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BB e s SRETECNE T EOREL LA R WACHEL TR
Q ....... ! ﬂi'ﬂk (“llurn}wcr"). T'his Security Instrument is giw:t (1 I d .............
drealmarinnn.y ‘ W % Qﬂﬁl e | } F e cnonarie ey WhiC IS argattized and existing
'iﬁﬁﬁrf'”t:["g'turtﬁﬁwbEnn#twcweg' and whose nddressis e TR T
001 LKA, MIFRRL o8l AR, NGRSV, b iatarabe s B It ] R bR LA+t aes g e ey e (O leender )
Borrower owes Lender the privcipal sum of Uneﬂungred f‘"dl“tYThstﬁﬂddhdhﬁ;’TﬂU
v rnnnneseess DOHBES (ULS. $evriviintnrernnnnissones)s This debt is evidenved by Borrower's note

duted the sunte dute as this Seewrity Ena“l’?cm {"Note")y whiclm’faidcs for monthly payments, 'ivilh the I"ullldcht. it now
P PP vy by e PP R TPPPS veestesraene cvenses This Security lnstrument

puidd earlier, due wiwl paynble one : 4
seenres 10 Lender: () the repayment of the det evidenced by the Note, with interest, mnd ull renewnls, extensions und

modiliemions; (b) the payment of st ot sums, with interest, sdvimeed wnder paragraph 7 (o pridect i security of this
Seeurily Instrvment; wnd (¢ the performanee oS lerrowes's covemumms and ngreements under this Security Iustrument and

the Note. For this purpose, Borrower %‘5’6*‘ ereb) morigage, gront and convey 1o Lender the foliowing dcsccritu.-tl p{;.;_perj}’
ven v GOUNLY, Linods:

YR LI LY R L LI LR RS RS A R LEE

RS s

PERMANENT 1NDEX NUMBER: 13-36-106-006 VOLUME 530

LIZZIZRE

3139 W, BELDEN AYENUE CHI CAGD
whiclh has the addeess of . g s s
1o Iy
HiRois 60647 .......................... (" Property Adidresy');

[#p Coin)

TOGETHER WITH Bl the improvements now or hereafter erected on the property, wnd all easements, rights,
appuricnanees, rents, roynliics, mineral, oil and gus rights and profts, witer rights and stock and all fixtures now or
hereafler a paet of the property, Al replacements und additions shab also be covered by this Security 1nsteument, Al of the
foregoing is referred (o in this Security lnsirument as the ' Praperty.”

BORROWER COVENANTS that Borrower is tawfully seised of the estute hereby conveyed and has the righl o
mortgnge, grani nnd convey the Peoperety amd that the Propenty is unencumbered, except for encumbrances of record.
Rorrower warenmts unl will defend genernlly the title 10 the Property aguinst all clnims and demands, subject (o uny

encumbrinces of recerd,
THIS SECURITY INSTRUMERT combines uniform covenants for nulionud use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute w uniform securily instrument covering renl property.

Form 2014 13/83

ILLINOIS—Singio  Family—FNMA/FHLMC UNIFORM (NSTRUMENT
4T3 BAF SYSVTAMSE AND FORMS
CHICAGD, L
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If Lender required mmortgage insurance as a condition of making the loan secured by this Security Instrument,
RBorrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
8. Inspectlion. Lender or its agen1t may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the 1ime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any purt of the Properly, or for conveyance in lieu of condemnatian, are hereby
assigned and shakll be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sccured immediately
before the taking, divided by (b} 1he lair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a clmm for damages, Borrower fails to respond 1o Lender within 30 days afier the daie the notice is
given, Lender iicuthorized 10 collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or
to 1he sums secured 2y this Security Instrument, whether or not then due.

Unless Leriderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dale n.( the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7o’ Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortizaticn of the sums secured by this Security Insirument granied by Lender to any successor in
interesi of Borrower shall not sperate to release the liability of the original Barrower or Borrower's successers in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exerzise of any right or remedy.

11. Successors and Assigns Buovaa; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’li 1i:e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Horrower's covenants and greements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (a) i co-signing this Security Instrument onily 1o mortgage, grant and convey
that Borrower's interest in the Property under 122 scvms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Seeurity fnstrument; and (L) agrees that Lender and any other Borrower may agree 10 extend,
modify, {orbear or make any nccommodations with Jczard 1o the terms of this Security Instrument or the Note without
thm Borrower's consent,

12. Loan Charges, If the loan secured by this Sccurivy Instrument is subject to a law which sets maximum loan
charges, and that luw is finally interpreted so that the wiiercst or ather loan charges collected or (o be colected in
cannection with the loan exceed the permitted limits, then: (2} nny such loan charge shall be reduced by the amount
necessury 10 reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choosr to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund raduces principal, the reduction will be freated as a
partial prepayment withowt any prepayment charge under the Note.

13. lLegislation Affecting Lender's Rights. If enactmenmt G expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( according 10 i1s terms, Lender, a1 its option,
may require immedinte payment in full of all sums secured by this Security fasirument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
purngraph 17,

14, Naotices. Any notice (o Borrower provided for in this Security Instrument csalibe given by delivering it or by
mailing it by first ¢luss mail unless applicable law requires use of another method, Tlhe notice shall be directed to the
Praperty Address or any other address Borrower designates by notice 10 Lender. Any notic: to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice v Borrawer. Any notice
provided for in this Security Instrumeni shall be deemed (0 have been given 10 Borrower or Lencer w sen given as provided
in this parugraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal 1ar2 #nd the Jaw of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect withoul 1the conflicting provision. To this end the provisions of this Security Instiuitient and the
Note are declured 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, [ all or any part of the Property or any
imerest in it is sold or transferred Cor if a beneficial interest in Borrower is sold ot transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender mauy, it its option, require immediate payment in full of all sums
secured by 1his Security [nstrument, However, this option shall not be exercised by Lender af exercise is prohibited by
federal law ss of the dale of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. 1If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies perminied by this Security Instrument without further notice or demand on Borrower,

1R, Borrower's Right fo Reinstate,  If Borrower meels certain conditions, Borrower shall hove the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 duys (or such other period us
applicuble law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Lnstrument; or (b} entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b)Y cures any defuult of any other covenanits or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but nol limited to, reasonable altorneys' fees; and (d) takes such uction as Lender may
rensonubly reguire 1w assure that the Hen of this Sceurity Instrument, Lender's rights in the Property and Borrower's.
obligation to pry the sums secured by this Sceurily Instrwment shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully elfective us i no acceleration had
occurred. However, this right 1o reinstate shall nat apply in the case of ncceleration under parngraphs 13or 17
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ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDI NG
THILS ARIUSTADLE PAYMENT RIDER is madethis ., lOth Codny ol MEUEL fe e a ey
19, 55 ..., and is incorporated imo and shall be deemed 1o amend and supplement the Morlghge, Deed of Trust, or
Deed to Secure Pebt (he *Security Instrument ™) of the same date given by the uadersigned (the “*Borrower®’) (o
secure Borrower's Adjusiable Payment Note 1o GroatAmerican Fodersl Savings & Loan Association (the *'Lender'') of
the same dinte (the C*Note'") and covering the property deseribed in the Security Instroament and lovated ni:
3139 W. BELDEN AVENUE CHICAGOD, 1L 60647

D I B A ST R e

(Fraperty Address)

This Note Contains Provisions Allowing For Changes In The Intarest Rate And The Monthly Paymant And
For Increnses In The Principal Amount To Be Repaid.

The Note Alsc Provides For Calculations Of Two Separate Monthly Payment Ameounts. One Wil Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Wil Be An Amount That The
Borrower Wou'd ®ay Esch Month To Fully Repay Tha Loan On The Maturity Date. This Means That The
Baorrower Coula7iepay More Than Ths Amount Originally Borrowed Or That The Borrower Could Rapay

The Loan Belare™ hz-Maturity Date.

ADDITIONAL COVENANTS. T addition to the covenants and agreements mide in the Security Instrwment,

Borrower and Lender furtlicr xovenant and agree as follows:
A, INTEREST RATE ANY M’)N'I‘Hl‘\‘d’.?,g ENT CHANGES
The Note provides for un initin’roic of ., 75505 %e. Sections 2, 3, 4, S and 6 of the Note provide for changes in the
interest rite and the monthiy puyaents, as follows:
1, INTEHEST
(A Imterest Owed
Interest will be charged on tha pitrc of principisd which has not been puid, Interest will be churged beginning on

the date of this Note and continuing watit e Full mmount of principal has been pgiqjuo

Beginning an the date of this Note, 1 winl 'Jw':inﬁﬁﬂﬂ.p venrly riate of .-I.'. i B'ﬁe—.Thc rate of interest 1 will
owe wikEhrgge on the first day o e mMont 0¥ v e, 19007 . . and on that day every
..... . .. .. .. monh theredfie,. Zuach date on which the rate of interest could change is called an
“Interest Change Dage. The new rive of interest witi secome effective on each Interest Change Dawe. .

(B The ladex 4
Any changes in the rinte of interest will be based on c.!:mgcs{fuihc Index. The Index' is the W*& Iction aver-

age rute on United States Treasury bills with mmmurity of 0 oM S oo months, us made pvailable by the
Federal Reserve Board.

IF the Tndex is ne longer aviilable, the Note Holder will ebogke o new indes which is based upon comparable
information. FThe Note Holder will give me notiee of this choice.

The most recently available Index figure as of the dite 30 but nol nore than 45 days before each Interest Change

aee is eabled the O Current Inddex.””
{CY Caleulation of Interest Rute Chunges
Helore cach Iu|crcxtz[2gwu Dule, the Note Holder will caleninie my newveseof interest by addding . . 2,500

percentage paints (... . r ... ... %) 1o the Current bndex, This amount will b wwnew race of interest until the next

Interest Chsnge Dute,

(D Interest ATter Yefault

The rane of interest required by this Section 2 is the rate 1 will owe both betore and afier any default deseribed in
Section 9(H) below,
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder witt calewdate my Full Monthly Amount. The “Full Monthly Amount s die amowmt ol the
monthly pavment that woukl be sofficient to repay the unpaid principal balanee of the Join at the ae of inderest 1um
required ta pay by Scetions 264 nnd 2(C) above in substantinlly equat monthly payments over an aoy avization period
of thirty (M0 S’L'm;fullwm the date of this nete, The balanee ol e indebtedness, if not sooner paid, shwisbe due and
pavableon |, - One’ Thousand: One - unngu ...... . which lls}ufyu%gw "mut‘urlly date'". f\--h.- ||f§\ bl Monthiy

PYEZ 20y Before ench Imerest Chunge Daie, the

Amoun is ULS, 5 ) \ \ k T .
e S a0
Note Holder will ¢n gnlﬂ&"’lhc?\%?\' "l.ﬁpginzn?dll' Amount which | will owe ench month beginning on the First monthly

payment date alter the Interest Change Dule,

The Futl Monthiy Amount Fowe may be more or less than the amount Fam required to pey each wmonth, Section $
betow describes how my wnpaid principal balanve will change if the amount of my monthly puyment and the Full
NMondhiy smount are different,

1, PAYMENTS
(AY Time wnd Phwee ol Paynwends
1 will poy principal and interest by makiog puyments every month, My monthly payiments will be apphed to inter-

esi before principnl. t
éévill make my monthly paynsents on the First day of ench monh beginning on . Augus et ey
v, 70, .. 1 will make these puyments every month untib | have paid nll the principad and interest and any other

chivrges deseribied below thit Dinay owe ander 1his Nole, 101 sl owe amounis under this Note on the maturity dute, 1
will pay those wimounts in Ml an that dite, Those mmounts coubd be greater thi the amount of nry last monthly piy-

moent belore the maturity dole.

ADJUSTABLE PAYMENT RIDER - Singlo Family - Instrument (Neg, Am,)
& Monih Teeasury

Futen $1068 D7HG
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Ouk Park, 1L 60301, or ot o different place il required by the Node Haolder,

() Amount of Monthly Paymenis

My montidy pastuent will be o the amount oFUS § L 1177,20 . ... The Note Holler will chinge my
mumhl_\é;bx?'}l{lwm as required by Section HCYbelow onthe Y H vee e Innerest Change Dute and on eha day
every . SU LT D menth thereatter, Each of these dates is colled o Payment Change Done.”’ The Note Holder will also
chnnge my nonthly payment on wny Interest Change Date if Section S(11) below requires me 1o pay the Fall Monthly
Amount,

(€ Caleulution of Manthily Paymvent Changes

Nefore cach Payment Change Dive, 1he Note Holder will calenliste i new monthly puyment sufficient to repay the
unpaid principal Balance on my loan in fal) over the semadning amortizimion period at the Payment Rale fél s.g:&ram:i-

*

tinhly egual puymcmsz'l‘gbb‘Pn_\'m-:m Rate' is 1he Index on the most recent Interest Change e plus L. .5
.

pereentage points (L0000 L Yl

twill pay the amount of my new monthly payment untid the nest Payment Change Date unless Section 5(B) below
requires me to pay the Full Monthly Amount,

() Effeciive Dute of Payment Changes

Until my monthly puyment is again changed, T will pay the amount of my new monilly paymen) each month
beginning un the firso monthly payinens date afler the Payment Chunge Date, or lnterest Chunge Date i Fam required

Lo pay the Fult Monthiy Amount,
5 UNPAID PAINCIPAL BALANCE

(A) Chungesiéc My Hapald Priocipael Halunee
NSy monthly sayment vould be less thiam the amoun of the bderest portion of the first Fell Maombly Amouin |

e o tess tizett the i erest portion of my Firsi Foll Monthly Amount after an Interest Change Date, 1¥ 5o, the Noe
Flolder will subiract rip amuount of my manthly payvament from the amounnt of interest T owe and will add the difference
1o my unpaid principil Balanee coch month untid i pext Interest Change Date, Fhie Note Holder will sdso add interest
on the amourt of this diytsieace 1o my unpaid principal balance ench month, Until the next Interest Change Date
when the Note Hobder deteriizes my new rate of interest on my then unpaid principal bilunce, the rate ol interest on
the interest added 1o principat witl ke the rane detenmined in Section 2 above,

My monthly payitent courd be pare than the amount of the Full Monthly Amoun, If so, the Note Holder will

subtraet the difference From the unjaic soincipal balance of my [oan cach month ungii the texr nterest Change Dile

as i1 | hod msde o partial prepovment edder Section 7 below,

(B Limbton Yopsil Principul Balane s Roguired Fali 8Moathiy Antount

My unpaid principal bulance can nevesenzeed o maximum nmount equal 10 one hundred twenty-Jive pereent
(125%) of the principal amount L ariginally borcowed, 1F my paying thic amount of my monthly paymeny alter any
Interest Change Diate would couse the unpoid prove ped balanee to exeeed it maximun o ac any time, { mus
pay instead the Fall Monthly Amount as my momtlil aymest until the nes) Payoaneat Change Dare,
6. NUOTICE OF CHANGES

The Note Flolder will imail or defiver (o e o notice OF any changes i the Fudl Monthly Amount and my monshiy

pryment before the effective date of any change. The notic will include information required by law 10 be given mie

aived wiso the tide and relephane aumber of o person who will sasaer any guesiion 1 may have regirding the notice,
B, CHARGES; LIENS

Uniform Coverand 4 of the Security Instnument is amended 1 reias lollows:

4. Churges; Liens, Borrower shall pay all taxes, assessments, @ other churges, fines and impositions attrib-
wtabde (o the Property which may attain o priority over this Securitp-onstrument, and leasehold payments or ground
rents, il any, in the manner provided under paragraph 2 hereol o, 17 ot Haidiin such manner, by Borrower making
paviend, when due, dircetly 1o the payee thereol, Borrower shadl prompily-furaish (o Leader all notices of amounts
due under thia parageaphy, and in the evemt Borrower shall make pavmeal direct’y, Borrower shull prompily furnish (o
Pengler receipis evidencing such payvients. Borrower shall prompedy dischivrge apg iidn which has priority over rhis
Security Instrwments provided, thal Borrower sholl oot be reguired to discharge anvaacidien so fong as Borrower: (w)
shald ngree inwriting 1o the payment of the abligation seenred by such Hen in aomanie ageeptabie (o Lender; (D) shatl
i oot Faith vuntest such lien by, or defend against enforcement of such Len in, legal pedcecdings which in the opin.
ion ot Lender operane o prevent e enfureement ol the fien or torfeiture of dhe Property ¢ anpe part thereol or (e}
shall secure from the older of such Yien sn agrecment in o form satisfuctory 1 Lender subuordicaping stuch tien 1o this
Sueeurily strument, )

I Lender determines thit ol or amy part of the Property is subject jooa lien which iy aitain 2 paiority over (his
Seeurity Tnstrument, Lanser shall send Borrower notice identifying such lien. Borrower shall satis(y suetidien or lake
vne or mure ol the actions set forh above within wen diys of the givisg of cotice,

C, NOTICE

Unilorm Covenam G of Ue Security Instrument is amended 1o reiad us Follows:

b4 Nutive, Except For any notice reguired under applicable law 10 be given in another manner, (@) any notice (o
Boreower provided for in this Seeurity Tustrument shall e given by delivering it or by mailing it by Gigst class mail
addressed 1o Borrower at the Property Address or ub such other addeess as Borrawer msity designae by notice to
Loensder as provided herein, aod (b any aotive to Lender shall be given by first vluss mail to Lender’s wddress stuned
herein or e such other address as Lender may designaie by notice 1o Borrower as provided herein, Any notice
pravided far in ihis Security bsieamens shad) be deemed 1o have been given 1o Borrower or Lentlee when piven in the
manner desigtisted berein,

1, UNIFORM MOMTHAGE;, GOYERNING LAWY, SEYERABILIYY

Llnitorm Covenant 15 of the Security Bnstrament is amended to rend s follows:

15, Uniform Mortgage; Governing Law; Severnbiiity, This Torm of Security Instrament ¢combines uniform cove-
nants Tor nutional use and non-uniform covenants with limited voriations by jurisdiction o constitute u uniform
seeunily instrunent covering cenl property, This Security Instromend shall be governed by Federad luw & the law of
vhe jurisdiction in which the Property is locuted, T the event theat uny provision or clause af this Sceurity Instroment
or the Mote conflivis with applivable kuw, such contlicr shall not affect ather provisions of tlis Security Insirnment or
the Note which can be given effeer without the conllicting provision, und 1o this end the provisions of this Security

Insteiment aid the Note are deelired 1o e severable,

1 wiltlh make my muM’NmuQs .EGEVJnQIALSQQE‘ALhM. 1001 Lake Street,

L92.29288




