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MORTGAGE JLoan & RORIGR 25106-1

THIS MORTGAGE (“Security Instrument™) is given on
19 88 The morigugor is June 8th gﬂ

JOHN D BAULR, A BACHELOR

(*Borrower™}. This SsCurity Insirument is given 1o e e,

\\WW&H&(% Jﬁ;:|1§umh@mkl'§% State of Illinois , and whaose address i‘s
5250 5 LAKE FARK AV, CHICAGO TLLINOIS 60615

{"Lender™).
Borrower nwes Lender the principed sim of Twenty-five thousand and NO/L00 = = = = = = = = =

e wm S s wm wm mm e me S oae ew e pm e e - wm e W o o W

Dobars (U.S. ¥ 2% .000.00 Y. This debt is evidenced by Borrower's nole
- . g
dated the same dale as this Security Instrument (*Note'™), which pravides for monthly payments, with the full deby, it not

paid entlier, due und puyableon Junae _Jihy. G L This Seeurity Instrument
seenres 10 Lender: (0) the rcpnyimmﬂ enced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of wll other sums, =<z interest, advanced under puragraph 7 1o protect the security of this
Seeurity Instrument; and (c) the performance of Borrawee's covenants and ngreements under this Security Instrument and
the Noie. For this purpose, Borrower does hereby mo!t tage, grant and convey to Lender the following describedd property

located in oK County, Illinois:
r

LOTS B, 9 AND THR NORTH 10 FECT OF LOT 10 IN BLOCK S5 IH THORN GROVE, &
SUSDIVISION OF PART OF THE SODTHWEST 1/ OF THE SUUTHEAST 1/8 OF SECTION

20, TOWNSHTIP 35 NORTH, RANGE 1K, EAST OF THE THIRD ZTRINCTIPAL MERTDIAN, IN
COOK COUNTY, ILLINOIS.
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which hins the address of

1646 sMERDEEN CHICAGBOYIHEIGHTS

Mlinois *Property Address™);
(26043 perty

TOGETHER WiTH nl) the improvements now or bereafter crected on the property, and all ensements, rights,
appurienancees, renls, royaltics, mineral, oil and gas rights and profits, water rights mid stoek und all (xtures naw or
hereafier a part of the property, All replicerments and additions shall also be covered by 1his Security Instrumen. Allofthe

foregoing is referred 1o in this Security Instnanent as the “Property.”
BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed und has the right to

morigage, grant and convey the Property and thi the Property is unencumbered, except for encumbrances of record.
Norrower warrniis and will defend generaily the title 1o 1he Property ageinst all claims and demands, subject Lo any
cncumbrances of record,

THIS SECURITY INSTRUMENT vombines uniform covenants for nntional use and nom-uniform covenanls with
limited vurintions by jurisdiction 1o constitute o uniform security insirument covesing real property.

ILLINQIS—single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
o;:ﬂlll.ltumn VME MORTOACE FORMS ¢ (31317038100 + B00ISZ1-7281
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. Payment of Peincipat and [nterest; Prepayment und Late Chnrges,  Borrower shull promply pay when due
the principul of wnd interest on the debt evideneed by the Note and any prepayment and lute charges due under the Nate.

2. Funds for Faxes nnit Insuranee,  Subjeet toapplicable law or 10w written waiver by Lender, Horrower shall pry
(o Lender on te chiey aonthly payments are due under e Note, ontl the Note is paid in fall, nosum C'Famls”™) eyl o
ane-pwellTh oft (0) yearly tmxes wid assessments which may siisin priority ever this Sceurity Instrimment; (b) yeurly
leaschold puymemts or ground reats on the Property, if any; (0) yenrly huzard insurance preminums; sod (d) yearly
Morigage insurance preaviems, iF any. These ilems pee ealled Yescrow tems.' Lewmler moy estimate the Fands due on the
husis of current dati und ressonable estimates of future eserow items,

‘Fhe Funds shall be held i s instintion the deposits or secounts of which are insured or guusantecd by a federal or
stute pgeney (inelnding Lender if Lender is such i institution). Lender shall upply the Funds 1o pay the eserow ilems.
Lemler muy not charge for holding and upplying the Funds, mmlyzing the account or verifying the escrow items, unjess
Lender piys Borrower interest on the Funds and applienble law permits Lender 1o mnke sueh o churge. Borrower nnd
Lender iy pgree in writing that interest shalk be poid on the Funds, Unless un agreement is marde or npplicable law
requires inlerest to be paidh Lender shall nor be required 1o pay Dorrower iy interest or carnings on the Funds, Lemder
shall give to Horrower, without churge, i annunk necaunting of the Fuds showing credits and debits to the Funds wnd the
purpose for which each debit to the Funds wis mude, The Funds are pledged as additionnt seeurity for the sums secured by
this Sveurity Instrument.

BE (ie sermount of the Funds hekd by Lender, together with the future monthly payments of Famds payuble prior to
the due dntes of 1he eserow items, shadl exceed the mmount reguired 10 pay the eserow items when doe, the excess sholl be,
at Barrower's uption, either promptly repnid 10 Borrower or eredited (o Borrower onmonthly paymeris of Fuands, IT the
amonnt of the Egnvs held by Lender is not sulicient 10 pay 1he escrow items when due, Borrawer shull pay 1o Lender any
amount necessarysomoke up the deficiency in one or more puy ments as required by Lender.

Upon payprentin full of nll sins secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Henrer, I wider paragruph 19 the Property is sold or aequired by Lender, Lender shabl apply, no luter
than immedistely prioesonhe sale of the Property or its neguisition by Lender, any Funds held by Lender al the time of
applicution ns a ereditngsirsrthe sums securect by this Security fastrument,

3, Applicution of Puyments,  Unless applicable fuw provides alherwise, all payments received by Lender under
purngrophs | ond 2 shudl be applict fiest, 10 late charges due under the Nete; second, to prepuyment charges due under the
Note: third, 10 amounts paynbléugider puragraph 2; fourth, to inferest due; and last, to prigeipal due.

4, Charges; Llens,  Dodrower shall puy al) taxes, assessments, churges, fines nnd impositions ateributable Lo 1he
Property which moy atain priority over this Sceurity Instrument, and feusehold payments ar ground rents, it any.
HBorrower shall pay these obligalions iy the munner provided in pacageapht 2, or if sot paid in thar manner, Borsower shill
pay thess on time direetly 10 the person owedpayment, Borrower shall prompily fuenish 1o Lender ull notices af amounis
(o be puid under this parsgeaph. 16 Borrow e makes these puyments directly, Borrower shall prompty furnish 1o Lender
receipis evidencing the puyments.

Borrower shull promptly disehurge any Yzasuhich hus priority aver this Security Insirument unless Borrower: ()
agrees in writing 1o the payment of the obligation s2er e by the lien in o manner aceeplable to Lender; (b) contests in good
faith the lien by, or defends against enforceaent of thaiven in, legnl proceedings which in the Lender's opinion operate 1o
prevent the enfarcement of the lien or farfeiture of any purial the Propenty; or (¢} secures from the holder of the lien an
agreement sutisfuclory 1o Lender subardinting the lien 10/ this Security Instrument. H Lender determines that any par of
the Prapecty is subject 1o o lien which mny attain priority-aren this Sceurity Instrument, Lender muy give Borrower
notive identifying the lien. Borrower shull salisly the lien or tike/'one or more of the actions set forth above within 10 doys
of the giving of notice,

S, Hazard fnsurance.  Hocrower shall keep the improven<n)h now existing or hereafier erected on the Propenty
insured against loss by fire, hazards included within the term “extendod scvernge™ and any other haeards for which Lender
requires insuranee. This insuennce sholl be mainiined in the nmowity snd for the periods 1hat Lender requires. The
insiramee carrier providing the insorce shall be chasen by Borcower suhjroiin Lender's approval which shall not be
unreasonubly withheld,

Al insuranee policies nnd renewnls shalt be neceptable 1o Lender wntoshall inclide s stundard mortgoge clnuse,
Lender sholl have the right (o hold the policies and repewals. If Lender requires, Goirower shall promptly give to Lender
all receipis of puid premivums and renewnd notices, In the event of loss, Borrower sizaf) give prompt notice to the insurpnce
currier and Lender. Lender may make prool of loss if not minde promplily by Borrower.

Usiless Lender and Boreower atherwise agree i writing, insursnce proveeds shill be poplied 10 restaration or repair
of the Property dumaged, i’ the restoration or repair is economically feasible and Lender's securily is not lessened. I the
restartion or repair is nol sconomicubly feusible or Lender’s security would be jessened, the ipsusanee proceeds shall be
upplied 10 the sums seeured by this Security Instrument, whether or not then due, with any (xeess paid to Borrower, 7
Horrower abundons the Property, or docs not answer within 30 days a notice from Lender that the asaranee carrier hus
offered ta settle a clim, then Lender may colect the insurance proceeds. Lender may use the proceer’s Yo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duce. The 30-day prriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal sholl ot extend or
postpone the due date of the monibly pnymems referred o in paragraphs 1 and 2 or change the amount of the puyments. 17
under puragraph 19 the Property is aegnired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from dmmage to the Propeny prior 1o the segquisition shall pass to Lender to the extent of the sums secured by this Security
Lastrument immediniely prior 1o the neguisition,

6, Preservation ang Maintenance of Property; Leaschalds.  Boreower shalt not destroy, dnmuge or substuntiafly
change the Property, allow the Property to deterivrate or commit wasie. 1f this Security Instrument is on o leasehold,
Borrower shall comply with 1he provisions of the lease, and if Borrower aequires fee tithe 1o the Property, the leasehold und
fee tirle shall not merge unless Leoder agrees to the merger in writing, )

7. Protection of Lender's Righls in the Property; Mortgage Ensurance, If Borrower {nils 10 perform the
covenants and ngreements contained in this Security Instrument, or there is o legn] proceeding thit oy significantly affect
Lencler's rights in 1he Property (such as u procecding in bankruptey, probate, for condemnpation or (o enforce luws or
regulations), then Lender may donnd puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's netions muy include puying any sums secured by w fien which has priovity over this Security
Instrumen, appearing in court, paying reasanable attarneys' fees nnd entering onbe Property to make repuirs. Although
Lender may ke action under ¢his puragraph 7, Lender does not have to do so,

Any umoums disbursed by Lender under this paragraph 7 shall become acdditional debw of Borrower secured by this
Sccurity Instrument. Unless Borrower und Lender agree to other terms of puyment, these amounts shall bear interest from
the dote of disbursement ut the Naje rute und shall be puyable, with interest, upon notice from Lender 10 Borrower

reguesting paymenl.
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