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MORTGAGE

l.oan No. 12434-8.0

THISMORTGAGE (“Security Inslrament" ) is given 01 e on XL s s
m..&..&?....'n.cmuvm‘n T .tandm’.". JBank. .*n.d... rust. Company.as.trustee U/LT/A dated 4-]-88...

& known.as. Trust . .{é;il"ﬁ...ﬂﬂ,t...D.QL!'.S.QHF{“‘ Wrrower™). This Security Tastrument is given 1o AMITY. EEQERAL..
SAVINGS ALD LOANASSOCIATION ... , which is orgmizcd und existing

under the 1aws 0f .ot . ) HE LUNITED. STATES.QFE. AMERICA,, unul whose nddress is ... TISLWERTI80th. ...

o STREET,.TINLE T v A RK AR EINGIS BOATT. s sssseccsenssssssssssasessmmassssssssssresseemisesscanss (o Leatcher ")
f.sam Thirty. Three.Thousand. and. nofl00ths~n=snas

........................................... ==tz emnzns Dollars (U.S, $...33,000.00..........). This debt is evidenced by Borrawer’s uote
dated the snme date us this Seewsity Instrument (“Note™), which provides for monthly payments, with the full debt, il nol
poid cartier, due and puyable on ... cAUWBNER Lo BR0 e TS Steurity Justrument
secures 10 Lender: (a) the repuyment of die debt evidenced by the Nole, with interesy, and all renewals, exlensions und
modifications; (b) the payment of all oriaer sums, with interest, advanced under paragraph 7 to prenect the security of this
Security Instrument; and (¢} the performarice of Borrower™s covenats and ugreements under this Security [nstrument aiwl
the Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following described property
Josmed i e, Caak reresessserebens st nssressn e COUNTY, lkinois:

Unit No. 3D in Silverlake Condominiwaas delineated on the plat of survey of the
following described parcel of real es: ate:

Parcel 3 in Silverlake Condominium, a Planned Unit Development, of part of the South
Enst l/4 of Section L0, Township 36 Nerch, Range 12 East of the Third Principal
Meridian in Cook County, Illinols, which sarrey is attached as Exhibit "A" to the
Declaration of Condominium recorded in the 07fice of the Recorder of Deeds of Cook

County au Document 87579420.

Mortgagor also hereby prants to the mortgagee, 1’8 successors and assigns, as rights
and easements for the benefilt of sald property set <{orth in the Declaration of

Condominium aforesaid.

this mortgage is subject to all rights, easements, covapants, conditions, restrictions
and reservations contained in said declaration the same 43S though the provisions of
sald declaration were receited and atipulated at length hareidn.

PIN 27-10-401-006, 27-10-401-013, 27-10-401-014, 27,10-401-0.6 ({4l1ll PIQ&OP)

Te Unit 30

L LT IYRTTRTTTITRLIRLE TN ]

{Slirent)

v (Property Address'),
{2ip Coue)

TOGETHER WiTH all the improvements now or herenlter erected an the property, and all casements, rights,
pppuriennnees, rents, coyalics, mineral, oil and gus rights and profits, water rights and stock and all flxtures now or
hereafler o purt of the propenty. All replncements and additions shall also be covered by this Security Tnstrument. Alloflihe
foregning is referred toin this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estaic hereby conveyed and has the right to
mortgnge, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Property ugainst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforis covenunts for nationsl use and non-uniform covenuams with
limitec variations by jurisdiction 1 constitute n uniforin security instrement covering real property.

ILLINOIS—Singte Fomily—FHMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/8)3
44713 BAF SYSTEME AND FOAME
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1. Payment of Princlpa! and Intereat; Prepayment and Late Charges, Horrower shull promptly pay when due
the principal of md interest on the debt evidenced by the Note and any prepayment and late charges due wnder the Note,

2, Funds for Taxes und Dnsursnce,  Subjeet to upplicable liw or (o written waiver by Lender, Borrower shull pay
ta Lender on the day mesthly peyments are die unsder the Note, until the Note is paid in fall, wosum (CFuands™) equand o
one-twellth of: (n) yeurly tuxes and assessments which may atlnin priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, iF any; {¢) yearly huzard insurnnce premiums; aned (d) yenrly
mortgage insurancee premiums, if nny, ‘These items nre colled “eserow items.” Lender mny estimate the Funds due on the
busis of current dita and reasonable estimutes of Future eserow items.

The Funds shad be held in an institution the deposits or accounts of which ure insured or gunrimteed by # federnl or
stale agency (neluding Lender if Lender is such an instilution). Lender shull apply the Funds 1o pay 1he eserow items,
Lender may 0ot charge for holding and applying the Funds, aialyzing the sccoum or verifying the escrow items, untess
Lender pays Borrower interest on the Funds and upplicable luw permits Lender (0 muke such a churge. Borrower and
Lender mny agree in writing (hat interest shull be paid on the Funds, Unless an agreement is made or applicable law
requires interest Lo be paid, Lender shull not be required 1o pay Dorrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, nn s secounting of the Funds showing credits und debits 10 the Funds and the
purpose for which each debit 10 1he Funds was mude. "The Funds are pledged as additional security for the sums secu red by
this Security bnstrurent.

1 the nmoun of the Fands held by Lender, together with the future monthly payments of Funds paynble prior 1o
the due dintes of the eserow iens, sholl exceed the anuat required 1o pry the eserow items whien due, the excess shadl be,
al Borrower's optinn, either promptly repuid (o Rorrower or credited to Borrower on monthily payments of Funds, 10
wmount ¢f the Fuwy held by Lender is not sullicient to pay the eserow jitems when due, Borrower shiall puy 10 Lender any
wmount necessary tosnuke Up the deliciency i one oF more pnyments us required by Lender,

Upon puywens=n full of all sums secured by this Sceurity Instrument, Lender shudl prowptly refund o Borrower
any Funds held by Loneler. 1 under parugraph 19 the Property is sold or acquired by Lender, Leader shall apply, no later
than immedintely prioesoe the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application as w eredit againat the suims secured by Lhis Security Instrument.

3, Application of Feyriats,  Unless applicable law provides otherwise, all ppyments received by Lemder under
prragraphs ! and 2 shall be appliza; first, 10 lute chirges due under the Note; second, (o prepiyment charges due under the
Note; third, 1o mmounts payabic asdss puragraph 2; foucth, o interest dues und las, 10 principal due,

4. Churges; Liens. BHorrowerchall pay all tuxes, ussessments, charges, fines and impositions attributable to the
Property which may nttnin priority (overshis Sceurity Tnstrument, und lensehold puyments or ground rents, iff any.
Borrower shall pay these obligntions in (he mnnmer provided in pacagraph 2, or if not puid in thst maoner, Borrower shall
piy them oi time directy 1o the person owesd puyment. Borrower shall pronptly furnish to Lender all notices of umounts
to be puisk under this prengroph, 17 Dorrowey mukes these puyments directly, Borrower shall promplily furnish to Lender
receipts evidenving the puyments,

Norrower shull prompily discharge uny Kedoatich bas priority over this Security lnstrument unless Borrower: ()
agrees in writing to the payment of the obligetion sceried by the lien i a manner neceptable to Lender; (b) contests in good
fuith the lien by, or defends sgainst enforcement of 1ke Ben in, legul proceedings which in the Leader's opinion operste to
prevent the enforcement of the lien or forfeiture of uny pariof the Property; or (2) secures from the holder of the lien un
ngreement satisfctory 10 Lender subordinating the lien tothis Security Instrument, I Lender devermines that any part of
the Propeety is subject 1o n lien which oy ntlain priority Gyverthis Security Insirument, Lender muy give Borrower
notice identifying the lien, Borrower shalk sutisfy the lien or taeeorie or more of the uctions set forth above within 10 doys
of the giving of notice,

S, Hazerd Insurance, Borrower shill keep the improvemeats now existing or herenfter erected on the Property
insured ngainst loss by lire, hnzards included within the tlerm “extended zoveruge” and sny other hazards for which Lender
reguires insuranee, ‘This insurince sholl be maintained in the amounss/»:d for the periods that Lender requires. The
insuranee varrier providing the insurance shall be chosen by Borrower subjeriio Lender's npproval which shull not be
unreasonably withheld.

All insurnnee policies and renewinds shall be acceptable 1w Lender anashedl include o standard mortgage clause,
Lewder shinll have the right 10 held the policies and renewals, If Lender requires, Lot ower shidl promptly give to Lender
all receipts of paid premiums nnd renewal notices, In the event of luss, Borrower shall give prompd notice to the insarance
carrier and Lender, Lender may muke proofof loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insuranee procecds shal be agslied (o restorntion or repnir
of the Property dumagesl, if the restoration or repuir is economicaily feasible and Lenderd s eurity is not lessened. I the
restoralion or repair is not economically feusible or Lender's security would be lessened, the incarance proceeds shull be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any eicesy paid 10 Borrower. I
Borrower abundons the Property, or does not answer within 30 days n notice from Lender that 8¢ Sasnrance carrier has
offered o settle n cloim, then Lender mpy collect the insurance procecds, Lender may use the procesds’ o cepuir or restore
the Property or to pry sums secured by this Security Instrument, whether or not then due, The 30-aoy 2eriod will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shaiy oo extend or
postpone the due dute of the monthly payments referred (0 in parngenphs 1 and 2 or elnge the amount of the payments. I
under prragruph 19 the Properry is neguired by Lender, Horrower's right 1o any insurinee policies and proceeds resulting
from divsige ta the Praperty prios (o e ucquisition shialk puss 1o Lender 1o the extent of the suins seewred by this Sccurity
Instrument immediately prior 1o the nequisition.

6. Preservation and Malntenance uf Property; Leanscholds, Borrower shall not destroy, dumuge or substantianlly
change the Property, allow the Property to deteriornte or commit waste, If this Security lastrument is on # Jeasehold,
Borrower sl comply with the provisions of the lense, and if Borrower nequires fee title 1o the Property, the leaschold and
fee vinle shnll not merge untess Lender agrees to the merger in writing,

7. Protection of Lender's Rights (o the Propecty; Mortguge Insarance, I Borrower fils jo perform ibe
covernts and pgreements contained in this Security bistrumen, or there is o legal proceeding Dt may significantly affee
Lender's rights in the Property (such as n proceeding in bankrupiey, probate, for condemnmion or (o enforce laws or
regutations), then Lender muy do and pay for whatever is necessary 10 protect the vidue of the Property and Lender’s rights
in the Property, Lender's uctions may inctude paying apy sums secured by o lien which has priority over this Security
Instrument, uppenring in couet, paving reasonable atorneys’ fees and entering on the Property to make repairs, Although
Lender smay take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additivnal debt of Rorrower secured by this
Security [nsirument. Unless Borrower und Lender agree to other terms of payment, these umounts shall bear interest from
the date of disbursement ut the Note rute nnd shall be payable, with interest, upon notice lrom Lender 10 Borrower

reguesting payment,

1
-
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THIS CONDOMINIUM RIDER is maede this oo L 2D s ¥ OF oo S8 i, 1988
and is incorporated into wnd shadl be deemed o mnuul and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument ™y of the suime dite given by the undersigned (e *Borrower™) (o secure Borrower's NOWe10 e

LAMITY FEDERAL SAYINGS AND LOAN ASSOCIATION . ... eecriesssesesssessessnsens (e 'L cmlc )
ut the smane dude and covering the I'm werty duseribed i the \wunlv |l|\l||ll“l‘|“ mul Juvuled nl
HO3Y Bllverdnlu, T,, e 3! KM E9ARZ

Citerittrrare e, ..--”u.un »..-.u n-..

Prapaily Adtiress
The Property inchiudes o unit in, together with an undivided interest in the common elements of, » condominium project

known ns:
T S R T A T ety
{1l “Condeminium Project”™), 1 the owners nssocintion ar other entity which aets for the Condomininm Praject (the
mOwners Associntion™) holds tithe 10 property for the beneftt or use of its members or sharcholders, the Property also
includes Dorrower's interest in the Owners Associalion wisd the uses, procecds and benehits of Borrower's interest,

l-u-‘<..n.......n.nnno.n.uu.nn---.nuu-.u.-........-n.--.u.....v

CORDOMINIUM COVENANTS, [n addition o the covenants and agrecments made in the Security Inslrument,
Rorrower and Lender further covernt and sgree us follows:

A, Condesduinm Obligatlons, Borrower shadl perform all of Borrower's obligations under the Condlaminium
Project's Constiowest Documents. The "Constituenl Documents™ are the: (1 Deelnration or aiy other document which
erentes Hhe CondmpiGum Project; (i) by-laws; (i) code of regabiiions; snd (iv) other equivalent docaments. Borrower shall
promptly pay, whes due) alb dues and nssessments imposed pursuant to the Constitgent Docaments.

n. Ihunrli Tacarance. So tong as the Owners Assoeintion muiniains, witls a generadty secepled insuranee earrier, »
r Ublinket podiey on the Condominium Broject which is sarisfucoory 1o Lender and which provides insuranee

Cidstertt o
and hazards included

coverage in the nmaunts, (oo the periods, wd aguinst the hzards Lender requires, including fire
within 1he term "estended coverase,” then:

Gy Lender waiveh provision in Uniform Covennnt 2 for the momhly puyntent 10 Lender of one-twellth of
the yearly pramivm instuwllmentsor hugurd insurnnee on the Property; and

(i) Horrower's obligmidn tnder Uniform Covenunt § 1o maintnin hazard insurance coverage on the Property
is dieemued satistied 10 1he extent that thetrguired coversge is provided by the Owners Associntion policy.

Borrawer shal! give Lender prompt ngzoce of any lapse in required bazand insurance coverage.

I the event of o distribution of hazard insurmmee proceeds in lien of restoration or repair following & loss 1o the
Praperty, whether 16 1he unit or 1o common elQnenls, any proceeds payable 10 Borrower are hereby assigned wad shall be

poid to Lender for applivation o ihasams secuced By Owe Seeneity Enstruaend, with any eacess ppid 10 Horrower,

C. Public Linbilly Insurnnee, Boecower siml? iske such actions as may be seasonable (o insure that the Owners
Assovintion smmintning o pubilic liability insuranee policy accentable in form, wmount, and extent ol covernge 1o Lender,

D, Condempution, The proveeds of nny award or aim Tor dumages, direet or consequentinl, paynble to Borrower in
connection with any condemnmion or other tuking of ali orseespurt of the Property, whether of the unit or of the common
elaments, or for any conveyanee in liew of condemmmion, are by assigned wined shall be puid 10 Lender, Such procecds
shut] be applicd by Lender 1o the sums seeured by the Security bnstrozacnt as provided in Uniform Covenant 9.

E. Lender's Peine Consent. Borrower shadl not, excepl afar aotice o Leider aing with Leodee’s prior written
consent, cither partition or subdivide the Property or consent {o:

() the abandonment or rerminmtion of the Comdominiviy Frojeey, except Tar nhandonment or terimination
required by fuw o the ease of substuniial desiruction by fre or other casualty o5 iy the case of 4 1aking by condemnution or

erinent domain;
G sy nmendiment to any provision of the Constituent BocumentsifGie provision is (or the express benehit of

Lenter;
(i) termingtion of professional munugement and assumption of self-mapenent of the Owners Assoctation;

or

LET292Q8

(iv) any action which would have the effeet of rendering the public linbility itsorance coverage maintanined by

the Owners Assocition unnceeplabie (o Lender.
F, Remedies, IF Borrower does ot pay condominium does asd assessments when due, Chew Lander muy pay them,
Any amounts disbursed by Lender under this purageaph F shall beeomae sdditional debt of Borroweraenaeed by the Security
Insteumentt. Unless Borrower and Lender pgree 1o other terms aof payment, these amounts shall bear isaedea from the date of
dishursement at the Note ride and shuld be payable, with interest, upon notice from Lemder 1o Horrower regquesting payment.

Ry S1aMING RELOW, Borrewer necepts nind ngrees 10 the terms pnd provisions comained in this Condominiun Rider,

Standard Bank & Trust Company as Trustee U/T/A dated April 1, 1988 and known as

Trust No. 1637 nand not personally. ‘7?/
—
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