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ASSIGNMENT OF RENTS AND LEASES / 7/

June 1988 y

THIS ASSIGNMENT made this _i_ day of

Boulevard Bank National Association, formerly known as National
Boulevard Bank of Chicago, not personally but solely as Trustee under
Trust Agreement dated October 14, 1976 and known as Trust No. 5636

c/o 410 North Michigan Avenue
Chicago, Illinois 60611
Attn:. Land Trust Department

(herein called the “aAssipnor™} to

CENTURY LIFE INSURMNCE COMPANY

c/o0 Mid-North Finascial Services, Inc.,
205 West Wacker Rrive
Suite 202
Chicago, Illinois 6060Y
Atbtn:  Stacy B. Ballaxa

{herein called Lhe “Assignee"),
WITNESSETH, Tha::

FOR VALUE RECEIVED, Assignor heraby grants, transfers, x15 and sata over to Assignee ail of the right,
title and interest of Assignor in and to (i) all of the rents, issued and prrats of and from the Pramises descnibed
in Exhibit A attached hereto and made a part hereof (herein called the “Pismizs™), (ii) all leases (herein generally
calied "“Leases”) now or hereafter existing on all or any part of the Premisa ivcluding, but not limited 10, that
certayn lease or leases of the Pramises (herein generally called the “Existing Lesses’s more panticularly described
uv Exhibit B uttached hereto and made a pan hereof, if sny, (i) rights and claim; (o7 damages against tenanis
arising out of defaults under Leases, including rights to compensation with respect 10 ©jecied Leases pursuant (o
Sevtion 363(a) or replacernent Section theretc of the Bankrupicy Code of the United Staics ani (iv) the proceeds
(herein called "Proceeds”) payable upon exercise of any option o purchase contained in any Leeze.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREED A4S FOLLOWS:

1. Assignor hereby grants. transfers and assigns 10 Assignee all of the right, title and interest uf &:signor in
and to the said Leases, in and 1o the Proceeds and possession of the Premises, including any and all of the rents,
issuey, profits and avails now dus, or which may hereafier become due under and by virtue of any lease (including
the Existing Leases) whether written or oral, or any letting of or any agreement for the use or occupancy of any
part of the Premises which may have been heretofore or may be hereafier made or agreed 10 between Assignor
or any other present, prior o subsequent owner of Lhe Premises or any intersat therein or which may be made
or agreed 10 by the Assignee, its successors or assigns under the powers herein granted, and any lenani or occupani
of ail or any part of the Premises, for the purpose of securing:

{u} Payment of the indebtedness evidenced by that certain note (herein called the “Note”} in the principai
sum of $2.000,000,00 _ and sny extensions, modifications or renewals thereof, executed by Assignor,
and dated June o3, 1938 paysbie to the order of Assighes, and secured by a Trum Deed
and/or Morigage (herein generally called the "Mortgage”) of the same date, to Assignes, a3 mortgagee,

upon the Premises, and fled for record in the proper office of the C%ugly and State wgm the Premises
are located or?.d.ﬂf‘_hf_. 194Z, s Document No. % , or in Book

, Page.——.; which Mortgage and Note are held by or for the benefit of the Assignee.
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(b} Payment of all other sums with interest thereon becoming due and payable to the Assignee herein and
in the Note and Mortgage contained.

{¢} Performance and discharge of each and every term, provision, condition, obligation, covenant and
agreement of Assignor herein and in the Note and Morigage contained.

2. Assignor represents and agrees that (n) Assignor s lessor under the Existing Leases, in each case either
directly or as successor in inferest 10 the named lessor thereunder: (b) the Existing Leases ure not in default; (¢)
Assignor is enitled 10 receive all of the renss, 1ssues and profits &nd to enjoy ali the other rights and benefits mentioned
herewn and assigned hereby; (d) the same have not been heretofore sold, assigned, transferred or set over by any
mstrument now 0 force snd will not &1 any time during the life of these presents be sold, assigned. transferred
or set over by the Assignor or by any person or persons whomsoever except subject o this Assignment; and {e)
that the Assignor has good right 10 sel, assign, transier and set over the same and to grant to and confer upon
1he Assignee the rights, interesis, powers tnd/or authorities herein granted and conferred.

3 Assienor will, from ume 10 1ime, execule upon request ol the Assignee, any and all instruments requested
hy the Assignee 1o caery this instrument into effect or 1o accomplish any other purposes deemed by the Assignee
10 be necessary 07 @DPropriute in connection with this Assignment or the Premises including, without limiation,
specific assighments oDany Lease or agreement relating (0 use or occupancy of the Premises ar any part thereof
now or heresfter in efiessind not specifically defined herein as an Existing Lease, a8 may be necessary or desirable,
th the opimion of Assignes, to constitute the same an Existing Lesse hereunder.

4, This Assignment shall 7 no way operate o restrict or prevent the Assignee from pursuing any remedy which
il now o herealter may huve becausz of any present or future breach of the terms or conditions of the Monguge
und/or the Note.

S, The Assignee shall not in any wav be responsible for failire to do any or all of the things for which nghts,
iterests, powers and/pr authorily are herein pianted it; and the Assignee shall not be responsible for or liable upon
any of the ugreements, undertakings or obligalionsimposed upon the lessor under said Leases or other agreement
with respect to the Premises.

6. The Assignee shall be accountable only for 5ich cash as it actually receives under the werms hereol.

7. Failure of the Assignee 10 do any of the things or caercise any of the rights, interests, powers and/or
authorilies hereunder shall not be construed (o be a waivei i nny of the rights, interests, powers of authorities
hereby assigned and granted to the Assignee.

8. The Assignee shadl assign this Assignment of Rents and Leszas and any and all rights accruing thereunder
16 any subseyuent assignee and holder of the Note and Mortgage for which this Assignment of Renis and Leases
iy given as additional security.

9. 1iis undersiood that the ussignment of said Leases and of the rents, issues »:4 mrofits of and from the Premises
s eflected hereby is 8n absolute assignment which is effective as at the date herect anc, upon demand by Assignee
10 1he lessee under uny said Leases or to any person fiable for any of the rents, issues sad profits of snd from the
Prennises or any part thereof, such lessee or person liable for any of such rents, issues ana piofits shall be, and is
hereby authorized snd direcied to, pay 10 of upon the order of Assignee, and without inquiry of any nature, all
rents then owing or thereafier accruing under suid Leases of any other insirument or agreemsat, oral or written,
giving rise 10 un obligation to pay rents, issues or profits in connection with the Premises,

10. So long as there shal) exizi no defaull by Assignor in the payment of any indebtedness secured hereby,
orin the performance of any obligation, covenant or agreement herein or in the Note or Morigage contained, Assignee
sholl nor demand from lessees under said Leases or ather persons liable therefor, any of the rents, issues and profits
liercby assigned but shall permit the Assignor to collect, upon but not prior to sccrual, sll such rents, issues and
profits from the Premises and the said Leases and 1o retain and enjoy the same; provided that, notwithsianding
the provisions of this Section 10, ali lessees under said Leases and all other persons liable for rents, issues and profits
of und from the Premises shall comply with any demands for rents made by Assignee pursuant to the provisions
of this Assignment of Rents and Leases withoul regard to whether or not the same are made in compliance with
this Section 10,

11, Upon or st any fime after default in the payment of any indebtedness evidenced by the Note ar secured
hereby or by the Morgage, or in the petformance of any term, provision, condition, obligation, covenant or
wgreement herein or in the Note or Morigage contained, and the eapiration of any period of grace with respect
(o any such defaile as provided for herein or in the Note or Mortgage contained, the Assignee may declare all sums
secuired hereby immediately due and payable and may, at Assignes's oplion, without natice, ¢ither in person or
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by agent, with or without bringing any action or proceeding, or by a receiver to be appointed by & courl, enter
upon, tuke possession of, and munuge and operate the Premises and euch und every part and parcel thereof: und
W connection therewith, the Assignee may muke, cancel, enforce or modify Leases (including Existing Leases), fix
or modify rents, repair, maintain and improve the Premises, employ contraciors, subcontractors and workmen in
and aboul the Premises, ubtain and evict tenunts, in its own name sue for or otherwise coilect or reserve any and
all rerits, issues and profity, sncluding those past due and unpaid, employ leusing agents, munuging sgents, attorneys
and aceonntanty 1 connection with the enforcement of Assignee's rights hereunder and puy the reasonable fees
and expenses thereof, and otherwise do and perform any and all acis and things which Assignee may deem necessary
or approprule 1 and about the Premises for the protection thereof or the enforcement of Assignee's rights hereunder
or under the Note or Mortgage: and any and all amounts expended by Assignee in connection with the fpregoing
shall constituie so much additionat indebledness secured hereby. Assignee shall apply any monies collected by
Assignee, as aforesaid, less cosis und expenses incurred, as aforesaid, upon any indebledness secured hereby in such
order and manner as Assignee may deteernine. The entering upon and taking possession of the Premises, the collection

of rents, issurs and profits, the exercise of uny of the nghis hereinabove specified and the application of collections.
as wforesaid, sha).not cure, waive, modify or affect any default hereunder or under the Note or Morgage.

12. Any tenanss or occupants of any part of the Premises (including, without limitation, ull persons claiming
any interest as lessec-unger the Existing Leuses) are hereby authorized 1o recognize the claims and demands of
Assignee hereunder withoni investigating the reason for any uction taken by the Assignee or the validity or the
amount of indebiedness owing 10 the Assignee or the existence of any default hereunder or under the Note or
Morigage or the application v be made by the Assignee of any amounts 10 be puid to the Assignee. The sole signature
of the Assignee shall be sullicient fov 2ie exercise of any rights under this Assignmeni of Remts and Leases und
the sole receipt of the Assignee for any sums received shall be a full discharge and release therefor 10 any such
tenant or occupant of the Premises. Chrcks for all or any part of the rentals collected under this Assignment of

Renis and Lenses shall be drawn to the ea:lvuive order of the Assignee.

13. The Assignee shall not be abligated 1o pi=farm or discharge, nor does il hereby undertake 10 perform or
discharge uny obligation, duty or liability under the sria Leases, nor shall this Assignment operate to place upon
Assignee responsibility for the control, care, manageraent or repair of the Premises or the carrying out of any of

the 1erms and conditions of the said Leases; nor shall it operare 1o make the Assignee responsibie or liable for any
waste committed on the Premises by the Jessee under any Leate orany other party, or for any dangerous or defective
condition of the Premises, or for any negligence in the managerasit, upkeep, repuir or control of the Premises
resulting in loss or injury or death o any tenant, licensee, employee yrciranger. Nothing herein or in the Monguge
contmned, ahg no exercise by Assignee of any of the rights herein or ir thie Morigage conferred shall constitute
or be consirued as constIuling Assignee » “mortgagee in possession” of the Premises, in the absence of the taking

of actunl possession of the Premises by Assignee pursuant to the provisions nereof,

i4. The Assignor shall and does hereby agree to indemnify and 10 hold Asuijnee hurmiless of and from any
and all liability, loss or damage which iy may or might incur under said Leases or uader or by reason of this

Assignment and of and from any aad al] claims and demands whatsoever which may be assriiecl agains! it by reason
of any alleged obligations or undenakings on its part to perform or discharge any of ihe/ictms, covenants or
ugreements contained in said Leases. Should the Assignee incur any such liability, loss or damapz under said Leases
or under of by reason of this Assignment, or in the defense of any such claims or demands. the amount thereol,
including costs, expenses, and reasonable attorneys' fees, shxll be secured hereby, and Assignor shall rev'nburse the
Assignee therefor immedintely upon demand, #nd upon the failure of Assignor $o 10 do, the Assignee may declare

all sums secured hereby immedistely due and payable.

15, The Assignee hus nat received nor been translerred any security deposited by any lessee with the lessor
wrker the terms of the Existing Leases stid the Asxignes assumes no responsibility or lisbility far uny security so
deposited,

16, Assignor will not (a) modify, change, alter, supplement, amend, surrender or accepl surrender of any of
the Leuses: {b) execute any other assignment or pledge of the rents from the Premises ot any part thereof, or of

the Assignor's interest in any of the Leases, except 1o Assigneey (c) execute any Lease except for actual occupancy
by the lessee thereunder; (d) permit any Leases o become :L:toﬁl‘nm to any [ien olher (han liens secunng the
indebtedness secured hereby or liens for general rea) estate Laxes not delinguent; or (¢) execule hereafier any Lease
unless there shall be included therein a provision providing that lessee acknowledges thal such Lease has been
assigned pursuant 10 this Assignment and agrees not fo look 10 Assignee as morigages, morigagee in possession

(MNARAS RAW YL )

sbebyiow =R jo (B)gr pue
(3)81 uoT3IDaS Aq poizTuusd se pue

F]
-




UNOFFICIAL COPY,

v
1 i
() M i

ar suceessor in title (o the Premises for accountability for any security deposit required by landlord under such
Ceuse unless such sums have actuslly been received in cusht by Assignee as secuny for lessee's performance under
such Lease, without Assignee's prior written consent.

17. Assignor has not, und will not, accept rend in udvance under any Lease {including Existing Leases) excepling
onty monthly rents for current months which may be paid in advance,

18, Assignor will (u) ciuse this Assignment o be served upon the lessee under euch Lease; (b) at Assignor’s
sole cast and expense, cause this Assignment 10 be recorded and filed and re-recorded and re-iled in each and every
public office i which such fling and recording muy be necessary 1o cunstitute record notice of Lhis Assignmem
and the terms and provisions hereof us applicable 10 the Premises; () at all times promptly and fuithlully abide

by, dischurge or perform ull of the covenants, conditions and sgreements contaned in euch Lense: (dpenforce or

_secure the performance of uit of thecovenants, conditions and agresments of the Leases on the part of the lessees
(0 be kept ant performed; (e} appear in and defenc! any action or proceeding ansing under, growing out of or in
any manne; cenaected with any Leuse of the obligutions, duties or lisbilities of Assignor, a3 lessor, und of the [essees
therennder, und ras uil costs and expenses of Assignee, including ressonable wttorneys’ fees in any such acion or
proceeding in whiziiAssignee may uppear; (1) furnish 10 Assignee, within 1en (10) days ufier u request by Assignee
10 do $0, b writlen siatzment coniaining the names of ull lessees of the Premises, or any part thereof, the terms

__of therr respective Leuses, ihe spaces occupied and the rentals payable thereunder, and (3) exercise within five {5)
duys of the demand therefcr Ly Assignee, any right to requesl from the lessee under any Lense cenificale with

respect 10 the status thereor.
19, Upon payment in full of aii iidebtedness secured hereby, this Assignment of Rents and Leuses shull become

and be void and of no effect,

0. This Assignment upplies 10, inures ;0 vhe benefit of and binds all parties hereto, their heirs, jegalees, devisees,
adiministrators, execulors, successors wnd assigas. Wherever the term “Assignor' is used herein, such reference shull
be deemed to mean each Assignor whose name ap;~ais below, severally, and ail such Assignors, jointly and severally,
and their respective heirs, legatees, devisees, aaeculora, successors and assigns. Wherever the term “Assignee” is
used herein, such term shall include all successors and assiens, including each and every from lime to time ownes
and holder of the Note, of the Assignee named herein, ex2i1.of whom shall have, hold und enjoy all of the nghu,
powers and benefits hereby afforded and conferred upon Ausigiee as fully and with the same eflect us if such
successors and wssigns of Assignee were herein by name designeies 73 Assignee. The term “Enisting Leuses” shull
refer 10 the lease or leases described in Exhibit B hereto, whether 2ie or more than one, if any.

). in the event uny lessee under the Leases should be the subject of any proceeding under the Federal
Bunkruptey Code, as amended from time to time, or any other federal, st o local statute which provides for
the possible termination or rejection of the Leases assigned hereby, the Assigae: crvenants and agrees that il any
ol the Leuses is so terminated or rejected, no settiement for damages shall be made vithaut the prior writlen consen)
of Assignee, und any check in payment of damages for termination or rejection of any such Lease will be mady
puyuble both 1o Assignor and Assignes. The Assignor hersby sssigns any such payment (o Assignee and further
covenunts and ugrees that upon the request of Assignee, it will duly endorse 10 the order of Aseigmoe uny such check,
the proceeds of which will be applied (0 whatever partion of the indebledness secured by ahis Assignment thug
Assignee may elect,

22, Ench notice required or permitted pursuant to this Assignment shall be sufficient and shall be decmed served
il mailed postage prepaid, certified or registered mail, return receipt requested, 10 the upplicable purty at the
above-siated addresses, or 10 such other uddress as such party may request in writing. Any time penod provided
i the giving of any notice hereunder shall commence upon the date such notice is deposited in the mail, as aforesaid.

23, Nothing herein contained shall be deemed to imply the consent of Assignee (@ sny Lease containing an
option 1o purchase all or uny part of the Premises and no Lease shall contain or provide for such option without

the prior written consent of Assignee.
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This Assignment of Rents and Leases is exccuted by Assignor solely in the enercise of the autharity conferred
upon it us Trustee as aforesaid, and no personal liability or responsibility shalt be assumed by, nor at any time be
asserted or enforeed agains! it, its ngents or employees on accoun! hereof, or on account of any promises, covenanis,
nndertakingy or agreements herein ur in smd Note contningd, either express or implied; all such babilisy, if any,
beiny eapressly waived and released by the mortgagee or halder or holders of suid Note and by all persons clueming
by, through or under said Morigage or the holder or holders, owner or owners of said Note and by every person
now ar hereafier cloiming any right or security thereunder. [t is undersiood and agreed that Assignor, individually
or as Trustee, shall have no obligution to see to the performance or non-performance of any of the covenants or
promises herein contained, and shatl not be liable for any uction or non-action taken in violation of #ny of the
covenants herein contained. 1t is further understood and agrezd thai the Assignor is not entitled to receive any
of the rents, issues or profits of or from said 1rust property, and this instrument shall not be construed as an admission
1o the conirary.

IN WITNESS WHEREOF, the Assignor has executed this Assignment of Renis and Leases as of the day,
month and vear irst above written,

ASEL Lrust Ure.

THIS INSTRUP4ENT WAS PREPARED. BY:
AND AFTER RECORDING RETURN TO:

-~

BOULEVARD B NATIOHN

s o et

David B. Ccas, Esq.
Rudnick &' ¥clfe
203 North LaSalle Shreet
Suite 1800
Chicago, Illinois 60601

CEOTIZRE
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STATE OF T-thinois wowodoo b U
County oF  (ooK } 5,

I, Arsn WU e avsD s Nowry Public in and for said County in the State aforesaid,

DO HEREBY CERTIFY that ALEX J. BERTSDFY
. Assistant Vice President of _Boulevard Bank National Assoeiation

{herein called the *Assignor”} and Charles A, Vrbo

. Assistant Secretary of said Assignor, who are personally known (0 me (o be Lhe sume persons
whose names are subscribed 1o the foregoing instrument as such Assistant Yice President and Assistant Secretary,
respectively, uppeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and valuntary act and as the [ree and voluntary act of said Assignor, as Trusiee us
aforesaid, for<hs uses and purposes therein set forth; and the said Assistant Secretary then and there acknowiedged
that he, as custpdian of the corporate seal of said Assignor, did affix the corporate seal of said Assignor to saxd
instrument as his ov.n free and voluniary act and as the free and voluniary act of said Assignor, as Trustee us
aforesaid, for the uzes und purposes therein set forth,

GIVEN under my hurd and notanal seal this

sl day of __June . AD, 1988

[

“OFFICIAL SEAL” =
KAREN 1. ROSARID Notary Public
Notary Public, Stale of [Minpis
Ry Commission Expires {050

#y Commission Expires: ll'} *D' a0
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The undersigned, deing the owners in the sggregats of One Hundred Per Cent (100%) of the beneficial interest in, and
bring ail of the beneficiarien of the Trust which is the Assignor under the foregoing Asvignment of Rents and Laasas, hereby
consen! (o and join in the foregoing Assignment of Renis and Leasss, intending hereby (o bind any inlerwt they or exch
of Lhem snd their reepective heiry, axecutors, sdminiairsion, succamsors or sssigns may have in the Premises described in
the foregoing Assignment of Rents and Louses, or any lsases or other agroements relsling thereto, as fully and with the same
effect as if the undersigned were named & the Assignors in said Assignment of Renu and Leasss. Nothing berein contbined
shal! be deemed to render the undertigned liable upon any obligation for payments provided in the foregeing Assignment

of Renls and Leasss,

DATED: __(June 3, 1088

LAKE COOX TERRACE,
an Illinois lwuted partnership

"

Byt~
Ngenghen Dfaiman,
managing general partner @&
&
N
ol
ol
STATEOF £+ — l <
COUNTY OF (oo w g

1, A€ LN O\Ju(,?uﬁ,.j

& Notary Public il 71 for the County and $tate aforesaid,

do herety cenify that  Nachshon Draiman, managing generai pertner of Lake
Cook Terrace, an Illinois limited partnership

personaily known (o me 10 be the seme person(s) whoss name(s) is (ar) subscribed (o (he foregoing instrument, sppeared
before ma this day in person and (severally) scknowledged that he (she) {they) signed and sealed said inytrument as his Cher)
{their reepective) own free volunsary st for the uass and purposss Lhersin wi forth.

R

———

Given under my hand and notarial sesl this

My Coenmission Expirm:

qmg? )14
dayof — 19
%

—\._.J‘} o APVVYAVYWYYYY ﬂ - 4
’>‘“(“"(}‘ [e, il 11 %m "OFFICIAL SEALY v?_ld'"&w M’éﬁ’“""m

3: Carolyn Wilborn

(MN/RRS 111/ 3 Notary Public, Stale ol !!hnms'

5 My Commission Eapiles July 16, 1989 &

\mwwwmwww

{/ Nowry Public
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EXHIBIT A

Legal Deserlption

THA'T PART OF LOT 2 IN DAGGITTS SUBDIVISION, A SUBDIVISION OF PART OF THE
WEST 3 OF GOVERNMENT LOT | OF THE NORTH EAST 3 OF SECTION 2, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES
EASTERLY OF THE EASTERLY LINE OF LOT 3 IN SUBDIVISION AND SALID EASTERLY
LINE OF LOT 3 PRODUCED SOUTH AND WHICH LIES NORTHWESTERLY OF A LINE
DRAWN PERPENDICULAR TO THE NORTHEASTERLY LINE OF SAID LOT 2 AT A
POINT 114,90 FEET NORTHWESTERLY OF MOST EASTERLY CORNER OF SAID LOT 2
IN COOK CAUNTY, ILLINQIS,

222 Dennis Drive
Northbrook, Cook Covnty, lllinols

PN, 14-02-202-040-0004

CeOTIZRE
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EXHIBIT B

Leases

l'

Lease dated May 1, 1981 by and between Boulevard Bank
National Association, as Trustee under Trust Agreement dated
October 14, 1976 and known as Trust No,

5636, as landlord and
LaSalle National Bank, as Trustee under Trust Agreement dated
May 1, 1981 and known as Trust No, 103947, as tenant.
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