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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) ix given on JUNE 15th
1988 The merigugoris
WILLIAM F. PLATT and LISA J. PRATT, HUSBAND and WIFE

L hene s T L SR
[}

{(*Rorrower™). ThisScrurily Instrument is given to
GARY-WHEATON BA2 £ OF DOWNERS GROVE '
which is organized anu exeing under the taws of rug STATE OF ILLINOIS , and whose address is
1200 OGDEN AVENUE LO%NFRS GROVE, IL 60515

("' Lender),
Borrower owes Lender the princkaismm of
ONE HUNDRED FIFTY TWO THOLS&ND TWO HUNDRED FIFTY & 00/100

Dolla’s (U.S. % 152,250.00 Y. This deb is evidenced by Borrower’s nole

dated the sume date us this Security Instrunient (“Note™), which provides for monthly paynents, with the full debt, if' not
pid earlier, due nnd puynbleon  Jury 1, 17995 This Security [nstrument
seeures 10 Lender: (W) (he repayment oFthe debtetidenced by the Note, with buerest, and all renewals, extensions and
modificorions; (b) the puymeat of all other sums, Witk ivderest, advanced under parsgraph 7 10 protect the sceurity of this
Sceurity Instrument; and () the performance of Borres o's covenunts and agreements under this Security Instrament and
the Note. For this purpose, Borrower does hereby mor(guge-grant und convey o Lender the following described property

locnted in poox County, Nlinois:

LOT 34 AND THE NORTH 17 ¥EET OF LOT 33 IN ULOCK 2 IN SPRINGDALE, SUBDIVISION
UNIT NO. 1, SUBRIVISION IN THE SOUTHWEST 1/4 /OF SECTION 8, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL UFLIDIAN, IN COOK COUNTY,
ILLINOIS, 4

CO0K C?'-.JNT‘\'. E‘._ LINDIG
oty e :
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12129288

/TM( 1D # 18-08-310-037

» WESTERN SPI}&(I;IIGS

/
/hig'h has the sddress of - 5304 CAROLINE

|Strent}

Hlinois 60558 (" Property Address”™);
|41 Code|

TOGETIER WETH wll Lthe improvements now ar herenfier erceted on the property, and all casements, rights,
uppurtenances, rents, royalties, minersl, uil and gas rights and profits, water rigivts and stock and all xtures now or
hereafter i part of the praperty. Al replacements and additions shiull wlse be covered by 1his Scewrity Tnstrument. All of the
Toregoing is referred win this Seeurity Instrament os vhe “Property.”

, -

HORROWER COVENANTS thin Burrower is‘ﬁﬁa"ftTl‘E;;-_scisccl of the estate hereby conveyed and has the right 1o
mortgage, grunl and convey the Property and tha the Préperty is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend goperatly the titde 10 the Property against a)) claims and demands, subject 1o sny
enenmbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenunts for nutional use and non-uniform covenants with
limited varistions by jurisdiction to constilule o uniform seeurily insirument cavering real property.

ILLINOIS—-Single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
! g Amended 8/07
QM-Gilll.llla011 VMP MORTGAGE JORMS + 131112908100 = (800187 1.729)
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UNHORM COVENANY Nr rE Elll'l JOVLY :A’;l “F . ‘PAY
ul wnd Talerest; Prepuym&nt-fnd ¥ "hrgTs, « = Ttk e s u'l promptly pay when due

1, Payment of Princip
the principi) of mnd interest on the deb evideneed by the Note anc uny prepuy ment aisd lite chirges due under the Note,

2. Funds for Tuxes nad Insursnce,  Subjeet 1o applivable lnw or (o 2 written waiver by Lender, Borrower shall pay
10 Lender on the duy monthly preyments sre doe under the Note, wntil the Note is poicd i 001, o sum O Fumdh™) cipd 1o
poe-twellth af: G0 yearty taaes amd assesstments which mny aiwin privrity over this Security Instrwments (b yenrly
tensehold pryrents or gronnd sents on e Property, if any; (©) yearly bazard insurnee premivins: anet (d) yenrly
mor gage insuranee premiums, i ey, These items are ealled eserow items,” Lender may estimute the Funds due on 1w
busis of current dita and rensonable estimues of future eserow items,

The Funds shal) be bekd in i institution the deposits or aecounts of which nre insared or guairumteed by o federa)

or state ngeney (inchiding Leader i Lender Is such sn institurion), Lender shall apply the Funds to poy the escrow ilems.
Lender auy not churge Tor holding snd npplying the Funds, unalyzing the nccount or verilfying the eserow ftems, untess
Lender puys Borrower interest on e Funds and applicable low permits Lender 10 make such u charge, A vhurge nssessed
by Lender in connection with Borrower's entering iinto this Security Lastrument 1o pay he cost of an independent tax
reporting service shutl not be a charge for purposes of the preceding sentence,  Borrower und Lender may agree in writing
vt interest shnll be paid on the Fuisds, Unless an ageeement i made or applicable Inw requires intesest to be padd, Lender
shatl nat be required 10 pay Borrawer any interest or earnings on the Funds. Lender shall give 1o Borrower, wilhout charpe,
an nanual aecaunting of the Funds showing eredits and debits 1o the Funds und the purpose for which each deblt to the
Funds was made, The Funds are pledged us additionul sceurtty for the smns secured by this Seeurity Instrument,

11 1he nmount of the Funds held by Lender, together with the fulure monthiy payments of Funds payable prior 10
e due dites of the eserow items, shall exeeed tie smuunt required to puy The eserow items when due, the excess shall be,
at Horrower's oprinn, itler promprly repuld 1o Borrawer or credited o Borcower on monthly pirysients of Fumds, 1T the
amoum of the Yuads held by Lender is not suflicient to pay the eserow items when due, Bosrower sinll puy 1o Lender any
amonnl necessary tinuke up the deflciency in one or more payments as required by Lender.

Upon puymerd in full of ull sums secured by this Seeurity Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lenaren I under puragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immedintely prio: toibke sule of the Property ar its acquisition by Lender, any Funds held by Lender at the time of
application us a credit nguinsvrae sums secured by this Seearity Instrument,

3. Application of Pay-aceis,  Unless applicable lnw provides otherwise, all pnyments received by Lender uncer
puragraphs 1 and 2 shuli be applied. firs, to late charges due under the Note; second, to prepayment churges due under the
Note: third, (o amounts payableuriger parngraph 2; fourth, (0 interest due; and Insi, ta principal due.

4. Charges; Liens, Borrower sinll puy all waxes, assessments, chirges, ines and impositions uttributable 1o the
Property which muy uattain prierity overthis Security Instrument, nnd leasehold payments or ground rents, if any.
Porrower sl pay (hese obligntions in tie mesaer provided in paragraph 2, or if not paid in thst manner, Borrower shall
puy them on lime directly 10 the person owed payment. Borrower shadl promptly Furnish to Lender all notives of amounts
to be puid under this paragraph. 1f Borrower =akes these puyments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge nny Jien whick has priority over this Secarity Instrument unless Dorrower: (n)
ugrees in writing 10 1he payment of the obligalion secursthy the Hen in o manner neeepluble 1o Lender; (h) cantests in good
fuith the lien by, or defends pgainst enforcement of the fien in._legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pari of |he Property; or (¢) secures from the holder of the lien un
agreement satisfisctory to Lender subordinating the lien ta this $=curity Instrumen, If Lender determines that any part of
the Property is subject 10 a lien which may nttain priority over fhis Security Instrument, Lender nruy give Borrower a
notice identifying the lien. Borrower shall sitisfy the tien or take cae 2 more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Horrower shuil keep the improvement niw existing or hereafter erected an the Praperty
insured aguinst loss by fire, hnzards included within the term “extended Coversge® and any other hazards for which Lender
requires insuranee, This insurance shall be maintained in the amouniz'ind for_the periods that Lender requires. The
inswrnee enrsier providing 1he insursnee shall be chosen by Borrower subjet (o) Lender's approval which shall not be
wirensonubly withheld,

Al insurance policies and renewals stiall e accepishle to Lender and shaldnelude o standwrd morigige chise.
Lender shadl have the right to hold the policies and renewnds. 15 Lender requires, Boriorser shall prompily give (o Lender
abl receipts of paid presivms and renews) notices. 1n the event of loss, Borrower shallgive prompl notice to the insurance
enrrier and Lender. Lender muy make proof of loss if nog made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell be ppolicd to Festorntion or repuir
of the Property damaged, if the restarntion or repuir is ecanomically Teasible and Lender's sceuritsnis not Jessened, If the
restaration or repuir is ot ceonomically Feasible or Lender's security would be lessened, the ingararice proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any excess ool 10 Boerower. Il
Borrower abundons the Property, of docs not answer within 30 days u notice from Lender that (e iZisvoanee carrier has
offered Lo settle u claimy, then Lender may collect the insusanee proceeds. Lender may use the proceedsio cepair or reslore
the Propeny or to pay sums secured hy this Security Instrument, whether or not then due. The 30-duy reriod will begin
when (he notice is given.

Untless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shallaccexiend or
pastpone the due date of the mombly payinends referred 1o in puragraphs 1 and 2 or chunge the amount of the payments. )
under parngruph 19 the Propenty is acquired by Lender, Boreower's right 1o mmy insnronee policies and proceeds resulting
from dainge to the Property prior to the sequisition shadl pass to Lender to the extent of the sums securad by this Security
Lastrument inusedintely prior o rhe seguisition.

6. Preservation and Maintennnce of Property; Leasehulds,  Horrower shiall not desiroy, dnmage or substuntin|ly
change the Property, uliow the Property ta deteriorate or commis waste. I this Security Instrumeny is on o leaschold,
Borraower shull comply with the provisions of the lense, and if Borrower nequires fee title 1o the Property, (he lensehokd and
fee tirhe shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage [nsurance, If Borrower fuils 1o perform the
covenanly snd agreements comnined inthis Seeurity Instrument, of there is u legal provecding tint may sigaificanely affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may donnd pay for whatever is necessary to progect the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by u lien which has priarity over this Sccurity
Instrument, appeuring in court, paying reasonuble uttorneys' fees nnd emering on Lhe Property 10 make repairs, Aithough
Lender miny inke action under this paragraph 7, Lender does not have 1o do so, Coe

Any amuounis disbursed by Lender under this puragraph 7 shall become sddivional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender ngree to other terms of puymient, these amoums shall bear interest from
the dute of disbursement wt the Note rate and shall be payable, with interest, upon notice fran Lender to Borrower

requesting payment.

T2Z129288
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