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MOTOROLA EMPLOYEES

CREDIT UNION
1303 E. Algonquin Roud
Schaumburp, lllinois 60196
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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ONSALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OFF INTEREST.

THIS MORTGAGE is made this 1 4th day of June ,19.88,

between the Morgagor, <_=..Denald Ramey and Sundra J. Ramey. Husband and Wife

2L S (herein “Rorrower'),
and the Mottgagee, _._MC1oH A EMPLOYEES CREDIT UNION . .

o corparation argimmzed and exsting isder the laws of _.linois .

whose uddress i . -J.QOQ..EL.&!QOHQ'.U P_B.Qﬂﬂn §§D.§U“.‘.QQ’.QJ.‘@HN;80}~96‘ ]

-~

theroin “Lender’).

WHEREAS, Borrower 1y indebted 1o Lender us-desenbed in this paragraph;
\'% TO SECURE to Lender:
LRt The repayment of a1 indebtedness due ani 14 Breome due under the terms and conditions of the LOANLINER® Home Equity
L Plan Credit Agreement and Vruthein-d ending Ciaslosiies made by Borrower and dated the swme duy as this Morigage, und )
modilicutions, amendments, extenstons and renewsisaiereal herein " Credit Agreement™), Lender hus ugreed to muke advinees to
Borcower under the terms ol the Credit Agreement, whicltadvinees will be of a revelving nature and may be made, repuid, und
Q remade trom iime to time. Borrower and Lender comteripliis o series ol advanees 1o be secured by this Mortgage. The total out.
standing pancipal dadanee owng at any one e undertheCredit Agreement (not including finunce chinrges thereon ul a tate
which will vary from time to e, and any ather charges adcotlecton vosts which may be owing from lime 1o time under the
AJ . *
Credit Agreement) shall not eaceed By thousand. dod'lars and no/100ths
(830, 000,00 ___ ) That sum i referred to herein as the 2aeaimum Principul Balunce und referred 10 the Credn
Agreement s the Line of Credit Linut, The entire indebiedness underthe Credit Agreement,if notsooner paid, s due und piyable
evim LB es e YeRES et the diste of this Mortgage
The payment of all other sums advanwed i accardance herewith o protect the secury of this Monguge, with finknce chirges
thervon at i vanable rate as desenbied i the Credit Agreement.
() The pertormance of the covenunts wnd ugreements of Bortower heren contained:
BORROWER does herehy muortgage, grant and convey 1o Lender the tollowing desertizd propenty located i the County of

H”L’G( )873

Lot 231 {n MLL1 Creck, unit number 2, belng a subdivinfon of part of
suction 8, township 42 north, ronge 11, cast of the third principul
meridian, {n Cook County, llinols, DEFT-01 RECORDING 411

ol THR2ER  TRN 6704 04/18/86 14:22
'SH'N("- L Heso1 W B n—aa-»a&oav:
COOK COUNTY RECORDER

Pormanunt Parcol Number: 03-08«105-020

1

T e e o ffem e e

which hav the addtess ol .......LQ&B. MALL Croek Dru o

Bultalo Grove L o .ilmﬂﬁll - .600§9 o therem M Propenty Addies'),
gy Nigtet p Lanin

TOGE THER with all the tmprosements now or berealter erected on the property, wnd all casements, tgthis, appurienances ad lintares,
Aol whieh shall Be deetned T be amd seman o part of the propetty covered by this Motgige: and all o the foregaing, together with sad
propeety (on the leasehold extate it s Mutigge v an s demehold) are Berematier telered toas the “Property ™
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This Propetts o patt ot avondomimun project hnown s 80 - BN SR C e e

- - e C o mysimn vies cme e e RS R

tottawer's unit and l Bortowe's tghts i the common clements ol the condommnm project.

Phas Propecty imchades |

Phes Propesty iv i a Blanned Umit Development haownas R

Horrower covenimts that Borrower s lnwhully seised of the estate hereby conveyed and has the aght to mortgage, grant and convey the
Properts, and that the Property s unencambered, exeept tor encumbrances of tecord. Bortower covenants that Bortower sarsants and will
detend generally the ntle to the Property agamt all ciomy and demands, subject 1o encumbrances ol record.

Borroswer and Lender coveaant and agree as 1oHlows,

1. Payment of Principal, Finance Chieges und Other Charges, Borrower shall promptly pay whenshue allamennts botrowed under the
Credit Agreement, all hnanee charges and applicable other charges and collection corts us provided m the Credit Agreement.

3, Funds for Taves und tnsurance. Subyect toapphicable law, Lender, at ] ender's option, may require Borrower o pay to Lender onthe
das monthly pasments of prinapal and Linanee charges are pavable under the Credste Agreement, unil ull sums secured by this Mortgage are
patdd 10 tull, s (heremn TEunds™) equal ooneeaweltth ot the yaarly taves and assessments (ocluding condonimivm and planned unt
development ivsessments, 1 any b w el may attan priouey over tis Mortgage, and ground sents onthe Property, ibany, plus one-tweltih ol
vearls prenum istallments tor Bazard isurance, all as reasonably estimated mbally and from time to time by Lender on the basiy of
assessinents and billy i ressonabie estimates thereod. Bortower shatbnog be obhigated (o make such pay ments of Funds to Lender to the extent
(hat Dotrower mahes sich payments to the holder of @ pror mortgagge or deed of trust sl such holder s an insutstional Lender.

B Bormosser puss Bunds o Lemder, tie Sunds shall be freld i wn anstitution the deposits o accounts of which are imuted o1
guanteed by bederal péstiate agency aochiding Denden 1 ender iosuch an imstiteton). Lender shall apply the Funds (o pay sid taes,
asessments, usuranee prepinny and ground rents, Lender may not charge for so hokbing and applving the Funds, analy 2ing said aceount ol
venty g and compiing sadsssesments wnd bills, unless Lender pays Borrower interest on the Funds and applicable liw pesmits Lender (o
mitke sueh i charge. Borrowd wedddemdes may agree mwotinsg at the ime of executeon al this Mortgage (hat interest on the Funds shall be paid
1o Burrower, and unless such agreeniinzas nade or applicable i requires such interest to be paad, Lender shallnot be requered ta pay Borcower
any anterest or earnings on the Funds. Beader shall give to Borrower, without charge, an unnual accounting of the Funds showing credits and
debits to the Funds and the purpose o7 sleh cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage,

I the amount of the Funds held By 2enGer, together waith the Fatuee monthly installments o Funds payable prior (o the due distes ol
Tanes, avsesmients, mstranee premivms and ground recss, shall exceed the amaount required 1o puy siid taxes, assessquents, insurnnee premiums
and ground rents as they tall due, such excess shall b, at Borrower's option, either pramptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. 1t the amount of the Fundspeld by Lender shall not be sufficient 10 pay Gaxes, assessments, insurance preatiums
and ground rents as they tall due, Borrower shall pay toslenier any amount necessitry to make up the deheieney inone or more piay ments as
f.ender may require.

‘ Upon payment m tull of all sums secured by thes Moggage. | endershalt prompily refund to Borrower any Funds held by Lender I
uneer paragraph 22 hereod the Property i sokbor the Property s otherwie acquired by Tender, Lende shull apply, nulater than mumedutety
priot o the sale of the Propecs or s sequisition by Eender, any baadyeld by Tender at the tme of application as i credit agnmst the sums
sectired by this Mortgage.

Y Application of Puyments, Untess appheable law provides otherwis<, all ppyments received by Lender under the Credit Agreement
and paragraphs Fand 2 hereot shall beapphed by Lender tirstin pay mentof anonris payable to Lender by Borrower under paragraph 2 hereot,
second. (in the order Lender chooses) toany limance charges, other ehirges and colieelion costs owing, wnd third, tothe principal balance under
the Credit Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perforza aliol Borrower's obligutions under any mortguge,
deed of trust or other security agreement with a lien which has priority over this Mortgageinelading Borrower's covenants to make pnyments
when due. Except to the extent that any such charges or impasitions ate to be made to Lendesuidder paragraph 2, Borrower shall pay or cause to
be pard all taxes, assessmenls and other charges, fines and impositions attributable o the Frogety which may attain u priority over this
Mortgage, and leaschold payments or ground rents, if wny. Within five days alter any demand by Lender, Borrower shall exhibit to Lender
receipts showing thaat all amounts due under this paragraph have been paid when due.

& Hazurd Insurance. Borrower shall keep the improvements now existing or herealter erected e the 2roperty insured aguinst loss by
fire. hazards mcluded within the term “eatended coverage,” and suclvather hazirds as Lender may require and 1 such amounts and for such
pertods as Lender muay requare Unless Lender i wrting regquires otherwise, the policy shill provide msuranee e e tacement cost biasis inan
AMOUL ot less thin ghat necessary to comply with any corsutinee pereentage stpubittesd w the bazard imsusianes policy  and the amount of
coverage shall be o Jess than the Maximum Prncipal Balaoee plus the fulb amount ot any ien which has pnorit”over this Mortgage.

The insuranee varer providing the insarianee shall be chosen by Borrower subject to approval by Lende/orovided, that such
approval shall not be unrewsanably withhell. Al insurance policies and reneswals thereol shall be i a form seceptableto Lencder and shall
s lude wbandard mortgage cluse wtavor oF and i torm aeeeptable to Lender. Lender shall have the right to hold the policies and renewals
thereat, stibject to the terms of any mortgage, deed of trust or other seeurity agreement with i ben wineh his priority over this Morigage.

L the event of oy, Bareaset shadl give prompt notice to e msarance carvier and Lender, Lender may make proot of loss i not
mande prompthy by Borrower. Alhuswianee proceeds are hereby assgned o Eender and shiall be pand to Lender 1o the extent of wll sums secured
by thas Mortgage, subyect to the terms o any mortgage, deed of trustorsecunty agreement with a ien which has prionty over this Mortgage.
Crless Lengder and Hotrower otherwise agiee m witing, isuranee proceeds shall be applied to restore or sepair the Property, il it is
cconanueatly teasible todo s,

I the Property isabandoned by Rorrower, orit Botrower s to respond to Lemder within 30 days from the date notice is mailed by
Lender to Borrower that the nsurance carner offers 1o seltde a clnim tor insurance benehis, Lender is authonzed 1o collect and apply the
usaranee proceeds it Lender's option eithes to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Peoservation wnd Maintenance of Property; Lewscholds; Condominiumy; Planned Unit Developments, Borrower shall Xeep the
Property i good repure and shiall not cotntut wiste or permitmpament or detenonation ol the Property andshiall camply with the provisions
ob any feane of this Mortgage s on o teasehold Bty Morgzage s ona st o condommuam ot a planned unit developent, Buieowes shall
perhoem all of Borrower s obhigations wnder the deckaration or covemnts creiating o govermog the condominum o planned umt deselopent,
the by-laws and sepudations of the condummium o planned wmt development, and constitient documents.

7. Protection o Leader's Securlty, 1 Horeower Gnds to pertonm the covenamts and sgreements contpmed in this Mortgage, or it any
action of progeeding w commenced which matenably attects Lender's imterest i the Property, then Lender, it Lemder's oplicn, upon notice (o
Borrower, may mihe such appearances, dudurse such sums, including reasonsble attorneys’ fees, and take such action as is necessary (o proteet
Lender's mterest, Any amounts dinbured by Lender puasnant to ths paragraph 7, with finance chirges thereon, st the rate provided in the

£250928%
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