriowor horoby waives all nght of homesi a7 exemption in the Properny

IN WITNESS WHEREOF, Boirower has executed this Mongage.

ety < ' Y A
"98-—‘2,&) AR ~John WaZiter Fridner
?f;@x pret (T 1A xer

usanne C. Fridner
State of lllinols, . C_Ook i ieii..... County8S:

I, E. W. Swanson . Notaty Publhic in and fo1 sad county and State. do hetvoy 26ty that .

_John Walter Fridner and Susanne C. Fridner, his wife, in Joint Tenancy

pataonally known 1o mae 1o ba the snme porson S whosename S Aar'€ subscribed to the foreQoing 1nst' uMINt. SPPSAIed betore
Mo s iy 1 perton, ang acknovdedgeo i they wghud (snd dehiveted the ssic insitument as their  tree ang voluntary act. tor the
Usos AN PUIPORE, thetem aet foh

Gvon under my it wndg oMicinl seal, this ] 3th dauy of June

- .
My commusmon exgtes S 'L')q . (/2_

(Spuce Bulow This Lire Rosetved | ot Lender and Recorder)
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t4. Unitorm Security lmlruu: NtQEB VMQI)IQ‘I’AVLS"GQ"Q I comtiines unitorm covonants for nationat use

AN 00N BOHOEM COVOANLE with Gen 1o gy Anations, by junsiichon 10 constiluto a unilortn socufily instrument covoring roal property. Thia Security lnstru-
mont shall bo govornod by foduerdl law and the faw of the junsdiction in which the Proponty 18 localod. In the ovant that any provision of clause of this
Secunty Instrumaent of 1he Agroomant contl.cts with appheablo iw, such conthct shall not attact othor provisions of this Security instrument or the Agreo-
mont which can bo given uftect with. .1 e conficting pravision, and to us oid the provisions of this Security Instrumaont and the Agreement ato
declarod to bo sovoradble

15. Borrower's Copy. Borrawer shall b turnishod o contarmad copy of the Agruement und of this Mortgage nt the timie of execution or attor
recordation horool

18. Transfer of the Property or a Benelicial Interast in Borrower. {f uil 0 any pant of the Property or an interest thorein is old or translerrod by
Aorrower (0f it a beneticlal intaroest in Borrawur 14 ot of transforied And Bortower 18 not o natural person or persons but is a corporation, parntnership. trust
ar othor togat ontity) without Lender's pnor written congent, excluding (a) the creation ol a lien or encumbrance subordinate to this Socurity Instrument
which Joos not rolate 1o a transtar of rights of occupancy in the property, (b) tha croation ol a purchase money socurty interost for household appliances,
(©) « transfor by dovise, doscont or by opuoration of law upon the doath of o joint tenant of (d) the grant of any leasohold intorest of three years or lass not
contamning an ophon o putchase, Londar may, ot Londot's option, ducinro all the sums socurod by this Securily Instrumont to bo immodiatoly duo and
prayatila

1 Londor exorcises such gplion to nccolprato. Londos shall mal Borrowesr not-cu of accoleration in accordance with paragraph 13 hereol. Such
notice stiall provide a penud of nat loss than 30 days lrom tha dato the nobico 1 malod within which Borrower may pay tho sums doclared due. It 8ot
oW Lt 10 Pay such susns pros to the oxprabion of such ponod. tondoes miay  without fuithor notice or domand on Borrowar, nvoko any oModins pot-
matted by pasigraph 1 200o0! Londer niay consont to i salo of taostont (1 Bo rowor cautes 10 be subnuttod to Londor information roquirad by Londor
to ovaluation the transtoree 45 1f a now oan wore boug made to ihe tianstome () Landet roasonablo detorminos that Lendor's socurity will not bo im-
parrod and that the nsk of (g h of any covonamt o apreomont i ttis Secunty Instrumont s accoptablo; (3) intorest is payable on the sums socurod by
s Secunty tnatrument at a mg Zcceptable to Lender, (4) changos 1n the tonins of the Agreement and this Securily Instrumaont required by Lender aro
made. including, tor example _soticdic adjustiment in tho interost tate, a diforent final payment data for the toan, and addition of unpaid intorost to prin-
cipal, and (5) the transteroe $IgNs 4 aosumption agrooment that 18 accoptable to Londor and that obligates the transferoo to keep all the promises and
agroaments made in the Agrosment aed 1 ous Securty instrument, as modhed +* roquired by Londur To tho extent purmittod by applicable taw, Londor
alsa may change a reasenable fue as a cend ton to Lender's consent to any sale of transtor

Barrowor will continue (v be obligated undur 25 Agroement and this Socunty instrumont unless Londor roloases Borrowor in writing.

17. Acceleration; Remedies. Except as privided in paragraph 16 hereot, upon Borrower's breach ot any covenant or agresment of Bor-
rowaer in this Martgage, Including the covenanis to ay ‘vhen due any sums securesd by this Mortgage, Lender prior to acceleration shail matl
notice to Borrower as proved in paragraph 13 hereo! specitying: (1) the breach; (2) the action required to cure such breach; (J) a dato, not less
than 30 days lrom the date tho notico is maited to Borrowor by which such breach muat be cured; and (4) that failure to cure auch breach on or
beloro the date spocitiod in the notice may result in acceleration at the sums securod by this Mortgage, foreciosure by judicial proceeding and
salo of the Property. The notice shall turthet intorm Bortowsr 41 the right to reinstate after acceleration and right to assert In the toreclosurq ,
procoeding the nan-existonce of a default or any other detens: of Borrower to accoleration and forociosure. if the breuch is not cured on of *
betore the date specitied in the notice, Lendor at Lender’s option n.ay axclare all of the sums secured by this Mortgage to be immediately duo
and payable without further domand and my foreclose this Mortgaye br.ludicial proceeding. Lender shall be entitied 1o collect In such proc |
ceoding all oxpenses of foreclosure, including, but not limited to, renioruble altornoy's fees, and costs of documentary evidence, abulracll
and title report. N

18. Borrowaer's Right to Reinstate. Notwithstanding Londor's accoloration of tHe sums securod by this Mortgage, Borrower shall hava tho right
to have any procvedings bogun by Londor to entorce this Mortgagy discontinuecd it aay ama pror to ontry of a judgment gnlorcing this Mortgage ¥ (a)
Borrowor pays Londer all sums which would be then due under this Mortgage, the Agceament.Agreemoent Securing Futuro Advances, it any, had no
accolnration occurred; (b) Borrowar curas all braaches ot any othar covenwts of agrooments of Berrower contained in this Mortgage, (c) Borrowor pays
all reasonable exponses incurrod by Lender in onforcing the covenants and agrooments 2i-3e.rower contained in this Mortgage and in enforcing
Londur's romedios as provided i paragraph 17 horwof, mchuding. but not imited to roasonable atio:roy's l0es; and (d) Borrawer takes such aclion ns
Londar may reasonable nxquire to assuro that the on of thig Mortgago, Londer’s intorost in the Progsott, and Borrowor’s obhgation to pay the sums
socured by this Mortgage shall continuod unimpikred Upan such payaont and cuss by Borrower, thes Min jags and the obligations securod hoioby shall

romain i full torco and offoct as it no accotoration bad occurrod

19. Assessment of Ronts; Appointment of Recelver; Lender in Possession. As additional securty heretico, Borrowor horoby assigns to
Lander the rents of the proporty, providaed that Borrower shall, pnor to aceetoration under patagraph 17 harool or al. andr nerant of the proparty, havo thoe
nght to cottect ad totaim such ronts as thay bocomae due and payabio

Upon accolacation unduer paragraph 17 hoteot or abandonment of tho Proporty, and at any hmo pinor to tho oxpiratica o1 pny petiod of redemption
tollowing nichciat sale. Loendor, 1n pargon, by agent ur by judicalily appointed receiver, shall boe ontitlod 10 entor Upen, take POIto N of and manago thy
Propetty and to calloct the tents of the Proporty including those past due Al runts collactod by Londor or the receiver shall bo apvaed hirst 10 payment of
the costs of management of tho Proporty and collection of remts, including. but not limitud to rocowver’s feas, premiums on roceivor's bonds and
roasonablu atlormey's (OUs, B1d 1HeH 1o the sums socurad by this Mortgage Londer and the tocetvor shall bo hablo (o account only for those rents actual

26209288

ly tucwived

20, Loan Charges 1 the fuan secutid by the Socunty lostrament i subpct o law which sots oidaemnam loan chivgos, and that law o finadly - s
tepretod o hat e mtorost o ol 10an eiargos collecting o to ba colloctod on connoction with the ien oxcood pormittod hmits, thon (1) any such loan
chargoe shall Be raducod Dy ths @imount nocessaty 1o roduce the chiargo to the poraitted indod, and (@) any suns niready coltectod rom Borrowwr which |
preorded pormittod imts will be rofunded o Borowor Landot may chooss 1o maho this otund by teducing the prncipal owod undor tho Agroomaent or
Dy Making adeect paytent to Baroswos 1 mfund iduees principal. tho rodaction will bo treated as a partial prepaymont undor the Aqraomont

21. Rolease. Upon paymont of all sane secunmd by s Morygage, Londor shatl roloase this Mortgage without charga 1o Borrowor Borrowor

shall pay ol conta ol tocagdation it any

22, Legistation. H, attar the date ool anactmanet o mxpiration of apphcuble laws havo the oflact ethor of rondenng tho provision of th Agroo-
meont, of tha Segutity instaunant unenforcoablo accorhng to tha torms or all or any part @ 8 socurod horoby uncollgctablo, as olharwise provid-
o in the Socunty Instrument, ur of dirmnshing the value of Londer's mchI\_&.}hﬁ\ mom option, may doclare ull sums secureds by tho
Bocunty Instrument 1o bo immadiatoly due ard paymont .

DISTRIBUTION:  WHITE COPY  OIIGINAL - CANARY COPY - BORROWLE VS COPY - PINK COPY - FiILE COPY 14708.A
PAQE 30N 4




D ‘.." ¢ :
o UNQI E ICJ«AL (l Y
Thy NsUIENCE CLINOE PLOvIING INBUriMc o cfosenfyy 1 ! LUD; (O v Ldhder, pfovidag. that such approvil shall not be

untgasoninbio withbeold Al promiums on fisut@nce PONCIVS LHoH DU PIKS LY LOITOWEE MK NG POYNEDT WHEN Gue ey 10 THhe it SUTNCE Catieet

AlL iInBurance pPolcios sng roncewals (horoo! shutt e i torm accoplabie 10 Lendet and shatl ncluoe o n1ancalc Mongage Caute N iy or of igneg o
form accopiable to Lonoar. Loendor shall havo the nght 10 hoid the policios and renewalis theroo!. anc Bottower shall promplly turnsh (o | enger at
tenowal notices and ad recmpts of pasd premiums  In the evant of loss, Botrower shall give Prompt NOUCE 10 the INKUIANCE LNt and Lenge! Lenaet
may make proof of fost it not mado promptly by Bortower

Unloss Londor and Florrowet oltharwiso #gres i wnting. insutnnce proceads shall be applied 1o 1estoration ot tepian 0 the Propetty dismageo. pro-
vidod such resforation o1 rapmt 1s econanmucally featibic and the secutity of this Moriago s not tharoby inpaired 1 SuCh 1estonshon o1 1epsir s not
aconomically teasibhy o1 1§ tho socunty of this Monguge should bo IMpaneu. the INsutance Proceaas shall be apphed 10 the sums secured by tns Mot
tgagu, with the uxcest, if uny, pact 1o Botrower. It the Propeity s sbandonoed by Borrower, or 1f Bortower fails 10 respond to Lander within 30 agays ftom
the date nolice s maied by Londut to Borrower that the insurancy carnor oltars 1o settie o cliim 1o Insuranco benehils, Lendet s authotizad 10 cosiect
and apply 1he 1sVIance ProCeods sl Lender's option athet (0 testoration o repau of the Propany of 10 the sums secured by this Montgagoe

Unloss Landoer and Borrowor othotwise agren in wnting, any such apphcation of procecds to pruncipal shall not extend ot postpone the due aate of
the monthiy ingtalimonts tofertod 1o patagraph 1 hoteot of chingu the amount of such instaliments (f under paragraph 12 hereo! the Propety s acquited
by Londat, all nght, ity and interest of Borrowar oy and to any nsufance policios amg in ant 1o (e proceeds theteot resulling ffom dgismisge to the Proper
ty pHor 10 1ho 8alo O #cQWISINON SHiall PASE 10 Lendet 1o the extent of the sums secuted by thus Mongage immedately pnorio such Sale or acquiation

S. Praservalion and Maintenance of Property; Loaseholds; Condominiums; Pianned Unit Developments. Borrowor shall keep the Propory
(1 goodt rapan and shal oot commit wasto of permit the provision of any leuso d (his Mortgago s on a leasehold 1 1us Mongisago 1s on a unil 1IN a con-
dominym or a planned et devetopment, Borrower shisth pertorm all o1 Borrowet s obligations under e declistation of covenants, cteatng o1 Govanomg
tha condominiim o Pl anes unit dovelopmant, and constitaent gociments Ha congommeam ot planned omt dovelopment tdet o evec oted by Bonowes
and recordod 10gethor with tlus Florigage, the covenants and agreements of SUch e shall be mcorporited snto and shall amend and supplement the
covenants and agreamanis of el Mongage as o 1ho ndot werd: a pan hereot

6. Protection of Lender's Sccurav. 1 Borrower fanls 10 perform the covenants ang agreemoents contimed o1 tius Mongage. of 8 any sction or
procesding 18 comimonded whichi thatesally sltocts Letiger's mtenas! m ihe Propetty, mcuding. but not himted Lo, ¢munent domasin, insolvincy . Code o1-
form ~ comont, or ntrangemoems o1 proco ddiigs involving a bankrupt of decedent, then Lender al Lender’'s ophion upon notice 1o Borrower. may make
such appoarancos disburse such sums #u 1ake such action as I8 nocessaty to protact Lendet's interest imcluding. but not hmited i, gisbutsement of
teasonablo attorney’s fees andg entry upon the Propety.to make reparrs It Lender required mongage insutance as a condtion of making the lem sec utead

Ly s Mongagu, 3otrower shall pay the promiiums Jequited 10 mamtamn such snsurance 1 eoct until suEh LME as the tequitement (01 such INsurance
torminatos u].aq:ovdqpca 9‘”0 abﬂ"bwor's and Lendar’s J/atten agreement or apphcable law
NI t v

Any amounts dshursnd by Lendor pursusm 10 this paraciaph 6. with interest thereon. shall become addiionil ingebienness of 3oroveet wecued by
this Montgage Un'ess Borrower and Londer agreo 1o othor wornssat payment, such amounts shall be payable upon notce (1om Lendet (0 Hottoveer 1e-
Questingg payment theteot and Shalt bear interest from the dgate ot 2esutsement at 1the 1ate payable HOm 1me 1o Hme 0N outstuhing pancipal aneat the
Aqrocment uness Davment ofantisrest at such tiste wouldd bo conttaty 1o apphcabie Gew, o winch event such amounts shsll Duat anterest at tha hogheent

rate permussibio under applicable liw Nothng Comamned in ths patagrap’s o shatl requite Lender 1o incut a0y expense of (ke iany action hersunoe:

7. Inspection. Lundor miy make of caute 10 be Mide teasonablesn’aas upon and Nspections of the Property. provised thit Lender shall give
Borowor notice Prioe 13 any such INspechon specitying reasonable cause the.ots caipled o Lendet’s interest in the Property

8. Condemnation. Tho proceeds of any awafd of Clitan 101 damages. A oo gonsequential, i connechon with sty ¢ondemnation or othet tak.
g of the Property, of puti Ihereo’, 01 10f CONVUYAnce 1N hey 01 CONYEMNAON ity NEreLy (GSignod and shal be pad 1o L endget

I 1ho ovont ¢f o tatal taking of tho propetty 1he proceeds shill Do appiod (o the swimy seeurod Dy itis Mongage . with the ercest it any. pind 1o Bor.
rowar in tha ovent of a partan) talang of the propeny, unloss Borttovwes and Lendet otherwise 8¢.6¢ ) wilinigg, tHete shall e apphed 10 the Sums secuted
by this Morngage such proportion of the proconds ag w aqual 1o thal proportion which the amouat 0! tha sums secuted by this Mongage immediately proe
10 the date of taking boars 10 the {an markael value of the Properly «nmadiataly prior 10 the dalr €1 i0king. with the batance of the proceeds par 10
Borrowor

tt the Propoery i abangonec by Battower. of o after notico by Lender 1o Bofrower that the condemnsrn olte s 1o make an award of settle a cam tor
damaget. Borrownr s (0 raspond 6 Londer within 30 days a'tor the dato such notice 18 maded, Lendet 18 ault onzed 1o cofiect and apply the ptaceeos
al Londot’'s oplion, anher 10 1astoration o1 tepat of tho Propery of the sums socuted by this Mongagoe

Untoess Lendet and Borower othetwise agtee oo wolingg, sny Such apphcanon of proceeas 1o pincipal shall nol ertaa.or postpone the gue date of
thu nonthly mstathments tolenoed to o paragtaph 1 heteol of chango the amount of Such nstatimants

9. Borrower Nct Released. - xiension of the time for payment ot modificshon of amartization of the sums SecuIec o s Mongage granted by
Londer to iiny BUCCArs8Or 1 intetast 0 Bortower shall nOt onoerato 1o teleaso. i uny mattor, the Labihty of the onginal 3otrowet 000 HO1OWe!'s BUL.JOLLOL
montereat Lendor shall not o tequiod (0 COMMANCce Procaadings AQAMst such SUCCEHSOT O TRIUSe 10 EXIeNd LIMe 101 PYAMANY Of Otherwise Modity
amortizahion ot 1hu sums sucuted Ly ting Mongage by tuason of any demand Made by the ongaal Bortower 5nd Bottowe!’s SUCCEISOTE 1 iMerest

10. Forbearsnce by Lender Not & Waiver. Any lorbontanca by Lender in oxerciing any nght o1 tomedy hotoundet. nt otherwise ntftrdod by
appiicabio Gw, shail not be a waiver of of proclude the exercice of any such nghtl of remedy  The procutement of NGUBNCE O the pAyMent DY taxes Ot
other ions or charges by Loandor shall nof be n wawver ot { andot’s g to accelarate 1he matiutity o1 the iIngebiedness sec uted by this Mongage

11. Romedien Cumulative. AlLiomodies Provedod i s Mortgage ate ishintt andg ¢ umulidtive 1o any ot 1ight ot tomedy andes (fus Mot eae
ar afforded by 1w 01 0Quily, Anch MAy DY PRVILILEY CONCULTEIY, INGEPENTONTY O BUCCEBLVOlY

12. Succassors and Assigns Bound: Joint and Several Liability: Captions. Tho ¢ovenants and agtocments heroin contames «hall tind. ang
the aghits heteanader SHal ingte 10 1he 1OSPOCTve A ess0ts 00 astigng 01 L 9nder andg Botowet subiect 1o the provision of paaEuaph 16 hereot Al
cotvenamy anc iagrsoments of Bortowar shatl be oimnt ang severst Tho caplions ang headings of Ihe pivtagraphn of tha Morgage ite (0t Conveniente

only 8ng wre 00" 10 De uted 10 atoepret ot Jehine andg provisions ereot

13. Nolice. Lacopl tol any nOUCO (oquited undet appphcabic ltw 1 Do Qiven in anothet mannet ) any nouce 10 Bottowe! provided for o tivs
Socunty nsliurent ghall Ho gryen by delivenng @ o by mailing it by fest class mad addrassed 1o Bottaner ol the Propetly Acgross ot at such othet ag-
druns i BOowe! Ty duBIgata try NORCE 10 L onger 8s PIovided hota, and (b) any notico 1o Lendset shall he Qiven by (st class mad 10 LNoet's a0Mtenn
statod heroin 0r 10 *uch othar addions ns Landar may dosignate by notica 10 Borrowo! ns ptovided hetoin Any notice provides (o1 in ttus Secutdy instru:
mant sha!l by deemod to havo boon given to lotrowae ot Londor when Qiven in tha Mattar dosQrated heren
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