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State of Illinols FHA Cose o.

Mortgage :

I,0.M.C.#f 162656-6
This Indenture, made this Tth day of 1ne » 1%a ., between

PATTEA L, POINEY, A “arried Wovan , MARRIED To ANDREW BONNER, JR.

+Morigagor, and
_ . o INDEPENDENCE ONE CORTGAGE CORPORATION
a corporation organized and existing under the laws of The State of Michic « Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is by a certain promissory note bearing ¢ven

date herewith, in the principal sum of irty=one thousand nine hundred and m/ﬁgﬂ-w-—-—

- - 31,900.00
payable with interest 3 the rate of men nd cne half
per centum ( 10,520 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

JUNMFIFLD MIC.'r IGAN 4086—50’76 » OF
at such other plce as the Ty 1ty Jeognate in writing, and delivee the sad principel and Iteres being payabie n monthy insialiments of

T nncirext ninety=oac and 81/7100eemmemmw Dollars (8 )
on the first day of . and a like sum on the first day of each and every month tharedN& intil the note
i fully paid, except ﬁ'aﬁ th fina! payment 'wf pr?nupnl and interest, if not sooner paid, shall be due and payable on the first day
of July Mg

New, Therefore, the said Morigagor, for the bettir sewing of the payment of the said principel sum of money and nterest and the performance
of the covenants and agreements herein contained, does v e presents Mortgage and Warmast unto the Mortgagee, its sucoessors or assigns,

the following described Ren! Estate situate, lying, and beiny i% i county of oK
and the State of lllinois, to wit:

)

LOT 16 I BLOCK 8 IN CANTERDURY GARDENS WNIT MO. 2A BEING A SUBDIVISION OF PART
OF 1 NORTHUEST 1/4 OF SKCTION 24, TGWNSHIP 36 MNORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MEFRIDIAN, IN QOOK (OUNTY, CLINOIS,

‘ax Item |+ 28-24-108-042

THIS DOCUMENT PREPARED BY: COMMONLY KNOWN A3 :
KAREN M. STOLTMAN 16219 SUSSEX CUURZ.-MARKHAM, TLLINOIS
INDEPENDENCE ONE MORTGAGE CORPORATION 60426
3030 WARRENVILLE, SUITE 120 ‘

LISLE, IL 60532

Together with all and singular the terements, hereditaments and appirtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to sakd premises,

26L29288

This form ls used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Mortgege Insurance Premium payment (including ssctions 203(b) and (i}] [n accordance with the regulations for thoss programs.

Previous adition may be used HUD-92118-M.1 (9-88 Edition)
untll supplies are pxhausted Page 1 of 4 24 CFRt 203.1a)

@D-4Al) o110 VMP MORTGAGE FORMS » (2121203-8100 + (800)821-7201
Tad
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To Have and to Hold the above-described premises, with the
appurienances and [lixtures, unto the sai! Morigagee, its successors
and ‘nssigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestend
Exemption Laws of the Siate of {llinois, which said rights and
benefits 10 said Morigagor does hereby expressly release and waive,

And Said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the securily intended 10 be effected by virtue of this
instrument: not to suffer any lien of mechanics men or material
aen 1o atlach 1o said premises; (o pay to the Mortgagee, as
hercinafter provided, until said note is fully paid, (1} a sum suffi-
cient to gay ail taxes nnG assessments on saki premises, or any 1ax
or assessment that may e fevied by authority of the State of 11
linois, or of the county, «ov, village, or city in which the said
land is sitvate, wpon the Morignaor on account of the ownership
there of; (2) a sum sufficierd o ksep all buildings that may at any
time be on said premises, during (he continuance of said in-
debtedness, insured for the benefit ¢i th: Mortgagee in such forms
of insurance, and in such amounts, as muv.be required by the
Mortgagee.

in case of the refusal or neglect of the Morigrgor to make such
paymenls, or 10 satisfy any prior lien or incumbrance Giher than
that for taxes or assessiments on said premises, or 1o keep said
premises in good repair, the Mortgagee may pay such laxes,
nssesstnets, and jnsurance premivms, when due, and may /mike
such repairs to the property herein morigaged as in its discreden it
may deem necessary for the proper preservation thereof, and aiy
moneys so paid or expended shall become so much additional in-
debledness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly pravided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shali not be required nor shall it kave the right to pay, discharge,
OF TeMOve MRy tax, assessmieitt, or tax lien upon or against the
premises described herein or any part thercof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriaie legal pro-
ceedings brought in a coust of competent jurisdiction, which shall
vperate o prevent the callection of the tax, assessmenl, o lien so
contested and the sale o forleiture of the said premtises or any part
thereof to salisfy the sume,

And the said Morigagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidepced by the said note, at the times and in the
manner therein provided, Privilege is reserved to pay the debt in
whole or in part on any instatlment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is Tutly paid, the following sums:

(A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
unid other hazard igsurance covenng the morigaged property, plus
tixes and pssessments next due on the mortgaged property (ll as
estiznated by the Mortgagee) less ull stans already paid therefor
divided by the number of monihs 1o ¢lapse before ane month prior
10 the date when such ground reats, premiums, 1axes and
assessments will become delinguent, such sunis to be hekd by Mort:
Bugee in trust 1o pay said ground rents, premiums, taxes and

specia! assessments; and

{b)  All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shail be added together and the aggregate amount thereol
shall be paid by the Mortgager each month in a single payment to
be applied by the Morigagee to the following ilems in the order sel
forth;

(% ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby;

flih amorlization of the principal of the said note; and

(iv) late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may coliect a “late charge”
not to exceed four cents (4¢) for each dollar {$1) for each payment
mare than fifteen (15) days in arrears, 10 cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount.
of the payments actually made by the Morigagee for ground rents,
taxes, and assessmenls, or insurance premiums, as the case may be,
such excess, if the loan is current, at \he option of the Mortgagor,
shall be credited on subsequant payments to be made by the Mort.
gugor, or refunded to the Mongagor, If, however, the monthiy
paymients made by the Morigagor under subsection () of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
siell say 1o the Mortgagee any amount necessary to make up the
dziiziency, on or before the date when payment of such ground
rents; toxes, assessments, or insurance premiums shall be due, If at
any tme the Mortgagor shall tender to the Mortgagee, in accor-
dance wiit he provisions of the note secured hereby, ful) payment
of the eniii¢ indeMedness represented thereby, the Mortgagee shall,
in computing tte amownt of such indebtedness, credit to the ac:
count of the MorigParr &ny balance remaining in the funds ac-
cumulated under the piwvisions of subsection fa) of the preceding
paragraph, If there shal) ve u defaull under any of the provisions
of this mortgage resulting it a public sale of the premises covered
hereby, or if the Mortgagee azquires the property otherwise after
default, the Mortgagee shall apply. 2iihe time of the commence:
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining 1p/th: Thinds accumulated
under subsection (@) of the preceding pacapzanh as a crediy against
the amount of principal then remaining unpaid vnder said note.

And as Additlonal Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee afl
the rents, issues, and profits now due or which may hercafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or herealter
erecled on the morigaged property, insured as may be reguired
from time 10 1ime by the Mortgagee aguinst loss by fire and other
hazards, casualties and contingencies in such amounts and for stch
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hercinbefore. All insurnnce shull
be carried in companics approved by the Mortgngee and the
policies and renewals thereof shall be held by the Morgagee and
have attached thereto loss payable clauses in faver of and in form
acceptable io the Monigagee. In event of loss Morigagor will give
immediate notice by mail to the Morigagee, who may make proof
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FHA ASSUMPTION POLICY RIDER

_J NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 7TH day of JUNE y19 BB ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (0 Secure
Debt (the “'Instrument’’) of the same date given by the undersigned (the **‘Mortgagor’’) to secure the Morigagor's
Note {the “*Note"") of the same date to

INDEPENDENCE ONE MORTGAGE CORPORATION

{the *'Mortgagee’’) and covering the property described in the Instrument and located at:

16219 SUSSEX COURT, MARKHAM, ILLINOIS 60425
(Properly Address)

AMENDED CCVYENANT. In addition to the covenants and agresments made in the Instrument, Mortgagee and
Mortgagor further coverart-and agree as follows:

The Mortgagee shail, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by tlis mortgage to be immediately due and payable if al} or part of the prop-
erty is sold or otherwise transferied {(other than by devise, descent or operation of law} by the mort-
gagor, pursuant to a contracl of sale executed not later than X112 [_124 months after the date on
which the mortgage is endorsed ‘o insurance, to a purchaser whose credit has not been approved
in accordance with the requirements.~f <he Commissioner.

IN WITNESS WHEREOQF, the Mortgagor has excouted this Assumption Policy Rider,

/7/] ﬁ/téééb‘% %A’}M’UM/ (Seal)

), * (Seal)*
MARTHA L. BONNER Mortgagor Mongag_o_r
T Ny (Seal) — (Seal)

' $15.25
Mortgagor 3-#2233 TRAN 5 2 Q@W 555 20
. 2591 & B 2

C{’"ﬂ GGUNT‘H RECORDER -

?
NOTE: I the property is not the principal or secondary residence of the Mortgugor, 24 months will be checked instead of 12 months, @&
(Spree below this {ine for acknowledgement &

88

"y
=
€O
@

@_-521 88021 FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS * (3131293-8100 « (B00I521-7291
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