UNOFEFICIAL CO

(Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“'Security Instrument’) is given on
The Fior2Lugor is JJerame. Banell,,.. single . never: mexrded, . Jo. Maxde. Barell,.
.o, .Roef, rever. married (*Borrower"). This Security Instrument is given to

..... AVONRALE EEQEBAL SAVINGS BANK ...t srin e sseenenenneny Which I8 orgunized and existing
\1:\(!56th (r't‘g’ai'k ...... = 11 RaLs s . and whose address is ;

....20 Narth Clark - .CPie2go, IINAR BOBOZ............cooourniiri e snnog e ey (“Lepder').
Borrower owes Lender the pefnsipal sum of Qne..ﬂum:m..meég.g..&m and. Eight. Bundred. and. }‘f 0.
------------------ wmame mmmem=Dollurs (U.S. $.... 0 2.0.800,00......). This debt iz evidenced by Borrbwer's note
duted the same date as this Secdaricy Instrument (*Notc"), which provides for monthly pnyments, with the full deby, if not
paid earlier, due and payable on Lo Judy. 1,.. 200 This Security Instrument
secures 1o Lender: (1) the repaymen’ o the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the pnyment of all o*iie. sums, with interest, advanced under puragruph 7 to protect the security of this
Security Instrument; and {¢) the performancs<f Borraower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does ficret'y mortgage, grant and convey to Lender the following described property
locuted in CACS County, Ninois:

LOT 19 (EXCEPT THE SOUTH 30 FEET) OF 5lOCK 2 OF NORTH RAVENSWOOD, BEING A
SUBDIVISION OF ‘THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD ZRINCIPAL MERIDIAN, IN ‘C(DK COUNTY,
ILLINOIS, (EXCEPI THE RIGHT OF WAY OF TdZ CHICAGO AND NORTHWESTERN RAILROAD

COMPANY) IN COOK COUNTY, ILLINOIS.

PIN #14-07-417-018  VOLUME 476

which has the nddress of 8L P S ririvs, e .
(Siroet} (Cy)

| " ")
Ihnows lﬁgﬁ.&ood.' ("Property Address'’)

TOGF THER WITH all the improvements now or hereaftor crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hercatier o part of the property. Al replucements nid additions shall nlso be covered by this Security Instrument. All of the
foreguing is referred to in this Seeurity [nstrument as the “Property.”

BORROWEFR COVENANTS that Borrower is lawlfutly seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agninst nll claims and demands, subject to any
encumbrances of record.

. TS SLCURIDY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS--Singto  Family~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
4718 BAP SYSTEMS 3:0 W.:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equa!l 10
one-twellth of: (a) yeurly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called *‘escrow items.” Lender may sstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Fands to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or ver:fying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits :ind debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If th
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender an
amount necessaey e make up the deficiency in one or more payments as required by Lender,

Upon paymzit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerd?
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immediately prici *G.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditpaiist the sums secured by this Security Instrument.

3. Application of “syments, Uunless applicable law provides otherwise, all puyments received by Lender under
purugraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payableurder paragraph 2; fourth, to interest duc; and last, (o principal due.

4, Charges; Liens, Bor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions .ot manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed.payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any(fier; which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicuret by the lien in a manner acceptable to Lender; (b) contests in god
fuith the lien by, or defends against enforcement o io- tisn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt.of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to/this Sccurity Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may attain priorivy_over this Security Instrument, Lender may give Borrower a
notice identitying the lien. Borrower shall sitisfy the lien or t{ke one or more of the nctions set forth above within 10 days
of the giving of notice.

8. Huzard Insurance.  Barrower shall keep the improverienis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes’ civerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintnined in the amoudats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=r/sabject 1o Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewils shall be acceptable to Lender and shedi include a standard mortgage clause.
Lender shall have the right to hold the paolicies and renewals. If Lender requires; Porrower shad) promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail zive prompt notice to the insurance
carrier und Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shill be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender!ssceurity is not lessened. If the
restoration or repair is nol economically fessible or Lender's security would be lessencd, e instrance procecds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ¢xcesns paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days » notice from Lender that thie asurance carrier hus
offered to settle u cluim, then Lender may coliect the insurance proceeds. Lender may use the procreds (o repalr or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 36:dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principul shial niot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of tive payments. If
under paragraph 19 the Property is wequired by Lender, Borrower's right 1o any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sumas secured by this Security
{nstrument immedintely prior to the acquisition,

6. Proscrvation and Muinteannce of Property; Leoascholds.  Horrawer shall not destroy, damage or subsiantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Sceurity Instrument is on o leaschold,
Borrower shall comply with the provisions of the tease, and i Borrower ncquires fee title to the Praperty, the leusehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Londer's Rights in tho Property; Mortgage Insurance,  If Borrower fails to perform the
covenamts and agreements contained in this Security Instraument, or there is s legnl proceeding that may signifticantly affect
Lender's rights in the Property (such as o proceeding in bankeuptey, probite, for condemnation or to enforce laws or
regulations), then Lender may doand pay tor whatever is necessary to protest the valug of the Property and Lender's rights
in the Property. Lemder's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender muy take action under this parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shail become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other teems of payment, these nsmounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon wotice from Lender to Borrower
requesting payment.
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 14¢thday of
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
(the “'Security Instrument”) of the same date given by the undersigned (the “'Borrower") 10 secure Borrower's Note to
AVONDALE, FEDERAL .SAVINGS. BANK (the ‘'Lender')
of the same date and covering the property described in the Security Instrument and located at:

.......................... 4903, Noxth Winchester, Chicago,. Illinais. 60640

Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBOZ.ODIATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumer.-to be perfected against the Property without Lender's prior writien permission.

C. RENT LOSS "NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance i rguired by Uniform Covenant 5.

D. “BORROWER'S RICHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L”ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made = connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate i existing leases and to execute new leases, in Lender’s sole discretion. As used in
this parugruph E, the word “'lease™ . zani! mean '‘sublecase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borriwe: unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leadrr or Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemer( ir the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the ber:8: of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmen! for additiop=!.security only.

If Lender gives notice of breach to Borrower: (i) all ren.s received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums secur:a b) the Security Instrument; (ii) Lender shall be entitied to
collect and reccive all of the rents of the Property; and (iii) 2uc’i tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to ‘th< ’2nant.

Borrower has not executed any prior assignment of the renss euchas not and will not perform any act that would
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be required to enter upon, take control of or mwintain_the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicinlly appointed receiver inay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othe. right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Zacurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ncie or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke 1ny of the remedies permifted by the
Security Instrument. .

., +
v
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in.2his -4 Family Ri@.

TS A

-Borrowe:

arbux:a J Ruef

MULTISTATE 4 PAMILY MOTR — Ponnle Mas/Freddio Mas Unilerm instrument

6209288
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