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UNOFFIG)aLCOPY,

SUBORDINATION AGREEMENT 3 0

This Agreement s made and cntered into this _,_;L gay of June 1988 among
LaSalle Natlopal Bank, not personally but solely as Trustee under Trust Agreement
dited May 1, 1981 and known as 103947 { "Tenant™) with a mailing address of 135 South
LaSalle Street, Chicugo, Illinols 60690, Atin: Land Trus! Department, Boulevard Bank
National Association formerly known as National Boulevard Bank of Chicago, as Trustee
under Trust Agreement Dated QOctober 14, 1976 and known as Trust No, 5636 ("Land-
lord") with a mailing address of 410 North Michigan Avenue, Chicago, lllinois 60611,
Attn:  Land Trust Department, Lake Cook Terrace, an llinols limited partnership
{("Optiones), with a malling address of ¢/o Fulure Associates, 7514 Skokie Boulevard,
Skokle, ilinois 60077, and Century Life Insurance Company, Landiords Mortgagee
("Mortgagee™), with a malling address of c¢/o its Servicing Representative, Mid-North
Finaneial Servicss, Ine., 205 West Wacker Drive, Chicago, lllinois 60606,

WITNESSETH:

WHEREAS, Tenant entcred into a lease dated May 1, 1981, with Landlord,
whereby Landlord demised (c_Tenant the premises deseribed In said lease (the "Leased
Premises”) and localed on the(rral estate legally described in Exhibit "A" attached
hereto and made a part hereol (thz "Real Estate"); said lease together with any amend-
ments, modificatlons, renewals or ex ensiors thereof, whether now or hereafter exist-

ing referred to as the "Lease"; and

WHEREAS, Tenant has entered into tnat 2ertain Optlon Agreement of even date
with the Lease with Optlonor, whereby Optioror has granted to Tenant an optlon 10
purchase the Real Estate on the terms and eonditions set forth therein; said optlon
together with any amendments or modiflcations thersaf, whether now or hereafter
existing referred to as the "Option"; and

WHEREAS, Landlord has executed and dellvered a Merigage and Assignment of
Renls and Leases (collectively the "Mortgage") encumbering e ‘Real Estate to Mort-
gagee 10 secure an Indebtedness evidenced by a note in the princeipal amount of Two
Milllon Dollars ($2,000,000.00); and

WHEREAS, Mortgagee, as a condition to making the Loan secvired by the
Mortgage ("Loan"}, has requlred this subordinatlon of Tenant's leasehold inierest and
Tenant's Option in said Real Estate to the lien of its mortgage, which sutcrdination
Tenant is willing to execute ir order to facilitate the ctosing of the Loan;

NOW, THEREFORE, in conslderation of the mutual covenants and agreements
herein contained and in consideration of One Dotllar ($1.00) by each of the partles
hereto pald 10 the other, the recelpt and sufficiency of which Is hereby acknowledged,
the parties do hereby covenant and agree as follows:

{1)  Tenan! represen!Sghideibidiih 0 Mortgagee that Tenant has delivered to

Morigagee concurrently herewlth a true, correet and complete copy each of the Lease
and Option, (including all amendments or modifications to each, If any) and Tenant
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hereby agrees not to amend or modify the Lease or Option without the prior written
consent of Martgagee.

(2)  Tenant hereby represenis sembsasgsmmms (0 Mortgagee, as of the date
hercof, that there are no Known defaults on the part of the Landiord under the Lease
and that all of the agreements and provislons therein are in full foree and effect, and
that Tenant has received no notice of a prior sale, transfer, assignment, hypothecation,
or pledge of the Lease or of the rents secured thereln, except 1o Mortgagee,

(#)  Tenamt hereby represents senskwwmmewss (0 Morigagee, as of lhe date
hereof, that there are no known defaults on the part of Optionor under the Option and
that atlaf the agreements and provisions therein are In full force and effect, and that
Tenant hasaeceived no natice of a prior sale, transfer, assignment, hypothecation, or
pledge of the Dotion, except to Mortgagee,

(4) Tenant hereby agrees that all its rights, titte and interesis in and under
the Lease and the Option are and shali be subject and subordinate (o the lien of the
Mortgage and any an’-all of the terms and provisions thereof, inctuding but without
limitation, the rights of /viortgagee under such Mortgage to the use and disposition of
insurance and condemnaiion proceeds (n accordance with the lerms and subject o the
Jimitations of the Mortguge, insufar as each affects the Real Estale, and 1o all renew-
als, modifications, consolidaticns, replacements, and extensions of each thereo!, in the
same manner and to the same extent as if such Lease and Option had been executed
subsequent to the execution, delivery and recording of the Mortgage.

{5)  Tenant hereby represents 1o Mortgagee that there has been no assignment
of i18 rights or interests under the Lease orOntion to any party.

(6)  Tenant agrees that upon receipt of written notice from Mortgagee of an
uncured default by Landiord under the Mortgage or the Note secured by the Mortgage
and service of the Assignment of Rents, all checks for-all or any part of rentals and
other sums payable by Tenant under the Lease or the Option shail be dellvered to and
drawn o the exclusive order of Morigagee until Morigagee or a court of competent
Jurisdiction direet otherwise.

(7)  In the event that the Mortgagee or 1ts designee shal), in aceordance with
the foregoing, succeed to the Interest of the Landiord under the Lease and/or the
Option and Il Tenant is tn compliance with the terms and provisions oi !5 Agreement
and is not in default in the performance or observance ol any of the lerps. covenants,
provisions, representations and warrintles, agreements, conditions and obligations con-
tained in the Lease and/or the Option to be performed or observed by the Tenant there-
under, the Mortgagee agrees to be bound (or to cause its designee to be bound} to the
Tenant under all of the terms, covenants and conditions of the Lease and the Optlon
and the Tenant agrees, from and after such event, to attorn to the Mortgagee, i1s deslg-
nee or the purchaser at any foreciosure sale of any portion or ali of the Real Estate of
which the Leased Premises constitutes a part, all rights and obligations under the Lease
and Optlon to eontinue as though the Interest of Landlord and/or Optionor has not ter-
minated or such [nreclosure proceedings had not been brought, and the Tenant shall
have the same remedies agalnst the Morigagee, designee or purchaser for the breach of
any agreement contained in the Lease and Option that the Tenant might have under the
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Lense agalnst the Landlord or Optionee, as the case may be; provided, however, that
the Mortgagee, designee or purchaser shall not be:

(a)  Hable for any act or omission af any prior landlord (including the
Landlord);

(b)  subject to any offsels or defenses which the Tenant might have
against any prior landlord (including the Landiord);

(c)  bound by any rent or additional rent which the Tenant might have
paid for more than the current month to any prior landlord {including the Land-
1oredy,

tr bound by any paymenis which Tenant may have made under the
Option aecspeciticatly required thereunder to any prior optionor {including the
Optionor), o

(e)  bcung by any amendment or modification of the Lease or Option
made without the consant of Mortgagee subsequent to the date hereof,

This Agreement shal) oe 2inding upen and inure to the benefit of the parties
hereto and thelr respective sucerssars und assigns,

{8)  Nothing in this Agreemzni shall In any way impalr or affect the lien cre-
atet by the Mortgage,

(9} Tenant will In no event subordtiste or agree to subordinate the Lease or
the Option to any other lien or encumbrance dffecting the Premises without the
express written consent of Mortgagee, 118 su¢sessors and assigns and any sueh
subordination or agreement without such consent 2{” Mortgagee or lis successors or
assigns, shall be void and of no foree and effect,

IN WITNESS WHEREOF, the parties hereto have exednted this Agreement the
day and year [irst above written,

Trusteo's Exonatation Rider Attached Hereto And Made A Puri Horeof
(SEAL) reNaNT: & 00-3¢ .,

LASALLE NATIONAL BANX s Trustiee
under Trust No 113947

m " By m—

Name: *inng Do
Title:  ASSISTAMI YICL PRESIDEAT,
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™his inatrument ia executed by LASALLE HATIONAL BANK, not paracnally buc
solely as Trustes as sforesald, in the sxsrcise of the pover apd auvchority
confsrred vpon and vastad in it an wuch Trugtes, All the terws, provisions,
etipulatsone. covenants, ant comditices to be performed by LASALLE SATTOMAL
BANE are undeiiakan by ic solely as Irustee as aforasaid, and not {adividualiy,
and oo persova’ llabilicy shall be aseartad to be enforceaable againsc
LASALLL RATION.L P2%. by resson of anything contsined in said inscrusent,

ot in any previcielr sxecuted documant, whether or not execuced by sald
LASALLE NATIORAL BAYA, aizher individually or as Trusces as alcresaid,
relating co the subject ourzer of che atcached agreemanc, all such perscual
liabilicy, (e agy, bsing «xitessly waived by every parson now or hersafter
claiming any 'right or zecu’ iz heceundsr. No duzy shall rest upon LABALLE
NATIOHAL BANK, personally or as-24id Trustes, tc Pequester the rents,

1soues and profics srising frow t'« Jdeponition cheavsof; but 80 Far ap sald
trustee and ita successors and s8’d LASALLE MATIONAL BANK parsonally ara
concernsd, the legal holdar or helders ol this inscrvaent snd the ovner of
ovners of soy indebtedneas accruing cersunder shall look sclaly to che
aoTtgaged real #stete for the paymant theranf, by snforcement of the lien
heratoforacreated (n the maaner provided tazcafore and op provided in sagd
note oF by action to enforce the personal LlsLilfty of the guarsstor, if sny,
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[SEAL]
ATTEST:

o g gt
Name: ch ' Yrba

Title: __ASST Truet Bifiee:

THIS INSTRUMENT WAS PREPARED-
AND AFTER RECORDING MAIL TO:

David B, Goss, Esq. N

Rudnick & Wolfe

203 North LaSalle Street
Sulte 1800

Chieago, lllinols 60601
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LANDLORD:

BOULEVARD BANK NATIONAL
ASSOCIATION, as Trustee uncer
Trust No, 5636

By:

AENEFICIARY:

LAKE COOK TERRACE,
an lilinols limited partnership

eneral pariner

MORTGAGEE:

CENTURY LIFR INSURANCE
COMPANY

By:
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[SEAL]
ATTEST,

THIS INSTRUMENT WAS PREPARED BY
AND AFTER RECORDING MAIL TO:
David B, Goss, Esq.

Rudnick & Welle

203 North LuSalle Street

Suite 18060

Chleago, lllinocis 6060}
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" LANDLORD:

HOULEVARD BANK NATIONAL

ASSOCIATION, as Trustee under
Trust No, 5636

By:

Name:
Title:

BENEFICIARY:

LAXE COOR TERRACE,
an 1linols limited partnership

By:

Nachshon Draimon
general partner

MORTGAGEE:

CENTURY LIFE INSURANCE
COMPANY

By: Q M@Q/%.?/g%—,

f]*!la'!“e DONALDIELTHER VICE-PREGIDENT -
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MORTGAGEE:

STATE OFAEEINOISZD 0 )

) s,
COUNTY OF €08 EC )

.huw// /://[//zmcr , & Notary Public In ang for said County, in the
State aloresaid, DO HEREBY CERTIFY that __ /D0

el rrer
N //:’L—C".- President of CENTURY LIFE INSURANCI: COMPA NY
AR

of sald corporation,
personally anown to me 10 be the same perwns whose numes 'd#é subscribed to the fore-
poing Instrumant as sueh respective officeny, appeared before me tl;ﬂ,&ty in person and
acknowledges! thnt shop signed and delivered such instrument ass

own free and
volumtary acty woe as the free and voluntary act of sald corporation, for the uses and
purposes set forth tberein,

GIVEN under my hard and notarial seal on thlstuy of June, 1988,

otary Pu

it A
My Commission Expires: . / a(,/ v an :/ /77 /p

9E0T19ZSSE

L3/~ &7
7
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LANDLORD:
STATE OF ILLINOIS

COUNTY OF COOK

I, Mcern Y es.aciD ., a notary publie in and for the said County, in
the State aforesald, DO HEREBY CERTIFY thxl vt e M), DIRLSOFE .
personally known to me 10 be the ss T Vi P"eslclin of Boulevard
Bank National Association, a banking corporation, and Charlés A, Vrba
personally atown to me 1o be the Eg’i_ﬁ_u_q_ o Secretary of sald
bank and personally known to me 1o be the same persons whose names are subseribed 10
the foregolug wmstrument, appeared before A8, iy verson and severally acknowl-
edged lfFill a8 3L MT-““B'%NU*’NT and ”]ﬁﬂ ﬁﬂt‘w‘ they signed and delivered
the said instrumentas their free and voluntary get and the Tree and volumary act of
sald bank, as trusleey wnd caused the seal of sald bank, as trustee Lo be affixed thereto,
as their free and voluatary act, and as the ree and voluntary act and deed of sald bank,
as trustee, for the uses und-purposes therein set forth,

GIVEN under my hana ana soal lhisafjfp_ day of June, 1988,

”\‘< Loamma SN -“?\ma/t;ﬂ
Notury Public

M‘Mﬁm

"OFFICIAL SEAL"

My Commisslon Expires:

KAREN M. ROSARIO
' ]lL’r!AD / INo!ary Fubllc, State of Minois
my Commission Expires 11710190

WVV\»WQ‘...

TENANT:
STATE OF ILLINCIS )
COUNTY OF COOK )

{ W L. Seatipus , & notary publle In and for the sald County, In
the State aforesald, DO HEREBY CERTIFY that __torinne Bek :
personally known 10 me to be the Kaa't, Yke President of LaSalle

National Bank, a banking corporation, and T . personally
known to me to be the Asatatant " Secretary of said bank and
personally known to me (o be the same persons whose names are subscribed to the fore-
going instrument, appeared before mq&%s,da, in person and severally acknowiedged
that a8 SUeh ASSISIANT vicE ppestomer,_ and TN NCRETARey signed and dellvered the
sald Instrument as thelr Tree and voluntary et and the free and voluntary act of said
bank, as trustee, and eaused the soal of suld bunk, as (rustee 10 he alflxed thereto, us
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their free and voluntary act, and as the free and voluntary act and deed of said bank, as
trustee, lor the uses and purposes therein set fOélh.

GIVEN under my hand and scal this 4 day of June, 1988,

Notar lie

My Commission Expires:

A B

OPTIONOR:
STATE OF ILLINOIS ‘

; 8.
COUNTY OF _Ceox )

L, ('r' Wl bJr&-ﬂM‘-J ___, anotary public in and for the said County,
in the State aforesald, DO HEREBY CERTIFY that Nachshon Dralmon, the managing
general partners of Lake Cook Terrace. an lllinois limited partnership Is personally
known [0 me to be the same persen whose n2me is subscribed to the foregoing instru-
ment, appeared belore me this day in person‘ard severally acknowledged that as such

general partner he signed and delivered the sald Iputrument as his free and voluntary
act and the free and voluntary act of said partnersiiin, for the uses and purposes thereln

set forth,
,)
GIVEN under my hand and seal lhls(;'Q "?"Gduy of June, 1988.

@/M P/ Zf)g:é(»&cﬂ_.

Ncﬁry Puolip

My.Coxmisslon Expires: YAy
g “'WV\'V\WMW A

ALl /(a ) /C}J}‘? “Om“‘fCML SD‘EL:\
// 7 f H Nol Cﬂr()!yn W
/ £ Uy E"f)' Public, Siate of Hffno:‘s::-?

/ N OMHMitsion {pyrps luly 16, 193y g
me'vnmwmmm
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EXHIBIT A

Legal Deseription

THAT PART OF LOT 2 IN DAGGITTS SUBDIVISION, A SUBDIVISION OF PART GF THE
WEST 4 OF GOVERNMENT LOT { OF THE NORTH EAST { OF SECTION 2, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES
EASTERLY OF THE EASTERLY LINE OF LOT 3 IN SUBDIVISION AND SAID EASTERLY
LINE OF LOT 3 PRODUCED SQUTH AND WHICH LIES NORTHWESTERLY OF A LINE
DRAWN PERPENDICULAR TO THE NORTHEASTERLY LINE OF SAID LOT 2 AT A

POINT 147.90 FEET NORTHWESTERLY OF MOST EASTERLY CORNER OF SAID LOT 2
IN COOK COUNTY, ILLINQIS,

222 Dennis Drive
Northbrook, Cook Cauniy, Hlinols

PN, (4-02~202-040-0000
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