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MORTGAGE

THIS MO TGAGE (“Sccurity Instrument™) is given on . MAY.. 19 1988 ------- P PRSP
||ll. murl!ugnrm STEVE MATAN AND MIRA MAIAN T L H";_ AAALIL) HD‘RIZOH FEDERA-L

(" Borrower®). Thn Stcu ity lnu Ty is given ln
which is orgunized and existing

5 e le 10 CENTRAL.. avr.“....,...

under the laws of .. )
JWILMETTE . LL LINOTES

Horrower owes Lender the | 'hv,..mi sum of . S]X,TVMEIGHT

Dollars (V.S 5.68,0
dated the swme dale ns this Security .mr ment ("Nolc"), which pm\'ldcs for mnnthly pnymcnh wlth the full dehl, |l'not
paid carlier, due und puyable on MAY. 19, O . This Security Instrument
secures to Lender: (o) the repayment ol tho.debt cvulmccd by lhc Nme. wuh mlcrc\l urul ‘l" rencwals, extensions and
medificntions; (b) the payment of all otne sums, with interest, advanced under paragraph 7 10 protect the security of this
Securily Instriment; and (c) the performancy of Borrower's covenants and agreements under 1his Security Instrument and

the Note. For this pur s¢, Borrower does hiereby mortgage, grant und convey to Lender the follnwmg described property
located in . B% seererseneneee COUty, Nlinois:

e

I T a XTERTTIYEINAT)

LOT 25 IN CUMBERLAND ESTATES, BEING ‘A SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION
7 AND THE WEST 1/2 OF SECTION 8, TOWNSH?¢ 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

> ‘,N' O ve O 205__90._1
P 2.—0? 299 - a5

33] -C3
10288

A

-~
Oy~
l-agq’_.

L-3°

WIBE YORKSHIRE e mnsecsensesssnsssneesises seree D LGNS, .

iswwet} 1City]
Minois ........H0AC16.,, crereasnrenecenns (PPrOperty Address');
[?n Codnl

which hus the address ol ..

LAND TITLE COMPANY,

TOGETHER WiTn all the improvemenis sow or herealter erected on the property, and ull eusements, rights,
uppurienseces, rents, royalties, mincrad, ol wrd gas rights and profits, waer rights and stock and all fixtures now or
iereafier & purt of the property. All replacements and uclultmnsshutlalmbcww vd by this Security Instrumient, Allofthe
foregoing is referred 1o in this Security Instrument as the Y Property.”

BORROWER COVENANTS that Borrower is Inwlully seised of the estate herehy conveyed and has the right o
mortguge, granl ond convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernlly the tithe to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants lor mmonnl use and won-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrum o B | property,
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1. Payment af Princip d Interesi;
the principud of snd interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.
- Inaurance—Subject toapplionble law orton-writterr waiver by-bender-Borrower-sha
to Lender on the day menthly puyseris are due under the Note, umtil the Note is paid in Tull, 8 sum (“Funds”) ¢
one-twelfth ol (1) yeurly tuses and assessments which may attain priority over this Security Instrument, yearly
leasehok! payments or ground rems on the Property, if any; (¢) yearly hazard insursnee premiumsefind (d) yearly
mortgage insurance premiumy, it any, These items are called “eterow itlems.”” Lender may estin e Funds due an the
basis of current datis sndd reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which sreimfired or guaranteed by a federal or
stite ugeney (including Lender if Lender is such an institution). Lender shall y the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing veowy or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and spplicuble Inw s Lewder 10 muke such w charge. Borrower und
Lender may agree i writing thal interest shall be paid on Funds. Unless un agreement is made or applicable law
redquires interest to be paid, Lender shall nat be requirsd ™0 pay Borrowes any interest or earnings on the Funds, Lender
shal] give 1o Borrower, without charge, an annuabac@ounting of the Funds showing credits and debits 1o the Funds and the
purpose fur which each debit to the Fund:e/ wasmade, Fhe Funds are pledged ns additional security for the sums secured by
this Security lnstrament. -

If the nmount of the Whﬁ by Lender, together with the future monthly payments of Funds puyable prior 1o
the due dites of the escrow i, shull exceed the amount required 1o pay the escrow items when due, the excess shall be,
Wt Borrower's option, ¢i '3 prompily repaid 10 Borrower or eredited (o Borrower on monthly puyments of Funds, If the
amount of the Fupazid by Lender is not suflicient to pay the escrow items when due, Horrower shall pay to Lender nny
arnount ncccssau,’fn make up the deflciency in one or more puyments us reguired by Lender,

Upnapiymens in fll of 11l sums secured by 1his Seeurity Instrument, Lender shall promptiy refund o Borrower

UNIFORM CO\'IENAL‘_J. Nr@rﬁ Ecndl@ ill'%roj@ ‘:P') ‘/
al an repayment and Latdf Charges. - Barrower shall promptly pay when due
¥

any Fundg held by wender. 3 under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no hiier
acguisition by Lender, any Funds held by Lender at the time of

thawinumedintely priorsoahe sale of the Property or its

hpplieattonnswereditar i A the SIS §6C :
3, Application ot @avitems.  Unless npplivable Inw provides otherwise, sl puyments received by Lender under

puragraphs 1 and 2 shall be wnphisd: firsg, ta lnte charges due nider the Note; second, Lo prepayment churges due under the
Nuote; third, 1 amaunts payabie vader parngroply 2; fourth, (o interest due; and last, (o principal due.

&, Charges: Liens, Dorrowsr shindl puy alb inxes, ussessments, churges, fines nnd impositions ateributable to the
Property which ay sliin priority oser this Security Instrunent, wod leasehold payments or ground rents, il any,
Borrower shull pay these obligations it thessmmner provided in puragraph 2, or it not paid in thar maoner, Borrower shall
puy thum on time dircetly 10 the person oeed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be prid under this parageaph. If Borrower amakes these payments direcily, Borrower shill prompily furnish to Lender
receipts evidencing the panyments.

Borrower shall prompily discharge uny fen)which has priority over this Security Instrument untess Borrower: (u)
wgrees in wriling 10 the payment of the obligation séeqisd by the lien in w manner ncceprable to Lender; (b) contests in good
faith 1he lien by, or delends sgainst enforcement of the Ven in, leged proceedings which in the Lender's opinion opernte to
prevent the enforeement of the len or forfeiture of sy part of the Property; or (¢) secures from the holder of the lien un
agreement satisfaciory to Lender subordinating the lien 1o asSecurity Instrument, I Lender determines that uny part of
the Property is subject to n flien which muy attsin priocity over this Security lnstrument, Lender muy give Borrower
notice identifying the lien. Rarrower shall satisfy the lien or 16k tne or more of the actions set forth above within 10 duys
of the giving of notice.

8. Hazurd lnsurance,  Borrower sholt keep the improveisedis pow existing or herenfier erected on the Property
insnred against loss by tire, henrds i luded wichin the term “extendad roverage™ s any other hizards for which Lender
requires insurnee. This insurnnce shall be muintained in the amouat vnd for the periods thint Lender requires. The
insursnee earrier providing the insurnnee shill be chosen by Borrower sakject 10 Lender's approval which shall not be
unressonnbly withheld.

Al insurnnee policies and renewnls shall be accepinble 1o Lender ang shullinclude i standard morigage chiuse,
Lender shall hive the right to hold the policies and renewnds. 1T Lender eequires; Farrower shall promptly give (o Lender
all receipts of puic premiums nnd renewnl notices. [ the event of loss, Borrower sEall give prompt notice 10 1he insurance
carrier s Lender, Lender mny make prool of loss if ned made promptly by Dorsower,

Uniless Lender und Borrower otherwise ngree in wriling, insuranee procecds shnllcearplied 1o restoration or repair
of the Property damaged, if 1he restoration or gepair is cconomicully feasible and Lendel's szourity is not lessened. 1T the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exsess paid to Borrower. If
Borrower ubundons the Property, or does nal answer within 30 days o notice from Lender thii the imsurance carries his
offered to settle a clainy, then Lenster may colleet the insurance proceeds. Lender may use the proceeda i2osepair ar restore
the Property oF to puy sums secitred by this Security Instrument, whether or not then due, The J0-diy period will begin
when the npotice s given,

Unless Lender nnd Burrower otherwise agree in wriling, any applicition of proceeds to principal sialaol extemd or
postpone the due date of the monthly pryments referred toin paragraphs 1 nnd 2 or choege the aarount of the gayments. IS
undler paragraph 19 the Property is sequired by Lender, Borrower's tight 1o nary insuranee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrwment immedintely prior 1o the acquisition.

&, Preservation and Maintenance of Property; Leascholds,  Borcower shadl not destroy, dumage or substantinlly
change the Property, allow the Propeny 1o deweriorate or commit waste. IT this Sccurity Instrument is on o jeusehold,
Borrower shall comply with the provisions of the tease, and i Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and sgreements contuined in this Security Instrument, or there is a legal proceeding thay may significuntly affect
Lender's rights in the Property (such us u proceeding in bankruptey, probate, for condemnntion or (0 enforce lows or
regulntions), then Lender may do and pay for whatever is necessnry to protect the vidue of the Property and Lender’s rights
in the Property. Lender's netions may inclide puying any sums seeured by u lien which has priority over this Security
Insirumend, pppearing in court, puying reasonable ntloeneys' fees aonlk entering on the PFroperty (o make repairs. Although
Lender mpy toke action under this paragrph 7, Lender does not have o doso,

Any amounts disbursed by Lender wnder this parsgraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree (o other terins of payment, these smounts shal) bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymennt,
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