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THIS MORTGAGE (“Securily Insirument’) is given on JUNE 10, '
1% A8 Themorgaworis DONALD TINCHER AND JANTCHE TINCHER, HIS WIFE

(" Borrower"), This Stcurity Instrument is given 1o

STANDARL  FEDERAL SAVINGS & LOAN ASSN OF CHEO .
which is organized und cai=irgunder the lawsof THE UNITED STATES OF AMERICA,and whoseaddreasis
4192 S. ARCHEYR_ AVENUE CHICAGO, ILLINOIS 60622

("'Lender™),

Lh Borrower owes Lender the princips, «am of

O FORTY EIGHT THOUSAND-FIVE HUNDRED DOLLARS & NO CENTS

o~ Dollare US.% 48,500.00 Y. Thixs debt is evidenced by Borrower's nole
;\ cinsted thie snrme date as this Securily Instearne e (CNote"), whick pravides for monthly paymems, with the f wil debt, il nat
~= paidd enrlier, due und payableon JULY 1, 2048 ‘This Security Instrument
o seeures 10 Lender: (n) the repiyment of the debesidenced by the Nate, with inlerrst, and all renewals, extensions and

suxtificntions; (b) the payment of all other sums, with iatzrest, ndvanced under paragraph 7 10 proteet the security of this
Seeurity hiscrument; and (¢) the performunce of Borrov=='s covenanls and agreements under thia Secority Instrument und
the Nute. For this purpase, Borrower does hereby morigige, #=ant s convey (o Lender the foffowing described property

located in COoOK County, Hlinocis:
. LOT 309 IN MAZELCREST HIGHLAMNOS FIRST ADDITION, A
SUBDIVISTION OF PART OF THE SOUTAEAST QUARTER OF
SECTION 26, TOWNSIUIP 306 NORTH, "AHUGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN CLOX COUNTY,
ILLIKOIS.,

PIN #28-26-409-024
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ch bk the nddress ' v
\\g which hax the nddress of 3317 NOODHURT‘L"}:‘}- HAZELCRE%&M
b inois 60429 (" Property Address™);
{Zip Code)

27-1

TOGETHER WrTH all the improvements now of herealler erected on the property, snd all casements, rights,
H appurtenances, vents, toyaltics, minerul, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter i part of the property. All replacemems and ndditions shall aiso be covered by this Security Instrument, All ol the
Foregoing is referred 1oin this Security Instrument as the “Property.”

HBORROWER COVENANTS that Borrower is lawfully scised of 1he cstate hercby conveyed and has the right to
morigage, gront and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title 1o the Property against afl claims and demands, subject 10 any
encumbrances of record.,

TS SECURITY INSTRUMENT combines uniform covenants for nutionnl use and non-uniform covenants with
fimsited variations by jurisdiction to constitute i uniform security instrument covering renl property.,

ILLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@. & UL} Lo 8739 VMP MORTGAGL FORMS * (313) 792.4700 * (800) BTV-728
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sons covnshol N L o L3 Y

1. Payment of Principal and Interest; Prepuyment und Late Charges,  Borrower shali prompily pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and Ite charges due under the Note.

2. Funds for Tuxes und Easurance.  Subject toapplicable lvw or 1o a written waiver by Lender, Borrower shall puy
to Lender on the duy monthly payments nre due under the Note, until the Note is puid in fall, 2 sum ("Funds”} equal 1o
ose-twelfth of: {09 yearly taxes wnd assessments which may attain priority over this Security Instrument; (b} yeurly
leasehold payments or ground rents on the Property, il any; () yearly hazard insurance premivms; and (<) yearly
moriguge insurance premivms, it aay. These items are called Cescrow ites.” Lender muy estimute the Funds due on the
basis of current duin and rensonable estimates of Tuture eserow items,

The Funds shall be held in an institstion the deposits or accounts of which are insured o1 gunrantecd by u federal or
state ageney (including Lender il Lender is sueh an institulion). Lender shalt apply the Funds to pay the cserow ifems,
Lender muy not charge for holding und applying the Funds, analyzing the secount or verifying the eserow iems, wiress
Leader pays Horrower interest on the Funds and applicable taw permits Lender to make such o charge. Borrower mnd
Lender may agree in writing that interest shall be paid on the Funds, Unless nn ugrecrent is made or applicable law
reguires interest jo be puid, Lender shall not be reguired to pay Borrower any izterest or curnings on the Funds. Lender
shall give to Borrower, without charge, nn sl ieeounting of the Funds showing eredits and debits (o the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as ndditionn] sceurity for the sums secured by
this Security Enstrument.

I the amount of the Funds held by Lender, sogether with the Piture monthly payments of Funds payable prior 1o
the due dutes of the eserow items, shall exceed the amount reguired (o pay the eserow ilems when due, the excess chall be,
at Horrower's option, either promplly repaid 10 Borrower or credited to Borrower on monthly paynients of Funds. If the
amount of the Frads held by Lender is nat suflivient 1o pay the escrow lems whea due, Boreower shall pay 10 Lender uny
WOUNL necessiey v muke wp the deficiency in one or imore ppyments as required by Lender,

Upon paymeatin full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Leader, ander puragraph 19 the Property is sold or seguired by Lender, Lender shall apply, no liter
thun imumedintely prioy 14 e sale of the Property ov its acquisition by Lender, uny Funds held by Lender at the time of
ipplicution as pn eredit ggaineethe sums seenred by this Seeurity Instrument,

3, Application of Fuyinonts,  Unless applicable law provides olherwise, all payments received by Lender under
paragenphs L and 2 shalt be apphied: first, 1o late charges due under the Note; sceond, 10 prepayment charges duae under the
Note; third, to aenounts payable Gader paragraph 2; fourth, 10 interest due; and Josy, 10 prineipal due,

4. Charges; Liena,  Burrawer shull poy all taxes, assessiments, charges, fines and impositions aitributable (o the
Property which muy attsin priority dver this Security Instrument, und leusehold payments or ground rents, if any,
Borrower shull pay these obligations ivso munner provided in paeograph 2, or if nat paid in thit meaner, Borrower shall
pairy them on time direetly to the person owed payment, Borrower shall prompily Gurnish to Leader all notices of amounts
(0 be prid under this paragraph. 1f Borrowe: mikes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the puymenis.

Borrawer shidl prompily dischurge nny e swhicls bas priority over this Security Instrument unless Borrower: ()
agrees in wreiting 10 the payitent of the olligintion seturetoy the lien in o manner ueeeptable 10 Lender; (b) contests in good
faith the lien by, or defends ngninst enforcement of the ien in, legn] proceedings which in the Lender's opinion operste (o
prevent the enforcement of the lien or forfeiture of any parzailahe Property; or (@) secures from the holder of the len an
sgreerent satisfactoey (o Lender subordinming the len to(his Seenrisy Instroment, IF Lender devermines that uny part of
the Property is subject 1o lien which may attuin priveiny wvor s Seeurity lnstewment, Lenider may give Borrower u
notice iwleniidying the lien. Borrower shidl satisty the lien or tmkedne or more of Hie netions set forth wbove within 10 dnys
of the giving of notice,

S, Hhezard Insprance.  Borrower shull keep the improvemesits now existing or herealter erected on the Propenty
insured aguinst loss by lire, haanrds included within the term “extendes sovernge™ nnd any othes hieards for which Lender
requires insurance. This insurance shall be maintnined in the wnoums a2d Tor the perinds thur Lender requires. The
insursnee cuerier providing the insuranee shndl be chosen by Borrower subjeeria Lemder's upproval which shall not be
unreasonsbly withheld,

ANl insurnnce policies und renewals shall be neeeptnble 10 Lender and ShyiLinclude u stundurd morignge clause,
Lender shall buve the right 10 hold the policies und renewals. If Lender reguires, Dosrower shall promply give 1o Lender
alt receipes of paid premiums and renewn! notices. In the evenr of loss, Borsower shai) give prompl notice to the insuranee
carrier und Lender. Leader may make prool of loss if not made promptly by Borrower,

Unless Bender nnd Borrower oihierwise ngree in writing, insurance proeeeds shall be naplied 10 restorstion or repair
af the Property dumnged, if' the restorntion or repnie is ceonomienlly feasible snd Lender's socurity is not lessened. I the
restoration or repuir is not ceonomivally feasitde oy Lender’s security would be lessened, the insdiranice proceeds shull be
applicd 10 the sums seeured by this Security Enstroment, whether or not then due, with any eacess’ puid 10 Borpower. §f
Borrower sbundons the Property, or does not answer within 30 doys o notice Crom Lender dan theansamnce currier has
offered 10 seltde o claim, then Lender may collect tie insuranee proveeds, Lender may use the proceeds 17 repair or restore
the Property or (o pay sums secured by this Security Instrumsent, whether or not then due, The 30-day/peliod will begin
when the notice is given.

Unless Lender und Borrower otherwise ugree in writing, any application of proceeds 1o prineipal shaliaot extend or
pustpone the due date of the meathly puyinents releeeed (e in paengraphs b and 2 or change the amoung of the paypments, 17
under puragraph 19 the Praperty is uequired by Lender, Borrower's right 1o any insursnee policies and proceeds resulting
from dimage to the Property prior (o the sequisition shall puss 10 Lender (0 the extent of the sums secured by this Securily
Instrument immedintely prior o the aeguisition, .

6. Prescevation und Muintennnce of Peoperty; Lenacholds,  Horrower shali not desiroy, dumage or substnstintly
change the Property, allow the Property 1o deleriorate or commil waste. 1T this Securily Instrament is on i leasehold,
Borrower shall comply wilh the provisions ol the lease, and if Borrower nequires Fee 1itde to the Property, the leasehold and
fee pitle shal) nornerge wstess Lender ngrees 1o the merger in writing,

7. Proteetivn of Lender's Rights in the Property; Mortgage Lsuranee, I Borrower fuily 10 perform the
covenans id npreemants contained in this Security Instrament, or there is o legad procecding thun may signifteantly aifee
Lensler's rights in the Property (such as a proceeding bs bankruptey, probate, for contemaation or to caforee laws or
regubwdions), then Lender may do md pay for whitever is nccessary 1o protect the vidue of the Properiy wnd Lender's rights
in the Property. Lender's netions may include puying any swms secured by o lien which has priority over this Secugity
Instrument, appearing in couet, puying rensonable ntiorneys’ fees nnd entering on the Property to make repairs, Although
Lendder siny take action under this parungraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragrupls 7 shall become udditional dedt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of paynient, these amounts shall bear interest from
the dite oF disbursement wi the Note rinte snd shall pe payable, with jnterest, npon notice from Lender 1o Borsawer

FEQUEsting puyment.
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THIS ADJUSTABLE RATE RIDER is made this  10TH duyof JUNE L 19 88 qnd
is incorporated into and shall be deemed 10 amend and supplement the Mongage, Decd of Trust or Security Deed

{the “"Seeurity Instrument™ ) of the snme date given by the undersigned (the ** Borrower’'} o secure Borrower’s Ad-
jusinble Rate Note (the **Note™) 1o Standard Federal Snuvings and Loan Association of Chicago (the "Lender®) of
the simie date and covering the property deseribed in the Security lasteument and located al:

3317 WOODWQRTH P NAZELCREST 1L 60429

Propeely Adilicss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMiTS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

Additionul Covenants, 1n addition to the covenants and agreements pisde in the Sceurity Instrumemt, Borrower
and Lender further covenant and agree as follows:

!
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proyvides Far o initial intevest rte of B8.250 o, The Note provides Tor chimges in 1w interes) rage
and the monthly payments, as fallows:

4. INTEREST RA YL AND MONTHLY PAYMENT CHARGES

(A} Change Dares

The interest rate ) wWiliony muy chinge on the Tirst day o JULY 1, 19 921 ,and on
Ot day every 1200 month Yaerzatter, Boel date on which my interest rute conld change is called o “Chamge Dare,”

{1 The Intdex

Beginning with the Tirst Sannge Dute, my interest rate will be hosed on an Tidlex, The *Indes” is the nutiond
monihly medinn cost of funds Tor USPECInsured Savings Institutions, as made available by the Federal Home Loan
Bank. The most recent Index ligure available ax of the date 48 days before each Chonge Date is called the " Curremt
Indes.

I the Indes is no longer availobe, twe Nare Flolder will ehoose o new index which is based upon comparnble
information, The Note Flolder will give memotice of this ehwoice,

(C) Caleulution of Chunges

Before cach Change Date, the Note Holder v ecaleulnte my new interest rate by adding  TWO ARD

ONE HALF pereetinge pofais ¢ 2.50 %e) to the Current Index, The Note Holder will then
vound the result of this addition to the nearest one-cighthiofl one pereentage point (0.125%). Subject 10 the Hmits
stiited in Seetion AD) below, this rounded nmount will=b=-my new interest rate wntil the next Change Date,

The Node Holder will then determine the amoum of lheqronthly pryment that would be sulficiem to repay the
wnpaid princips) s 1 am expecied 10 owe w the Change DA full on the maturity date ot my new biterest rale
i substantintly equal payments, The resalt of this calvulation &il? b the aew mmount of my monthly pavient,

{13 Limlis an Interest Rute Chuanges

The interest rate it | am regaired o puy at D lirst Change Deie will not be greates than 10250 Yy
or fess than 8.250 W, Therealter, my interest rabe will pever be ivcreased ar deereased on any single Change
12ate by mare than two percentage points (2.0%) from the rate of inferest U haveheen payiog for the preceding twelve
wonths, My interest st witl never be greater than 13.250 o, or }esethan 8.250 9.

{1 Effeetive Dute of Changes

Ay new interest raie will become effective oneaeh Chunge Date. 1 will pay e amount of my new monthby pay-
ment beginning on the Girst wonthly payvewnt dite after the Chapge Dme undl the amount of my monthly pityment

vhinmger again,

(K3 Notive of Cluages
Phe Note Holder will dediver or mudl 1o me s notiee of any ehinges iy interest ride aodthe smount of my

aanthily pavinent before the eileetive dole of any change, “The notice will inelude informumion seesired by luw o be
given me and abo the tite amd telephone nimber of o person who will answer any guestion sy hisve regarding

the notice.

8. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Upilarm Covenant 7 ol the Security Tnstrament s nmended 10 rend as follows:

Tennster of ihe Property or u Benefleinl Interest in Borrower, [Fdl or any part of the Property or uny interest
it s sold o teansterred (or iF o beaericinl interest in Boreower is sold o transferred and Barrower is not s nsjural
person) without Lender’s prior writlen consent, Lender misy, g its option, require immediale payment in Full of o)
sutns seenred by this Seewrity Tnstrament. However, this option shall not be exereised by Lender i exerelse is pro-
hibited by Federad faw as of the diie of this Security Instrament, Lender also shall pot exercise this option il (u) Nor-
roswer cimses (0 be submitted 1o Lender information reguired by Lender (o evalunte the intended transteree as if
new {onn were being made (o the tranasferee; amd () Lender reasonably determines thin Lender's security will pol
v Dnpaired by the Toan asstomption and that the risk of o beeseh of any covemut or agreement in this Security Tnstm.

ettt b aeceplable 1o Leader,
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ADJURTABLE RATE RIDER ARM PLAN NO.
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