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Modification Agreement

Luan No.

WIEREAS SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION

FIRST NATIONAL BANK OF EVERGREEN PARK, AS TRUSTEE URDER TRUST AGREEN
DATED MAY 23, 1988 AS TRUST NUMBER 10220

luuned

ONE HUNDRED THIRTY THOUSAND AND NO/I00--=cc—emmmmee e m e e e e e {Jollarn

(3 130,000.00 ), os evidenced by a nobe nnd mortguge exeood und debivered on JUNE 3, 1988
which moriguge is duly recortled in the public reeorls in e Juriskiction where the morigaged property is located, wlm.ll
nole anil Bvorlgige ore hvrn-ln inearporated lieeein ax n purt of Usls instranent, and - RECORDED AS DOCUMP.N'P

NUMBER 88247507.
WHEREAS, the undersigned, owaner of suid premises, has fonnd it aveessury and does heveby request a modilication of the

terms of s loan for the following reasona: ™
To arens, epen end privileges from $130,000,00 to $150,000.00,
To amens~principal and interaest payment from $1,093.11 to §1,261.28 beginning

Auguse 1, 1988.
To amend -lpcx charge from $54.65 to 63.06 (5% of principal & interest payment).

All other/crpddrions remaln the sume.

the s of

AND WHEREAS, the parties desive (o reestute (he modificd terms of suid loan 2o that theee shatl be no misunderstanding of
the wmatter;

TUEREFORE, iU is hereby agreod that, ws of Gee aste of this Agreament, the aopaid baliee of said indebtednes is

ONE HUNDRED FLFTY THOUSAND AND NG/)0D Dolars ($ 150,000.00 3,

all oF which the wdersigied promises to pay with interectay % pee wnanms antid paid, and that the

same shull be payable ONE THOUSAND TWO HUNDRED (SIXIY ONE & 28/100====~Dollars (¢ 1,261.28 h

pree month heginning oo the FIRST day of AIGUST 19 B8, tobe applied fint Lo fnterest,

and bolunee 1o principad, plus o sum estinided (o be sufficient to dischege: taxes and insuranes nh!q,nlumn (whish eatimated
sy nay b wljisted as neesssaryy and that in all other mespeats suid morgzage contraet shall remiain in foll force and offect,

Signedd, sealed g delivered thia 10TH duy of JUNE v 88

SOUTHWE fEDiHﬁL SAVINGS AND.LOAN ASSOCIATION FIRST-PATIONAL B
TRUST N, JOZZO

By ...} Ls' 46::0\/- BN , i, (SEAL)
- /‘v Aull'u}rm-ll)'ngmf /f"/ )

APTEST: L ' T o
Lo /// "i—'ﬂ*" ( i L’M{({ Aosiov . Trum Olew  (SEAL)

// Qvﬂ,ra'lury ' '
*Note: Strike oul wnrtln “Hor e I'ulluvnng n'mﬂ.lié

EVERGREEN PARK,

il wot applicable.

CONSENT T LOAN MODIFICATION

The unddertigned endoear or endorsera, guarsntor or geaeantaes, or olher meombary. obligor or abligors, including an original
warakensed horrower or borrowers, luereby consent o the foregoing loan modification,

(SEAL)

y/ leEN : }‘ i
a4, o
* /‘/ /quvl corim»my GhALy

(NOTE: e above loan modification sgrecmeat, when sigiea), would be good only as ngainst the present obligor or obligors,
164t s dlesieed to dwld an endorsor, guaranior, or other seeondury paely, inchuling an original wirelossed borrower, the above

vonsent shoudd be exvented.)

THIS EINSTRUNENT WAS MFEPARED WY '
eone b 1‘ '

e 1 'N”l )
‘.,.4 I

SOUTHWEST FEDERAL SAVINGS & LOAN ASSN.
AT'EN:  MARY A. MCONALLY arn peL G l 1:
4062 SOUTHWEST NIGHWAY SHUEREA
JOMETOWN, 1LLINOLS 60456 SAF Systema sna Forms
ADLMA—LOan Modiication Agresinent

§8262050




UNOFEICIAL_COPY

CHICAGO ¢ Illinois JUNE 10, . 1988 |

FOR VALUE RECEIVED, and as inducement for disbursement of the principal amount of the
1apn. ‘I, the undersigned, for myself, my heira, personal representatives and assigns,
hertby guarantee to __SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

corbo?ation. its successors or assigns, the payment at maturity of the principal sum
..of- =~ QNE HUNDRED FIFTY THOUSAND AND RO/ 100 - Dollars (s ISO,ﬂOO [¢[s 5 )

of the within note, together with interest after dato at the rate of NINE AND ONE HALF'
per cent annum ( 9-1/2% A} on the balance of said principal sum remaining unpaid
from time to time, and payment on the FIRST  day of each and every month, beginning

on the FIRST day of AUGUST , 19 88 , of the monthly

ONE THOUSAND TWO BUNDRED SIXTY ONE AND 28/100--~

installments of
Dollars ($ 1,261.28 } each, provided in aaiévnotc.

I hereb) expressly agres, for myaelf, my heirs, psrsonal representatives and
asaigns, that ti:e maturity of saild principal sum of the within note, or tha balance
thereof remainirig unpaid at any time hersafter, can be accelerated in accordance with
the terms of the-within note or of the mortgage securing said note at the slection
of the legal holders-nof the within note without notice te me, or my heirs, psrsonal
representatives or (suigns,.

hereby, for mysecif, my heirs, personal representatives and assigns, waiva notice
of p: . "est and consent tZ any and all extensions of the time of payment of the sum or
sums provided in the withir nots by the holder or holdera of the within note without
notice to me, my heirs, perso.ul representatives or assigns.

I hereby authorize and appain: irrevocably any attornsy of any court of record in
the United States of America to Le the true and lawful attorney for me, and irrevooably
for me in my name, place and stead i~ appear in any court of record in any State,
District or Territory of the United B.rces of America, in term tims, or vacatioen, at
any time after the principal sum of _UNE HUNDRED FIFTY THOUSAND AND NO/100-<

- - Pollara (8§ 150,000, 00 } . or any unpaid balance

thereof, becomes due, whether by elsction as .foresaid or otherwise, to waive marvice
of procesa to confess a judgment in favor of “h~ legal holder or holders of ths within
note for such amount of said principal sum as 4*a)l appsar to bs due according to. the
tanor and effact of said note, and for the interurc unpaid thereof to the date of th.
entry of such judgment, togsther with the costa atd Zeasonabla plaintiff's attornsy's
feeg, to file a cognovit for sald amounts with an agresmnt therein that exscution
may issue forthwith and that no writ of srror aor appetl srall bs prosecuted uypon the
judgment sntered by virtue heresof, nor any proceedings 3 cquity filed to interfere in
any manner with the cperation of said judgmwent, and to waise . and release all errors
that may intervene in the entering of said judgment or in thr issuina' of any execu-
tion thereon. I hereby ratify and confirm all that my aaid attrtncy may lautully do

by virtue hereof.
This ngreement shall not be orally modified and any :-leau- cx m:di!icltion of
this guarantee must be in writing. .

In this guarantea, the singular shall include the plural and thc rA:ﬁuline shall
include the feminine and the neuter. This guarantee shall bs’ ‘the ‘joint ant sevaral
obligation of all guarantors and endorsers and this guarantasa- nhall be biiding upon
them, their heirs, personal representativas and assigns. C

DSOZIZRS

IN WITNESS WHEREOF, the undersigned have hereuntc set their hands and seal thias
day of JUNE . A.D. 19 88

8545 WHEELER DRIVE, ORLAND PARK, Il 604GEDDRESSH})

8545 WHEELER DRIVE, ORLAND PARK, 1L 6040SDDRESS)

{ADDRESS)

{ADDRESE)




UNOFFICIAL GOPY

)

LOT 2 1N ORLAND GOLF V1EW UNIT ELEVEN SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY,
TLLINOIS,

8545 WHEELER DRIVE, ORLAND PARK, I1LLINOIS 60462

PERMANENT INLEX NO,: 27-14-301-001-0000
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RIDER ATTACHED TO_____ loan Modificaglon Agreement
DATED 6-10-88 UNDER TRUST NO. 10220

Executed and delivered by FIRST NATIUNAL BANK OF EVERGREEN PARK not in its
individual capacity, but solely in the capacity herein described, for the
purpose of binding the herein described property, and it {s expreasly under-
stood and agreed by the parties hereto, anything herein to the contrary
notwithstanding that each aml all of the undertakings and agreements herein
made, ure made and intended not as personal undertakings and agreements of
tha Trustee, or for the purpose of binding che Trustee personally, but
executed and delivered by the Trustee golely in the exercise of the powers
confercel upon it ag such Trustee, and no personal liability or personal
responsinlity is assumed by, or shall at any time be asserted or enforced
against sala Trustee on account hereof or on account of any undertaking or
agreement herear contained, either expressed or implied, all such personal
liabiliry, if nuy being hereby expressly waived and releused by all other
parties hercto, and those claiming by, through or under them.

FIRST NATIUNAL BANK OF EVERGREEN PARK
not {ndividually, but as Trustee Under
Trust No, 10220 R

0S0Z 95298

uat Officer

ATTEST:

Assistant Trust QOfficer




