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THIS MORTGAGE (“'Sccurity Instrument’’) is given on JUNE 9,
19 B8 Themsiripugoris LEONARD L HALL AND NANCY J HALL, HIS WIFE

N
N
W
A
&
N

("'Borrower™), 'Fhis Sezozity Instrument is given 1o
STANDZRF FEDERAL SAVINGS & LOAN A83N OF CHGO '
which is organized and exitiivy under the lawsof THE UNITED STATES OF AMERICA,and whoseaddressis

4192 S. ARCHER AVENUE CHICAGO, ILLINOCIS 60632
(*'Lender'),

Rorrawer owes Lender the prineiyad sum of
FEFTY FOUR THOUSAND DOLLARS & NO CENTS

Dollums (UG:% 54 ,000,00 }. ‘This debt is evidenced by Borrowesr's note
duted the smine dute as this Security lnstruniznt (“Note"), which provides for monthly peyments, with the full debi, it not
phid carlicr, due und payablcon JUYLY 1, 70.8 This Security Instrument

secures 1o Lender: (0) the repayment of the dett rvidlenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the puyment of ull other sums, wit?, iiterest, advaneed under purngraph 7 to protect the sccurlty of this
Sceurity Instruenent; and (<) the performunce of Borravier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigag:, g-ant and convey to Lender the following described property

located in COOK County, Hlinods:

PARCEL 1:

UNIT NUMBER 1 SOUTH IN THE MOUNT LEINSTER II COPOTMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING REAL ESTATE:

LOT 93 IN CHERRY CREEX SOUTH PHASE III, BEING A SUED.VIGION OF PART OF THE EAST 172
CF THE NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 36 NORIMH, WANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS5 ATTACHED AS EXHIBIT 'A' TC DECLARATIUN OF CONDOMINIUM MADE BY

COLEMAN CONSTRUCTION COMPANY., INC, RECORDED IN THE OFFICE OF TH: RECORDER OF DEEDS,
COOK COUNTY, ILLINDIS AS DCCUMENT 66154848 TOGETHER WITH ITS WDIVIDED PERCENTAGE

INTEREST IN COMMON ELEMENTS |
a s PUNPSLCAN

¢¥ G2,

PARCEL 2:

THE RIGHT TO THE USE OF P-6, LIMITED COMMON ELEMENTS AS DELINEATED CA [HE SURVEY
ATTACHED TO THE DECLARATION APORESAID RECORDED AS DOCUMENT 88154848.

MORTGAGOR ALSDO HEREBY GRANTS TO THE GEE ITS SUCCESSORS AND ASSIGNS, AS RIGHTS

MORDGA
AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE RIGHIS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM AFORESAID.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,

. RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

. MAILING ADDRESS OF THE MORTGAGEE, FOR PURPOSES CF ALL NOTICES UNDER THE CONDOMINIUM
. PROPERTY ACT:

!
STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGD, 4192 SOUTH ARCHER AVENUE,
, CHICAGO, ILLINOIS 60632.

120295288

. PIN #27-26-205-009~0000 AFFECTS PROPERTY IN QUESTION AND OTHER PROPERTY

THIS SECURITY INSTRUMENT combines uniform covennnts for nationsl use nnd non-uniform covenants with
limited varintions by jurisdiction te constitate n uniform security instrument cavering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- tins LD 87/219 VMP MORTGAGE FORMS + {313] 787-4700 ¢ {ROD) 631-7281
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19, Accelernllu 'medie nder shall give notice to rrower prior fo acceleration following Borrower's

breach of any covenant or agreement In this Security Instrument (but not prior to' acceleration under paragraphs 13 and 17
unliess applicable law provides otherwise). The natice shall specify: (n) the default; (b} the action required to cure the
defsult; (c) a dste, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured;.
and (4) that failure to cure the default on or before the date specifed in the notice may result In acceleration of the sums
secured by thizs Security Instrument, foreciosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or sny other defense of Barrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified In the notice, Lender at its aption may require immediate payment in full of all sums secured by
this Security Instrument 'without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect all expenses Incurred In pursuing the remedies provided in this paragraph §9, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the renis of
the Pfoperty including those past due. Any renis collected by Lender or the receiver shall be applied first (o payment of the
costs of managcmcm af the Propeny and collection of rents, including, but not limited to, receiver's fees, premivms on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waiver of Homestesd, Borrower waives all right of homestead exemption in the Froperty.

23. Ridv -z t 1 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and:
supplement the covensnts and agreements of this Security Instrument as if the rider{s} were & part of this Security

Instrument. [Check aprdicable box(es)] .
X Adjustable P.ate Rider [X Condominium Rider [ 24 Family Rider

[ Graduated Paymicn? Rider {7] Planned Unit Development Rider
[] Other(s) (specify]-

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) execuled by Porrower and recorded withiit.

LEONARD 'L HALL
) Vo &

MANCY J LL

|Space Buiew This Line For Achnowlpdgten ()

STATE oF ILLINOIS, M County ss:

1, 6’6 , » & Notary Public in and for s’y zounty and siats,
do hereby certify that | poNARD L HALL AND NANCY J HALL, HIS WIFE
. personally known 1o me to be the same person(s) whose name(s} -

subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that he

signed and delivered the said insirument as free and voluntary act, for the uses and purposes therein

set forth. .
Given under my hand and official seal, this Z y

My Commiuion expire& "’% “7 o

Naotary Public
S oaemer e e e et e s

THIS INSTRUMENT WAS PREPARED BY: ALDONA MARQUEZ E{L*U‘ vl ; )
10350 8 PULASKI

LAWN IL
00453-4995 BOX ’H 6

{




UNOFFICIAL COPY,

UNIFORM COVENANTS.  Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shull promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepaywment and fnfe charges due under the Note

2, ¥unds for Tuxes and Insurance.  Subject to applicable law or 1o n written wuiver by Lender, Burrower shall pay
10 Laender on the duy monthdy puyments are due uneer the Note, undid the Note is paid in Tall, 3 sum (C*Funds™) equal to
one-twellth of: (W) yeurly taxes and assessiments which may mtain priority aver this Sceurity Instrument; (b} yveurly
lensehold puyments or ground remts on the Property, i any; (¢ yeorly haenrd insurunce premiums; and (d} yeorly
mortpage insurance premivms, i any. These itlems are culled “escrow items.” Lender may estimate the Funds due on the
basis of current dsta nmd reasonuble estimutes of future escrow items.

The Funds shull be held inan instivstion the deposits or necounts of which are insured or guarantved by u federal or
stide agency (including Lender if Lender is such an institution). Lender shalt apply the Funds 1o puy the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the accousns or verilying the excrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable taw
requires inkerest (o be puid, Lender shall not be regquired to pay Borrower any interest or enrnings on the Funds, Lender
shall give 10 Borrower, without charge, an annunl accounting of the Fuids showing credits und debits to the Funds and the
purpose For which eacl dehit 10 the Funds was made. ‘The Funds are pledged as additionnl security for 1he sums secured by
this Security Testrament.,

If vhe umount of the Funds held by Lender, together with the future monthly payments of Funds payable prios 1o
the due dates of the eserow items, shuil exeecd the amount required 16 pay the escrow items when due, the excess shall be,
al Borrower's option, cither prompily repaid to Barrower or credited 1o Berrower on monihly puyments of Funds. If the
amount of the Fuad. held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary 10 @ake up the deficiency in one or more payments as required by Lender,

Upon puyenicnd i full of nll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Losdel 1 under puragraph 19 the Propernty is sold or acquired by Lender, Lendder shali apply, no Inter
than immedintely prior’ o 2ne sule of the Property or its aequisition by Lender, uny Funds held by Lender ut the time of
appliculion as n ceedit agairsishe sums secured by this Sccurity Instrument,

3. Application of Pxyrucess,  Uniess upplicahie law pravides otherwise, all payments received by Lender under
purugraphs | and 2 shall be applied. first, to late charges due under the Note; second, 1o prepuyment charges due under the
Note; third, to wmounts payable wrzier puragraph 2; fourth, 10 interest due; and Insi, 1o principal due.

4, Churges; Liens.  Borrowershall pay all taxes, sssessments, churges, fines and impositions attributable to the
Property which muy stinin priority ‘ovepinis Security Instrument, and leasehold payments or ground reats, if any,
Borrower shall pay these obligations in te mpsaer provided in prragraph 2, ar if oot paid in that manner, Borrower shall
piy them on time direetly to the person awed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this purasgraph. I¥ Borrowermakss these pnyments directly, Borcower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shadl promiptly dischurrge any lien which has priority over this Security Instrument uniess Dorrower: (0)
agrees in writing 1o the payment of the obligntion secar4d by the lien in o manner acceptable 10 Lender; (b) contests in good
faith 1the lien by, or defends agninsy enforcemuent of the jien in. legal proceedings which in the Lender's opinion opernte to
prevent the enforcemens of the lien or forfeiture of uny past olthe Property; or {¢) secures from the holder of the lien an
ngreciment sntisfactory (o Lender subordinating the lien to (his Security Instrument, 1f Lender devermines thut any part of
the Property is subject to o lien which may attain priority over Jhis Security Instrument, Lender may give Horrower »
notice identifying the lien. Berrower shall satis{y the lien or ks ciae or more of the actions set forth abave within 10 days
of the giving of notice,

$. Huzard Insurance. Borrower shidl keep the improvements now existing or herenfier erected on the Property
insured aguins loss by fire, hozrds included within the 1erm “extended Zoveruge™ and any other hazards for which Lender
requires insurance. ‘This insurnnee shall be maintained in the wnounts /20 for the periods that Lender reguires, The
insurance carvier providing the insurance shall be chosen by Borrawer subjeriso Lender’s npproval which shall not be
unrensonnbly withhehd,

Al insurance policies and rencwals shall be neceptable 10 Lender nnd Svilinelude a stundard mortgage cluuse,
Lender shall have the right 10 hold the podicies nnd renewnls. If Lender requires, Pasrower shall prompily give 10 Lender
ull veceipts of paid premiums mird renewal notices. iy the event of loss, Borrower shall zive’prompt nolice to the insurnnce
corrier iand Lender. Lender may muke proof of loss i nol made promptly by Borrower,

Untess Lender and Dorrower otherwise ngree in writing, insurance proceeds shndl De weplicd 1o restorntion or cepair
of the Property damnged, i’ the resiorntion or repair is economicndly fensible and Lender's socurity is not lessened, 11 the
restarnlion or repiir is not economicndly fensible or Lender's security would be lessened, the invarence proceeds shull be
upplicd to the sums secured by this Security Instrument, whether or noy then due, with uny e cess puid to Borrower, If
Borrower sbundons the Property, or does not answer within 30 doys o natice from Lender thit thie fasirance currier hus
offered 1o sertle a clivim, then Lender muy coliect the insuranee procecds, Lender may use the procecds 1 repair or restore
1he Property or 10 puy sums secured by this Seeurity Instrument, whether or not then due. The 30-diy greriod will begin
wheo the nolice is given.

Undess Lender and Dorrower otherwise ngree in writing, any application of proceeds 10 principal shadd not exiend or
postpoie 1he Jue date of the monthiy puyments refeceed (o in parngeaplis & and 2 ar change the mmown of the payments, 17
under puengraph 19 the Property is aeguired by Lender, Borrower’s right 10 any insureuance policies nnd proveeds resulting
from dumage 10 the Properly prior to e acguisition shall puss 10 Lender 1o the extent of the sums secured by this Securily
Instrument immedimely prior o the acquisition.

6. Preservation and Mulntenrnee of Property; Lenscholds.  Boarrower shall not destroy, damage or substantinlly
chunge tlee Praperty, ublow the Property to deteriorute or commit waste. IF 1his Security Instrumeat is oa a teasehold,
Norrower shall comply with the provisions of the fease, snd i Borrower acguires fee title 10 1he Property, the fenselwald and
fee title shad? not merge unless Londer wgrees (o the merger fie writiag.

7. PProvectlon of Lender's Rights in the Property: Mortgage lnsurance, I Borrower fuils 1o perform the
covenns ahd agreenients contiined in this Security Instrument, or there is n legal proceeding (hut imwy signifienntly aftecy
Lender's vights in the Property (such os o proceeding in bunkruptey, probute, for condemnation or 1o enforee laws or
regadntions), then Lender muy do and pay for whatever is aecessary 10 protect the value of the Praperty and Lender’s rights
in the Property. Lender's netions may inchude puying any sums secured by a lien which hus priority over this Security
bostrument, appenring in court, paying reasonnble morneys’ fees nnd entering on tiw Property 1o muke repairs. Although
Lender may ke aetion under this paragraph 7, Lender does it have 1o.do so,

Any wmounts disbursed by Lender under this pueagraph 7 shall became additionad debt of Horrower seeured by this
Security Instrument. Unless Borrower and Lender ngree 1o other 1erms of puyment, these wmounts shull bear inleress from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Leader 1o Borrower

requesiing puyment.

12029288
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This Coxnposanius RIDER is made this aTH  dayof  JUNE 19 88,
amel s mearpoerated into and shadl be deemed 1o smend and supplement the Morgage, Deed of Trast or Security Deed (the
USecutrity Tostrwment' ) ol the sine date given by the vindersigoed (the “Rorrawer' ') ta seciee Borrower's Note to

STANBARD FEDERAL SAVENGS & LOAN ASSN OF ClHGO
(the “Lender™)
of the same dwte and covering U Propeety deseribed in the Security Instrument and located wi:
1820 8 BIST COURT UNITH#L SO TINLEY PARK 1. 60477

{Properly Addeass|
The Property includes o unic in, together with an andivided interest i the commeon elemems of, 1 condomininm project

Known us:
MOUNT LEIMSTER 11

{Name o) Conuonwnimn Projuci}
(the “Condominium Projeet’™). I the owners associmtion or other entity which acts for the Condominium PProjeet (1w
HOwners Association™) holds tilde to property for 1the benelit or wse of 15 members or sharchohders, the Property nlso
includes Borrowee's interest in 1he Owners Associnlion and the uses, proceeds and benefits of Borrower's interest.

CaNttNty COVENANTS, In addition to 1the covemmnts apd spreements made in the Scewrity Instrument,
Borrower and Lender further covenant and agree ns follows:

A, Condominium Obilgtions, Borrower shall perform sl of Borrower's obligations under the Condominivim
Project’s Constituen Pocuments, The Constituent Documents® are the: (i} Declarcation or any other document which
ervittes the Condomizawys Projects (ii) by-Jnws; (i) code of reguluions; and (iv) other equivadenmt documents. Dorrower shall
promply poy, when doae,anlibnes amd assessinents imposed parsvant 10 the Constitnen) Documents,

B, Hweard Insuranse, S0 long as the Owners Associntion mabnains, with a generally accepied insurianee enrrier, o
“master' or “blunkel®” policyCor the Condominium Project which is sutisfactory o Lender and which provides insurance
covernge i the amounts, Torsne periods, and against the hazards Lender reguires, ineluding fire and hazards included

within the term "extended coverage” then:
(1) Lender waives the prevision in Uniform Covenant 2 for the enothly payment to Leader of one-twelfth of

the yearly premivm instullments for hozard insorance on the Praperty; and
(HY  Borrower's obligntion ueder Lnifurm Covenant 5 1o maintain hizard insuranee coverage on the Property
is deemed satistied to the extent that the requir bl overage is provided by the Owners Associntion policy.

Horrower shall give Lender prompl notice ol g lpse in reguired hnzard insuranee coverage.

In the event of a distribution of hoeund insyisaee proceeds in Tien of restoration or vepair following o ks to the
Property, whether 1o the vnit of o common elements, npgprocecds piyable 10 Borrower e hereby assigned aud shid) be
pavicd (o Lersder e application to the spms seeured by the Security Instroment, with apy excess piid o Dorrower.,

€, Public Linbitity Insuranee, Dorrower shall synesuch actions as mmy be reasomnble 1o insure that the Ownoers
Assochdion maintains a public Bability instreance policy aceepadie in forny, amoant, and extent of coverage to Lender,

. Condempntion. The proceeds of any awnrd or cluim So/ danages, direet or consequential, paynble 1o Horrower in
connection with any condemmation or other wking af Wl or any pareoizhe Property, whether of the unit or of the commaon
clements, or for any conveyanee in licu of condemnation, are bereby assigned and shall be paid 10 Lender, Such proceeds
shall be ppplicd by Lender to 1the sums secured by the Secarity TnstrumeCas provided in Uniform Covenant 9,

E. Lender’s Prior Consent, Borrower shadl pot, except after notice 10 Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consem tx

(i} the abandonment or termtination of the Condominivm Projecs,wveept for abandonnent or lermination
reguired by lnw in the case ol substantia] desteuction by fire or other casuadty or i e ebse of' o taking by condenimntion or

eminent domunieg;
(i) any amendiment toany provision of the Constituent Documents iFthe prosision is for the eapress benetin of

Lender:
(i) terminntion of professionud management and assamption of self-mansgenmers odthe Owners Associntion;

or
(v uny netion which would have the effeet of rendering the public Hability insuranee coverage maitsained by

the Owners Associntion waecepiable 1o Lender.

P, Remedies. 1 Dorrower does not pay condominivim dues and assessments when due, then Lendse muy pay them,
Any umounts disbuesed by Lender under this parageaph F shall become additional debi of Borrower secueV by the Security
Instrwment. Unless Borrower and Lender agree (o odlier terms of paymietit, these amtceunts shall bear interest from the dute of
disbursemuent tt the Note rare nnd shall be payable, with interest, upon notice fronn Lender (o Borrower reguesting piyment,

Hy SiGNING BELow, Borrower accepts and ngrees to the terms suud provisions comtained in this Condominiam Rider.

ilm\,o‘\ -(f ) —'LL‘J]-«’Q (Seal)

LEONARD L HALL ‘HBorrower

* " Vd . -
¢ ,///ﬂ 2L C//f (e (Seal)
NANCY 0 WAHL o

(Seal)
-Borrower

(Seal}
-Borrower
Sigr Original Grbd)

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER-—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT
LD 87/082
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"THIS ADJUSTABLE RATE RIDER is mude this  9T1 duy of JUNE 19 B8 ana
is incorporated into and shall be deemed to amend and supplenient the Mortgage, Deed of Trust or Security Deed
(the “'Seeurily Instrument®*} of the sume date given by the undersigned (the ** Borrower’) to secure Horrower's Ad-
justable Rate Note (the *Note”') to Standard Federal Savings and Louan Association of Chicago (the “Lender'') of
the same dale nnd covering the property described i the Security Instrument and located at;

16820 § BIST COURT UNITH#L! SO TINLEY PARK 1L 60477

ety Adidied

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Addidonw) Covenrnts. In addition 1o the covenonis and agreements made in the Seearity Instrument, Borrower

and Lender turther covenamt and agree as follows:
L}

A, INFEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providos Tor an initial intevest rate of 8.500 W, The Note provides for changes in the interest rute

aned the monthly pedments, as Tollows:

do INTEREST RATLA00 MONTHLY PAYMENT CHARGES

(A Chunge Datey

The interest rate 1 will poy may change on the first day of JULY 1, 19 91 | und on
that day every 120h month therestter, Bach date on which my interest rte vould change is called a *Change Date,”!

(W) ‘The Index

Bueginning with the Gisst Change Date, my imterest rate will be bused on an Indes. The ladex™ is the natioml
monthly mediann cost of s for FRCIE asured Savings Institntions, os made available by the Federal Home Loan
Bank. The most recent bedes Figure avidiable as of the date 48 davs before cach Choage Date is cadled the V' Currem
Incdex.”

I the Indes is no loneer available, the Note Holder will choose i new index which is based upon compurable
informaion. Yhe Noie Holder will give mie ninice of’ this choice,

(Cy Culvulatlon of Chunges

Belore cuch Change Dute, the Note Flolder w2 esleulane my néw interest rate by aclding  TWO  AND

ONE HALF pereentage points ( 7+50 %) 1o the Current Index, The Note Holder will then
round the result of this addition to the nearest one-cighth ol one percentage point (0,125%). Subject to the limits
stiated in Section 4(D) below, this rounded smount will ve iy new interest rate until the next Chinge Daie,

The Note Holder will then determinoe the amount of the evanthly payment that would be sufficient to repay 1he
unpuid prineipal that 1 am expected 10 owe at the Change Due i Full on the maturity dute al my new interest ruie
in substantinlly cqual payments, The result of this ealenlation will bethe new amount of my monthly payinent.

(1M Limits on Iaterest Rale Changes

The interest rate that 1 am required 1o pay at the first Change Didowill not be greater thun 1 0. 500 Y
ar less than 8.500 9%, herealter, my interest rote will never be ingeeased or decreased on any single Change
e by more than two percentage points (2.0% 3 from the rate of imerest 1 have Been paying (or 1he preceding (welve
months, My interest pate will never be greater than 13.500 o, or less 25 8.500 o,

(E) Effective Dute of Chunges

My new interest eate will heeome effective on vach Change Daie, Lwill pay (hewrdount of my new monhly pay-
ment beginning on the first mowthly payment date alier the Chinge Dine wintid the iagourt of my aroimthly payment
chicries apinin,

(Fr Notler of Changes

The Nute Flokler will deliver or mnil (o me o sotice of any changes in my interest ratesun! te amoum of my
muonthly puyment before the elfective date of any chunge. The notice will inchude information rezuited by lnw 1o be
given me and also the title and telephone number of o person who wilt answer any guestion 1 ey have regarding

1he nedive.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenam 17 ol the Seeurily Instrument is amended 1o read as Foltows:

Transter of the Property or a Benefichul Interesi In Borrower. 1T al! or any port ol the Property or any bsterest
in it is sold or transterred tor i a benefivind interest in Borrawer is 5odd or trnnsferred and Borrower is nol o saturad
persan) withont Lender's prior written consent, Lender iy, ot its option, require immedinte payment in full ol all
sens secured by 1his Seenrity Insteament, Hawever, this option shnll not e exercised by Lender i6 exercise is pro-
Bl by federnd B s of the dane ol this Seenrity Insteument. Lender adso shall nor exercise this ogtion il () Bor-
rower couses 1o he subiained 1o Lender informmion required by Lender 1o evalunte the intended transferee as i i
new loan swere being made 10 the truasferee: and (O Lender reasonably determines that Leader's seeurity will sot
be impaived by the foan assumption and that the risk of a breach of any covepant or ogreement ik Hhis Secarity Insiru-
ment s aeeepiable o Bender,

21
ARM PLAN NO

ADJUSTABLE RATE RIDER
LD 87/237
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