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MORTGAGE e
$16.00

THIS MORTGAGHE ("Socurity Instrumont™) is givanon  JUNE 14

19 88 . Tho mengogoris  HUGO A ZAMBRANO
MARLENE B, ZAMBRARNG, HUSBAND AND WLFRE ‘~_“

{"Borowor®). This Gooviily Instrument is givan lo
WESIAUERTCA MORTGAGE COMPANY, A COLORADO CORPORATION

.which is organized ana e’ m‘ng undar the laws of THE STATE OF COLORADO
and whoso addioss is 7900 /5" UNION AVENUE, SUITE 500

DENVER,- ¢4 B0237

‘

I ("Lender”). Boriower owes Lender the rinclpal sum of
ONE HUNDRED FIFFEEN IRQUSAND AND 007100

Y. T2ils dobt is evidoncad by Borroweor's nota datnd the sama dale as this Socutity Insirumant

Doblats (U.S. § 1 15,000,00
JULY 1

]
g “Nolo™), whlch providaa for monthly paymants, witi iha tull dobl, It not paid earller, due and payablo on
2018 .This Sacutity Iastsument securos to wandar: (a) the ropayment of the debt ovidancad by the Nolw, wilh inlerest, and all te-
powals, oxtansions and modilications; (&) the payment-o-all other sums, with inares!, advanced under paragraph 7 1o protect the se-
curity of this Security Instrumant; and (c) the parformanca ¢ Torrower's covenants and agreemenis under this Socurity Insirumenl and
é tho Nota. For this purpose, Borrower does hereby morigage, granl and convey to Lender the following described propaerty located in

COOK Counly, (llino.s:

LOT S(EXCEPT 'THE NORTH 10 FEET), LOT 6 AND THE MORTH 10 FEET OF LOT 7 IN
BLOCK 11 IN NORTH SIDE REALTY COMPANY'S DEMPSTER COLF COURSE SUBDIVISION IN
THE NORTHEAST L% OF SECTION 23, TOWNSHIP 41 NORTIl, JhVAGE 13, EAST OF THE
THIRD PRINGIPAL MERTIDTAN, IN COOK COUNTY, TLLTNOTS.

£20Z9288

PIN #10-23-214~067

which has the agdress of .. BRA3 DRARE AVENUE, . . . . i e e i e :
[Streot}
GOOTH, v {"Properly Address™);

SKAOR L L Alinois . ... ...
{Zip Codo]

[City]

TOGETHER WITH all the Improvements now or heroaltor erociad on the preperty, and alf ensoments, rights, appurlenancas,
ronls, royalilos, minaral, il and gos rghts and profits, wator rights and stock and all tixiures now or hereaftor a pan of the propeny. All
replacaments and additions shall alse bo covared by this Socurlty Insttument.  All of the joregeing is referred to In thls Soecurity

Instrumont as the "Property.”
BORROWER COVENANTS Ihal Borrowar Is lawlully seised ol the estale hereby conveyod and has the right 1o morigage,

grant and convey the Proparty amd that the Propeny Is unencumbered, exceopt for encumbrances of tecord, Borrowor warranis and will
detend ganerally the title to the Proparty agalinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unlformy covenanis with limited
varintions by junisdictian 1o censiltuio n uniform socwlity insirument covering real properly, ‘

ILLINCOIS - singis Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Page 104
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RE} TITLE GUARMNTY ORDER #_C-

UNQERIGLAL GPRY

CE Yoeur Ueeasory Index — Ruate Cops-—Fixed Rate Consersion Option )

THHS ADUSTANREE RAFE RIER is made this AT day of o GJUNE G 19 8B, and s
icorporgted into and shall be deemed 1o wmend and supplement the Mortgage, Deed of Trust or Seenrity Deed (the
“Security Tnstrwment™ y of the same date given by the undersigned (the *Borrower™) 10 secnre orrower’s Adjnstable
HESLAMERICA, MORUGAGE,, COMPANY . A COLORADD .CORPORALLON i

................ (the “Leader™) of the snme date and covering the property deseribaed in

[Rale Nowe (1the "Nate™) o,

coren SROKT

TPooperty il

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

LG LLRINOES 600706

Aoyl Covesases,  Inaddiion te the covenants and apreements made in the Seeurily Instruinent, Borrower
amd Lender furthoe covenant and apree as Tollows:
Ao ADJUSTYARY RATE AND MONTHLY PAVMENT CHANGES
The Nuate profides fur an initisl interest rate of B, 6255, The Nate provides For cliges in 1he adjusiabhe
irterest rate and the mapthly payments, as follows;
4 ADIUSTABLE INCEREST RATE AN MONTHLY PAYVMENT CHANGES

A Choage Dates ‘
The udjustable imterest rdteq svibl pay may chunge on the fest day ol cevereenBHIY i V282 und o
thist duy every [I7th month rhercafles Sueh date on witich iy adjastabie interest rnie could change is called o “Change

Date™

(1) The hudes

RBoeginning with the first Chiange Date, e adjustable interest rate will be based onan fndex. The “lndes™ is the
weekly avernge vich) on United Stutes Treasary securivies adjusied o a constant maturity of | yveur, as miade svailuble by

the Federal Boeserve Board, The mosy reeenydyaes Spuce available s of the dote 45 days before cach Change Date is
called the "Currem Indes.”
W ahe Bdes s oo longer available, the Notw Meider will choose npew index which is based upon camparable

information.  The Note Huolder will give me aatice ol this chiee,

(Cy Culeubution of Changes
Before aach Change Date, the Note Holder wil) caleshpemy vew interest rate by adding THOAND, 25041000

pereentage points (2629000500 o the Curreon Tndex, The NGz Holder wild then round the result of This addivien w

the searest one-eighth ol one percentage paint (O.123%), Subjedita the Nmits stted fn Section 4{13) below, this

rouded amown will be my aew interest rate until the next Change e,
The Note Huolder will then determine the amownt of the monthls payment thul would be suflicient to repay the
wepaid principad that bam expeeted 10 owe at the Change Dare in lullG@he matarity dute st my new interest rate in

substontiadfy cgual payments. The resale of this cadealutiog will be the gew aionat of my monthly payinen!.

LI Limits on Interest Rate Clinnges
Tlhe unterest rate D an required o pay ot the Jiest Change Date will oot be greaterdhan A 0G625. % oor less tHhan
BT O 54 T S Therenfter, my adjustable imterest rne will never be incrensed Or ecreasadd on any single Change
Date by more than bwo pereentage points (2.0°0) from the rate of interest [ have been paying lor the preceding 12
Y which is called the CNEaximum Rate”,

wonths, My interest rate will never be greater than 1A 625......

tE Uifective Date af Changes
My new imerest ritle will beeome eflective oneich Change Date. | will pay the amasint of sy pessmuonthly payment
Beginning on the lirst monthly piyment dute after the Change Date until the amount of my momZay payment chunges

ain,

(Fr Natice of Chunges

The Nore Holder will deliver or mail 1o me a notice of any changes in my sdjustable interest rate and she amoont of
my monthly payment before the elfective date of any change.  The notice will include informution required by law w be
given me and also the title and telephone number of o person who will answer any question oy have regarding the

notice.
B FINED INTEREST HATE OUTION

The Note provides For the Borrower's option su convert from an adjusiable interest sate with interest rale limits 1o
fined interest rate, as follows:

S5, FIXED INTEREST RATE CONVERSION OPTION

(A Option e Comvert o Fixed Ruie

P have o Conversion Oplion that § ean exervise unless Loy in defiault or this Seetion 3(A0) will not permit me 1o do so,
The “Conversion Gplion™ s my aption to convert the imterest rate L am required to pay by this Note rom an adjusiable
rate with interest rate dmits 1o the lised rate caleuliated under Section 5{13) below,

The conversion can only Btke pluce on o dite (8 specified by the Nate Holder during the periog beginning on the first
Change Dateand ending on the Bth Change Date. Fach dute on which my adjustabibe interest rte ean vonvert (o the new
fixed rike is called the “Converston Date,”

T want to exereise the Conversion Option, 1 maust first mecet cerlain conditions,  Those conditions are that: (i} !
st give the Note Hobder natice that Dwant to do sop (1) on the Conversion Date, 1 musy pot be in defonli under 1he
Nuate or the Secarity Instroments (i) by a dine specitied by e Nowe Flatder, T must pay the Note Hodder s conversion

Form 3118 12/87

MULTISTATE ADJUSTAULE RATE AIDER—ARM PLAN 57 —Suxle Fanily —Fannie Mas Unltorm Instrument
R0250/12:07

£2029258
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i Londar requitod mongage insurance as n condition ol making tho loan saeciied by this Securily instrument, Borrower shall
phy tho proguums roquited to malntalne the insurnnce in elfact until such timo as the aquirtemant for the insuranca lerminates in
accordinnee with Dorowar's ond Lendor's writien agreomaent or applicable law.

8. Inspection. Landar or ita agent may make reasenable emtles upornt and inapections of the Propeny. Lendar shall give
Borrowor notice al tho tima of or prior to an inspection specilying rensonabla cause lor the inspaction.

8. Condemnatlon. The procoeds ol any award or claim lor damages, direct or consequential, in conneciion with any
condemnatlon ar olhor 1aking of any pan of the Propesnty, or for conveyance in liau ol condemnation, are hereby assigned and shall be
paid to Lender.

In tho evaent ol a 1otal 1aking ol tho Praperty, the proceeds shall be applied 1o the sums secured by thia Securily Instrument,
wholthor or neot thon dua, with any oxcess paid to Borrower. In the evenl of a partiai taking of tha Propery, unless Borrowar and Lender
otherwise agrase In writing, lhe sums secured by this Security Instiumant shall be reduced by the amoun ol the piccesds multiplied by
the foliowing Iraction: (a) the tolal amounl of the sums securod immadiately balore the 1aking, divided by {b) the fair maikel value of the

Property immadiately batora the 1aking. Any balance shall be paid 10 Borrower,
¥ tho Propery is abandoned by Bariowaer, or if, alter nolice by L.ender to Borrowar thal the condemnor offers to make an award

or settle a claim for damages, Borrower falls (o respond to Lender within 30 days after the dale the notice is given, Lender is authorized
o collact and apply the procaeds, al 18 oplian, either to resioralion or repair of the Proparty or 1o the sums secuied by this Security
Iinstrumeni, whethar oriot then due,

Unless Lerces 7nd Barrower otharwise agree In wrlting, any application ol proceeds 1o principal shall not exiend or postpone
the due die of the montkiy paymenis refarred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NJt )lsleased; Forbearance By Lender Mot a Walver, Exiension of the time for payment or moditication ol
amaitization of the sums sucurod by this Security [nstrument granted by Loender 1o any successor in Inlorest of Borrower shall not
oparma to release the liabiliy o Y odiginal Borrower o1 Bofrower's suceessors in interest.  Lendar shall not be required to commence
proceedings againsgl any succeiscr in Interest or refuse lo extand limo for payment or otherwisa modily amostization of the sums
secured by this Securily Enstrumani’ by reason of any demand made by the oilginal Botrowar of Borrowar's successors in Inlerest. Any
torboarance by Lender in oxercising any right or remaedy shall notl be a waivar of or preclude the exercise of any right or remedy,

11. Successors and Assigne Brind; Joint and Savaral Llabllity; Co-signsrs. The covennnis and agreemants ol this
Socurity Insirumant shall bind and benalit the svicessors and assigns of Londar and Borrowor, subject to the provisions of paragraph
17. Borrowar's covanants and agrooments shall be lnint and soveral. Any Borrower who co-signs this Sacutily Insirument bul does nol
execula tho Nnle: (a) is co-signing this Secinily I siruinent only 1o mortpagae, grant and comwvey thal Borrowar's interaslt in the Property
undor tho terms ol this Security Instrument; (b) is nc! puisonally obligated to pay the sums sacurad by this Security Insirumant; and (c)
agrees thal Lender and any olhor Botrower may agioe’ 1~ exlend, modily, forbenar or make any nccommodations with regard 1o the
torms of Lhis Secutity Instrument or the Note withou! that Jor o xar's consent,

12, Loan Charges, |f the lonn secured by this Secuiity Instrument is subject o a law which sots maximum loan chaiges, and
that law is linally intarprotod so thal the inlerest or othor loan charges callected or 10 bo coilacted in connaclion with the loan exceod the
pormitted limits, then: (a) any such loan chaige shall be reducuc by the amount necossary to roduce the charge to the pormitied limit;
and (b} any sums already collecied from Bonowar which excesded prarmitted limils will bo jejunded 1o Bontowor, Londer may choosa 1o
make this refupd by reducing the principal owod undo: the Note oroy making o direct payment 1o Borrower. H a roflund reduces
principal, 1he raduction wili ba tronled as a partial prapayment without any st aaymaent chargs undor the Note,

13, Leglsintion Aflecling Lender's Rights, I enactment or expisviion of applicablo laws has 1o eliect of rendering any
provision of tha Note or this Socurity Insttumont unanforceablo according {o/fts toims, Lendar, at its opllon, may require immediate
payment in full of all sumns secured by s Securily Instrument and may inveki any romodios permitiod by paragraph 19, | Lendar
exarcises this option, Landar shall laka the slops specliied in the second paragraph ¢ pathgraph 17,

14, Nollcas. Any notice to Borrower pravided lor in this Secwily Instrumarnt.shuil boa givon by dolivering it o1 by mailing it by
lirst class mail unless applicable law requires use ot ancther method, The notice shall be Cirictad to tho Properly Addiass or any othet
addross Borrower designates by notice 1o Lender. Any notice 1o Lendor shall be given by 14si 2lass mall 1o Lendar's addross siated
harain or any other address Lender designies by notice 1o Borrower, Any notice provided (e n this Secuity Insiremant shall be
doomad 10 have bean givan 1o Bonower or Lendor whon givon as previdod in this paragiaph,

15. Governing Law; Saverability, This Securily Instrumant shall be govomed by {edarallaw and 1ha law of the jurisdiction in
which tho Property Js localod. In the ovont that any provisien or clouse of this Sacuiily Insirumony or 1'a Nvio conllicts with applicable
law, such conllict shall not alloct oihar provisions ol this Seeully Instrumont or the Nole which can boe givenaiisct witheut the cantflicling
provision. To this ond tha provisions of this Secwity Instivment and the Nole are declared to be soverablo,

16. Borrower's Copy, Boriawer shall be given one conlormed copy of the Note and of this Securily Vistrument.

17. Transier ol ths Proparty or a Benelicial interexi in Borrowsr, M all or any par of the Properly or.any interest in if is
sold or translarred (ot il a banoelicial inlerest in Barrower ks sold or ansierred and Bortowot 19 not & natural parsan) withoul Lender's
pricr writlan consent, Lender may, al is oplion, requlire immadiate payment in tull ol all sums securad by this Security lnstrumanl,
Howaves, this optien shall not be exarcised by Lander if exercise is priohibiled by lederal Inw ns of the data of this Security Instrumant,

tt Landar exorcises this oplion, tender shall give Borrower notice of accaloration. The notice shall provide a petiod of not less
than 30 days from the date lhe notice is delivered or mailed within which Borrower must pay all sums secwed by this Security Insiu-
ment. | Borrower lails 1o pay these sums prior 1o the expiralion of this pariod, Lender may Invoke any temedies permitted by this
Security Inslrument withoul further notice or demand on Borrower,

18. Barrowar's Right lo Reinsiate. H Borrower meels cartain conditions, Borrower shall havo the right to have enforcement
of this Socurity Instrumant discontinued al nny tima prior 10 the eadier ol (n) 5 days (or such othor pariod as applicabta lnw may
apacity for tainslalmment) bafore sndo of tha Propoily pursuant to any powns of sale contnined in this Sacuwrily Instrumont; or (b) aabry ol
a judgment sidorcing this Sacwsity Instrumont. Those conditions are that Borrowor: {(n) pays Lander sl sums which thoen would be duo
undul this Securily Inslrument and the Note had no nccolerntion occusiad; (b) cures any default of any ather covenanta or agreements;
(c) pays all exponses incurred in enforcing this Security Instttment, including, but not limitad 1o, ronsonable attornoya' lees; and {d)
takes such action as Lender may reasonably fequire lo assure thal the lien of this Securily Insirument, Lendear’s rights in the Property
and Borrowo:'s obligalion lo pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Botrowor, this Securily Instrument and the obligations secured hereby shall remain fully eifective as H no accelernlion had oocinred.
Howaevor, this right lo reinslate shall nel apply in the case ol acceleration under paragrapha 13 or 17,
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