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MORTGAGE

™~
Oy
§ THIS MORTGAGE ismade this, .. 26TH .. dayot . MAY . ...ovcvav e

19.88 ., between the Mortgagor, . . EDWARD LA, . SAUTIER .AND.JANICE A. .SAUT
! Tt HEMLOCK noih’dt,"ﬂ%’i{'?35'!‘);&'\;)&'35’ the Mortgagee, ation organized and
- R T R A, T8 MENYITS « + «, & corporation organized and
cxisting under the laws of UNITED QTA‘TES O#AM RICA .. e
8700 W. 188th STREET o . e

OAK FOREST, 1. 80482 """’ cevievaeseeo. thereln "Lender").

,: whose addressis . .

O

<D i

< WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ 10,000, 0Qmarererrrrma ooy
<L which indebtesainss is evidenced by Borrower's note duted . MAY, 26, ,1988.......... and extensions und rencwals

thereoi (hervin24ote™), providing for monthly instafimonts of principal and interest, with the balance of indebtedness,
i not sooner pales Gue and payable on . MAY, 26, . 1998

To SECURE toL7nder the repayment of the indebtodness evidenced by the Note, with interest thercon: the payment
of all other sums, witivizzerest thercon, advanced In accordance herewith to protect the security of this Mortgage: and
the performance of the covesiants and agreements of Borrower horein contained, Borrower docs horeby mortgage, grant
and convey to Lender the follzwing described property located in the Countyof COOK...........c.0v.v. ... Stateof

Ninols:
THIS IS A JUNTOR-MORTCGAGE

LOT 329 IN TIMBER RIDGE, A SUBDIVISION IN THE WEST HALF OF THE NORTH EAST
QUARTER (EXCEPT THE SOUTH 32ACKES THEREOF) AND THE WEST HALF OF THE EAST
HALF OF THE NORTH HAST QUARTE®- O SECTION 3, TOWNSHIP 37 NORTH, RANCE 12,
EAST OF THE THIRD PRINCIPAL MERUPIAN, IN COOK COUNTY, ILLINOIS, /-

2
&
8

P.ALN. ¥ 23-03-207-008

which has the address of . B83Q W,  BEECHNUL .BDy. ... ovvvvvvnvn s HLGKORY, HLLLS, « v v v v v vivnvnnn
IStieet) Gy}

Whnols . . . .QQ4537, v v oo (herein ' Property Address’);
1o Code )

TOGETHER with all the improvemoents now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shutl be deemed to be and remaln a part of the property covered by this Mortgage:
and all of the toregoing, together with suid property (or the leaschold estate it this Mortgage is on o leaschold) are
hereinatter reterred to as the " Property.”

Borrower covenants that Borrower is lawtully seised of the estute horeby conveyed and has the right to mortguge,
grant and convey the Property, and that the Property is unencumberdd, exeept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
suibject to encumbrances of record,

CynCavgtnn gy 1her sw
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1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein 'Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, i any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelRh of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, Insurance peemiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intsrest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoraine credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 25 additional security tfor the sums secured by this Mortgage.

1 the amount ol the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes; puscssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, nssessments, inseearcs premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid t¢_Cocrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender siial! ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay .o.Lender any amount necossary to make up the deficiency in one or more payments as
Londer may require.

Upon payment in full of all surs r2cared by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property Is otherwise acquired by Lender,
Lender shall apply, no later than immedia oly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Londer at the time of upplication as s.cr=ait against the suma socured by this Mortgage.

3. Application of Payments. Unloss applicuble law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereot shall be appiled by Lender tiest In payment of amounts payable to Lender by
Borrower under pueagraph 2 heeeot, then to interest ;. =yable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Truat; Chargesi “isns, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of teust of other security agreoinent with a llen which has priority over this Mortgage,
including Borrower's covenants to make paymenis whoi aue. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, tines and impositions atteibutiele to the Property which may attain o priority over this
Mortgage. und leasehold payments or geound rents, if any.

S. Hazard Insurance. Borrowor shall keep the impravemens «c'# oxisting or hersufter erected on the Property
insured against loss by fire, hazards included within the term "exterdo.d coverage’’, and such othor hazards as Lendor
may require and in such amounts and for such periods as Lender may.s.quire.

The insurance carrler providing the insurance shall be chosen by Borrawer tubject to approval by Lender: provided.
that such approvat shall not be unreasonably withheld. All insurance policiss nd renewals thereol shall be in a form
acceptable to Lender and shall include o standard mortgage clause in favor cvond in a form accepiable to Lender,
Lender shall have the right to hald the policies and renewals theecol, subject to thie lerris of any mortgage. deed ol trust
or other security ngreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier ard Londer. Lender may make
proof ol losy iF not made promptly by Borrower.

If the Property is abandoned by Boreower, or i Borrowor falls to rezpond to Lender wi‘ain 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrior offors to settle a claim for incurzar< benefits, Lender is
authorized to collect and apply the insurance procecds at Londer's option elther to restoration o7 re.air of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholids; Condominiums; Planned Unilt D evel~aments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detiriceation of the
Property and shall comply with the provisions of any lease if this Mortgage Is on a leaschold. 1£'this Mortgage s on a unit
in a condominium or a planned unit development, Borrower shall perform ali of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula:
tions of the condominium or planned unit dovelopment, and constituent documents,

7. Protection of Lender's Security, it Borrower fails to perform the covenants and agreements contained in this
Mortgage. or It any action or proceeding Is commenced which materially affects Londer’s interest in the Property, then
Lender. at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonnble attorneys’ fees, and take such action ns is necessary to protect Londer's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in eflect unthl such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreemont or applicablo law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
teems of puyment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to Incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be madc reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in cornection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Londer, subject to the torms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority aver this Mortgage,
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