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State of linois 58262099

FMA Cata Mo
Mortgag° 131-5317308

This Ymdenture, made this 1314 diy ol JUNE 19 BB wiween
RANDALL J. MATOUSEK AND DERORAH M, MATOUSEK , HIS WIFE
. Mortgagor, amd
DRAPER AND KRAMER, INCORPORATED
& corporation organized and existing under the hiws of ILLINOIS . Morigages.
Whnesseth; Thit whereas the Mortgagor is justly indebied to (e Mortgagee, ity is evidenced by o ceniain promissory nole benring even
date herewilh, in the principal sum of  SEVENTY TWO THOUSAND ONE HUNDRED FORTY ONE AND
06/100 Dot 1§ 72,141,00
payable with interest at the re ol *# SER ADJUSTABLE RATE RIDER *
per centum | 9S00 %l per anmins on the unpaid bidinee unil paid, and ade payable 1o the order of the Mortgugee ol its office in
CHIZAZO, ILLINOIS ,or
4t such other place as the howler miny designate in writing, and delivered: the sid principal ind interest being payable in nomhly instaliments of

* SEE ADJUSTABLE RATE RIDER *
ke (% 606.71

an the finl duy of - AUGUST A gR L wesd o Like sam on the Tiest day of eoch wd every month thereater until the e
in Fully paidl, except thar the final pezaent of principal wod interest, i oot soones paid, shull be die and payabie on the fist dny

of JULY L2018 .

Now, Therefore, the said Martgagor, for the bevter weurng of the payment of che said principat sum of mosey and interest and the performance
of e covenmnls and ngreenments herein comained, does oy Uese preseists Murtgage und Waerant unto the Mortgagee, s successors of assigrss.,
the Tollowing described Real Estie situnte, fying, and beinginie coumy of - COOK
amld the State of Hinois, 10 wil;

LOT 646 IN WOODGATE GREEN UNIT NUMBER 4, BEING A SUBDIVISION PART OF
THE WEST 1/2 OF THE NORTH BAST 1/4 IN SECTION 17 AND PART OF THE EAST
1/2 OF 'THE NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 13
EAST OF '"HE THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY, ILLINOIS.

TAX IDENTIFICATION NUMBER: 31-17-108-015

Together with all aod singulue the tenenents, heredimnents snd appurtenances tiereunto belonging, aid the rents, issues, and prafits thereaf;
arkh all apparaties and Sistores of every kind Tor 1the purpase of supplying or distributiog heat, light, winer, or power, i all plumbing and
other fistures b or that way be placed in, asy building now or hereslier sianding on said land, sod wdso sll te esane, rigin, title, and interest
of the said Morigagor in and 10 said premises.

This torm 18 used in connection wilh mongages Insuied under the one: to lour-Jamily progrms of (he National Housing Act which tequire
a One-Time Mortgage Insuzance Premium payment {including sections 203(bj and () in accordance with the regulations lor those piograms.

Provious edition may ko used HUD-82118:M. 1 {898 Edltion)
unt! suppliog s exhaubiad Puge 1 ol 4 24 CFR 200 1{a)
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To Have and to Hold the above-described premises, witls the
appurtenanees and Fixiures, unte the soid Mortgagee, its sucvessors
and assigns, forever, for the purposes sind uses herein set forth, free
from all rights and benefis under and by viewe of the Homestemd
Exemption Laws of the State of Winois, which said rights and
Benefits 10 sui Mostgagor does hereby expressly releunse and waive.

And Sulil Muortgugor covenunts and aprees:

To keep suid premises in good repitir, and not 1w do, or pemit 1o
be done, upon said premises, anyihing that sy impair the value
thereof, or of the seourity intended 1o be effected by virtue of this
instrument; not 1o sulfer any lien of mechanics men or maierial
men (o attach to suid premises; to piy to the Mortgagee, 08
hereinnfter provided, until suid note i lly paid, (1) o sum suffi-
cient to piy At [xes AL LSESSIENIS on Said prentises, or any Las
or nssessment thit may be esied by authority of the State of 1l
tinois, or of the county, towes village, or ¢ity in which the said
[andt is situte, upon the Minsgsar on aecount of the ownership
there of; (2 0 sam sufficientae b all budldings thut may ) any
(ime e on saic premises, shiring e continaanee of said -
debtedness, insured Tor the benefin of <neastorigugee in sueh forms
of insurance, aod i such amonnts, as may b required by the
Murlguges,

In case of the refussd or negleet of the Mortgapsr 1o moke such
payments, or to satisly any prior lien of incumbrance other thin
thint for tuxes o Rssessments on said premises, or 1 keep snil
premises in good repair, the Mortgagee may pay sich Lazes.
AssesSENts, sol insurance premiums, when due, and may nak
sueh repairs 10 the property herein mortgiged as in i diserenon &
may deem necessary for the proper preservation thereol, amd any
moneys so pitid or expended shall become so mucl addivional in-
debtediiess, secured by this mortgage, 10 be paid out of proceeds of
the sale of the mortgaged premises, iF not otherwise paid by the
Mortgogor.

It is expressly provided, however (il otler provisions of this
mortgage 10 the comtrary notwithsindingd, M the Morigagee
shalh ot be required nor shall it have the right 1o pay, dischurge,
OF FeMOve Jay LN, 1ssessnient, of Y lien upon or ugainst the
premises deseribed herein or any part thereof or the improvement
situated thereon, so long as the Marigagor shall, in goodd faith, con:
test the same o (e validity thereof by appropriate legal pro-
ceedings brought in i court of competetn jusisdiction, which shall
aperste to prevent the colleetion of the (s, assessment, or lien so
contested amd the sade or forfeitire of the said premises or any part
theteof o sutisTy the sanw.

And the suid Mortgagor further covenants and agrees as follows;

That he will promptly pay the principal of wnd interest on the
indebiedness evidenced by the stid note, st the times and iy the
muiner 1therein provided. Privilege is reserved 10 puy the debt in
whale or in part on any installinent due date,

That, together with, und in addition o, the monthly payeents of
prineipul ang interest payuble under the wems of the note secured
hereby, the Mortgagor will pay 1o (he Muortgagee, on the first duy
of each month unt) the said note is futly puid, the Tollowing sums:

A sum equad 10 the ground rents, if nny, next due, plus the
premivms that witl pest become due and payable on policies of fire
and other hozand insuranee covering the mortgaged property, plis
wines and assessments next due on the murigaged property all as
estimated by the Mortgageed less nll soms alveady paid therelor
divided by the number of memhs o elapse before one moath prior
1 the dide when sech grownd rents, premivms, mxes und
assessments will beeome detinguent, such sums to be held by Mort-
gagee 1 Lrust to pay siid ground rents, premiums, taxes and

speciul assessments;

by Al payments mentioned in the preceding subseetion of this
paragraph and )l payments 1o be mude under the note securedl
hereby shall be added together and the apgregate amount hereof
shall e paid by the Mortgagor cach month in 1 single payment to
e 1:p|1lienl by the Mortgagee to the following items in the order sei
forth:
W ground remts, i ony, wxes, special assessments, fire, wid other
huzurd insuraney premiums;
(Il interest on the note secured hereby,
(B amortization of the principal of the said note; wwl
¥} I charges.

Any deficiency in the wnount of any sueh aggregate monthly pay-
ment shill, unless made good by the Mortgagor prior 10 the due
dute of the next such puyment, constinie an event of delaull
under this morigage. The Morigagee niny colect o “lawe charge"
nol to exceed four eents (48) for each dollar ($1) for ench payment
more than filleen {15) duys in arrears, 10 cover the extra expense
involved in hundling delimguent payments,

If 1he total of the payments made by the Mosigagor vider
subseelion (@) of the preceding paragraph shall exceed the amount
of Uw payments actually arde by the Mortgagee for ground rents,
(axes, AN NSSESSINENLS, of insuranee preminms, as the case may be,
sueh excess, if the loan is eureent, st the oplion of the Mongagor,
shull be credited on subsequent prymemts (o e made by the Mort-
gugor, or refunded to the Mortgagor, W, however, the monthly
payments mace by the Mortgagor ander siibsectinn fa) of the
preceding paragraph shall not be sufficient 10 pay ground renis,
waxes, Doy RSSOSSIENLS, OF insurance premivms, o8 the cose may be,
when the same shnl) decome dne and payable, then the Mortgogor
sl pay (o the Morlgagee sny amount necessary 1o make up the
deficianey, on or before the dite when payment of such grou
TN Aases. assessments, or insuranee premiwns shnll be due. 17w
any time i Mor(gagor shull tender 1o the Mortgagee, in sccor:
dance with the mravisions of the note secured herehy, full payment
of the entite mdelrstness represented thereby, the Morigagee shall,
in computing (e amours of such indebiedness, eredit to the ae-
count of the Mortgapur 2oy balnce remuining in the funds sc
cumulnted vnder the frovisons of subseetion @) of the preceding
paragraph, 1f there shal) be e defanlt umter any of the provisions
of this mortgage resulting in 1 puhlic sale of the premises covered
herehy, or if the Mortgugee wequies the projerty otherwise afler
defuuli, the Mortgagee shall apply, w/ne time of the commence:
mient of such procecdings or al the tae toeproperty is otherwise
aequired, the balunce then remaining in e Zads accumlied
under subsection fa) of the preceding parugrepk-as o credit against
the amount of principal then remaining wnpaid under said noe,

And as Additenal Securdty for the payment o the indebtedness
aforesaid the Morigagor does hereby ussign 10 the Mortgagee all
the rents, issues, and profits now due or which may hereafier

Deeonie wue for she use of the premises hereinubove described,

That He Will Keep the improvements sow existing or hereafer
ereeted on the morigaged praperty, insured us may be required
from tinke to time by the Mortgagee against loss by Tire und other
huzards, casaaliies and contingencivs in sueh amonnts and for sich
periods a5 may be required by the Morigagee wwd witl pay prompt:
fy, when due, ey premiums on such insuraoce provision for pay-
ment of which has not been made hescinbelore, AL imuranee shall
b carried i companies approved by the Morgagee and the
policies nnd renewals theseol shall be hehb by the Mortgages and
huve putached thereto Juss payable eliises in favor of und i form
aeceptable 10 the Mortgagee. I ovent of loss Morsgagor will give
immediaie notice by mail 1o e Mortgagee, wha may make proof
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER AIXDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TG
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 13TH dayof JUNE 19 88 ,andis
incorporated into and shalt be deemed to amend wnd supplement the Mortgage, Deed of 'lrusl or Deed to Secure
Debt (the “Instrument') of the same dme given by the undersigned (the *‘Mortgagor™) 10 secure the Morigagor’s
Note (the “Note") of the same date 10 DRAPER AND KRAMER, INCORPORATED

(the *Maortgngee''} and covering the property deseribed in the Instrument and located ay:
108 8 ~MTLLOW ROAD MA'TTESON |, II, 60443

(Propeny Adueess)

AMENDER £0% ENANT. In addition 10 the covenants and agreements mude in the Instrumem, Morigugee and
Mortgagor further covenpat and agree as Tollows:

The Mortgagee shak, with the prior upproval of the Federa! Housing Commissioner, ot his designet,
declare all sums wutrul ovhis mortgage (0 be immediately due and payable ifall or purt of the prop-
erty is sold or otherwise trinsf»ired (other than by devise, descent or operation of law) by the mort-
gagor, pursuant 1o o contrnet of sale execuied not luter than (312 124 months afier the date on
which the morigage is endorsed Jor insuramee, 10 & purchaser whose credil hins not bu:n approved
in wecordance with the requirements ed tae Commissioner,

IN WITNESS WHEREOF, the Mortgngor Il executed this Assumplion Policy Rider,

\Mﬁ_.g___l’ Wllﬂlm.d__ (Scal) ot P&ﬁ.&i@) ) Rtagewid s . (Seal)

&L
@
v
o
&
Yo
&

Mortgagor 4 Mortgugor

RANDALL J. MAI'OUSEK CoORAH M, MATOUSEK
(Seal) (Scal)
Maorigngor Mortgagor
(Sign Original Onty)

NOTE: (1 the property I8 non the principal or seeondary residence of the Morgagor, 24 manths will be checkcd Didtead of 12 munths,
(Spuce below this Tne Tor seknowledgement) A

@521 mmon FHA Avsumption Policy Rlder — Multistato
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ADJUSTABLE RATE RIDER

THIS ADJUSTANLE RATE RIDER s made 1his . _13PH. day of __ _ JURE. ..., 1288, und is
incorpornted inta anag stanl be deemed 1o amend and supplenent the Moripape, Deed of Trust or Securlty Peed
(U Mortgnge™), of even Ui fezewith, given by the undersigned (U'Mortgagor'’) 1 secure Mortgagor’s Adjostuble Rale Noe
{(**Note™), of even date horewizh, 10 Deaper and Keimee, Ine., 33 West Moncoe Street, Chicago, 1linoks 6061
{**Morigagee'), covering the preeases deseribed in the Mortgage and located at._. e -
108, S, WILLOW _ROAD_M/ATIESON.., IL 60443

Notwithstanding nnything to thecoairary set facth in the Mortpage, Noripagor and dMortgagee boreby agree o 1he

Followinu:

1. Under the Note, ihe initinl stated interest taie a9 500 pereentum (—._._9...500 %) per onnum (*nitial Interest
Rute } on the wapaid principal badance is stidocso change, as hercinaler deseribed. When the inferest rate changes, the
cqual monthly instalimems ol principal and intdees, 2so witl be adjusied, as hereinnlter provided, so thae cach installment
will be inan amount necessiry to fully mmortize the dapaid principal badunee of the Nofe, ot the mew sdiusted inferest rute,

over the remaining leem ol the Note,

The first adjustment to the interest rute U any adjustment s required) will be effeetive on the First duy of L.
OCTOBER | 19.__89  (which dute will not be less than tweee months nor mere than eighteen momths §rom the due dale
of the first instwllinent payment under the Note), and thereaftereneh adjustoient to the iterest rage will be made of Teelive
o that day of cach succeeding year during the lerm of the Morleaee (SChange Date'),

Eucht adjastencnt 1o the interest rate will be made based upon ihe Following method of employing the weekly nverape yield
on United States Treasury Securities ndjusted 10 o constant maturity ol ane year (*Index*’; the Index is pubdlished in the
Federal Reserve Bulletin and made available by the United States ‘Treasury SSenartment in Statistical Release H. 15 (S19)).
As of ench Change Dipte, iowill be determined whether or net an interest e adgusoment must be made, ind the amowm of

the new adjusted interest raie if any as Follows:

()  The nmount ol the ndes will be determined, using the most recemly available Sigore, thirty (30 days before the
Change Date (M Current Tndex™).
(h)y 2. . 80creentupe points (2., 58 the “Margin® ) will be added (o the Current Dndexswad She sum of this stdedition

will be rounded (o the nearest one-eigth of eae pereentage poing (9,325%0), The rounded supe, of the Margin plus the
Currenmt Index, will be ealled the “Caleulated Interest Rate™ For ench Change Dale.,

The Caleulnted toterest Rate will be compared 1o the interest rate being curned immetdiniely priar (o the earrent
Change Date (such interest ride bedng called the “'Existing Interest Ratwe'' ) Then, the new adjusted interest rae, il

any. will be determined us follows:

If the Caleulinted Inrerest Rate s the same ws the £xisting Interese Rafe, the interest rite will nod change,

(it} 1f the dirference belween the Coleulnted Tnterest Rate and the Existing Interest Bate iy less thun or egunl to
onE percetitnge point, the new adinsied interest re will he equab 1o 1he Cadeulaied Interest Rote (subjeet to
the mousimum allowable change aver the teem of the Mortgage of five percentage pims, in either direction,
froan the Initind Inderest Rate, herein endled (e 5% Cup''),

11 che Calewlated Enterest Rute exveeds the Existng nterest Rute by more thun one pereentuge goint, the new
ndjusted imerest rate will be eqund 10 ope pereentage point higher than the Existing Interest Bate (subject (o
the 5% Cup). .

L}
17 the Caleulated Interest Rate bs less thun the Existing [nierast Rote by more than one percentage point, the
new adjusted interest rate will be equal 10 one pereentage point, less tan the Existing interest Rate (subject 1o
the 3% Cop).

FHA ARM RIDER
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