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This Indenture, Made this 0y dayof gung
BTEVEN A. 5T JOIN AND DOMMA MARTE 8T. JOHN, HISBAND AND WIFE

» IR+ between

» Mortgagor, and
CENTRUST MORTGAGE. CORPORATEICN
a corporation organized and existing under the iaws of CALLTFCORNIA
Mortgagee.

&

Witeesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of £ TGMTY SIX THOUSAND ONE MUNDRED FIFTY AND

NG/ 2100 Dolas & 34,150.00 )

payable with imerest at th: rate of EYGHT AND ONE HALF * BEFE ADJUSTABLE RATE RIDER
per centum { (], %000 Yo)per annum n the unpaid balance until paid, and made payable to the order of the Mortgagee at its

office in 35y G, W, 1ETH. (AVE,, DEERFIELD BEACH, FL 33442 . _ ‘ :  or
it such other plnee as the holder may-dest gnate in writing, and delivered; the said principe) and intergst being payable in monthly installments of
HTR HUNDRED GEXTY TR aD-42/100
Dolars (S &4 .42 .
on  ALGUST 18T 19 @y . and @ tke sum on the first day of each and every month thereafter untid the note is fully paid.
except that the finat payment of principal and intcrest) if not sooner paid, shall be due and payable on the first day of JULY

2008 - ok BEE ADJUSTORLE RATE RIDER

Now, therefore, the said Mortgagor, for the better securiig of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, Gor: by these presents Mortgage and Warrast unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and weing in the county of (i

and the Sigte of Winois, to wit;
SEE ATTACIED LEGA. CESCRIFTION
RECTRD AND RETURN TD:  CENTRUST MORTGAGE CORPORATIIN 50 SW 12TH M4
[EERFIELD EEACH, FL 23442
FIN: QO-G1-400-017-1150

The mortgage shall, with the prior approval o1 the federal housing commissioner or his Zizignee, declare all sums secured by this mortgage
o be inmediabel due and parzable if all or a part of the property is sold or othervise trinsferred (other than by devise, tor
weration of law by the mortgagor, pursuant to a contract of sale executed not Jaber viin 12 months after the date of exscution of this
mortgage or not later than 12 nonths after the dabe of a prior transfer of the property subaws to this wortgage, to a purchaser whose
credit has not been approved In accordance With the requirements of the Cosmizsioner,

"The mr’tgatger further covenants that he will pay his ahare of the common expenses or assessrents and charges by bhe Assaciation of Duners
ag proviced in the instruments establishing the condominium,”

Commonly Knoun As: 1223 CASCATE LA
PALATINE, 1L, &0074

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rea’:. ‘ssues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtutes in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
aid intereat of the said Moitgagor in and to said premises,

Y2EZI92ZS8

‘To have and to hold the above-described premises, with the ap-
purteriances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from il rights and benefils under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenants and agrees;
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach {o sald premises; to pay 1o the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of [llinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2 a sum sufficient to keep all buildings that
may at any time be on sajd premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and In such amounts, as may be re-
quired by the Morigagee.

This form s used in cornection with mortgages lnsured under the one- 1 fourfamily programs of the National Housing Act which provide

for pariodic Morigags Inaurance Pramium payments.

Pags 10f 4
VMP MORTGAGE FORMS » (31312036100 + (80016217291
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in case of the refusal or negiect of the Mortgagor to make
such paymenls, or 10 satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
sich repairs 1o the property herein mortgaged ns in its discretion
it may deem necessary for the proper preservation (hereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor.

It is expressly provided, however (all other provisions of this
morigige to the contrary notwithstanding), that the Mortgagee
shail not be required nor shall it have the right to pay, discharge,
ar remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated thereciy, s¢ long as the Mortgagor shall, in good
faith, contest the same or'ihe validity thereof by appropriate
legal proceedings brought in i court of competent jurisdiction,
which shail operate 10 prevent(h2 collection of the 1ax, assess-
ment, ot lien so contested ana-ipc sale or forfeiture of the said
premises or any part thereof to satis”;-the same,

And the said Mortgagor further coveaiits and agrees as
follows:

That peivilege is reserved o pay the debt in whelcor in pant,
on any installment due date.

That, together with, and in addition to, the monthly piyinents
of principal and interest payable under the terms of the neie
secured hereby, the Morigagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(@) An nmount sufficient to provide the holder hereof with
funds 1o pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I 1 and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order 1o provide such
holder with funds to pay such premivm (o the Secretary of Hous-
tng and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(ED) If and so Jong as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in liew of & mortgage insurance
premium} which shall be in an amount cqual te one-twelfth
(1/12) of one-half (1/2) per cenium of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

() A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (atl as estimated by the Mortgages) less all sums aiready paid
therefor divided by the number of months to clapse before one
month prior 1o the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(c) Al payments mentioned in the two preceding subseclions
of this paragraph and al' payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Morigagee to the following ilems in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

(11) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(111} interest on the note secured hereby;

(IV) amortization of the principal of the said note; and

(Y} Hate charges.

Any deficlency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
duc date of the next such payment, constitute an event of defauh
wnder this mortgage. The Mortgagee may collect a “'late charge"
not 1o exceed four cents (4°) for each dollar ($1) for each pay-
ment more than [ifteen (15) days in arrears, to cover the extra
expense involved in handling delinguent payinents.

If the total of the payments made by the Muartgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance preminms, s
the case may be, such excess, if the loan is current, a1 the option
of the Morigagor, shall be credited on subsequent paymients (o be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Martgagor under
subsection 7b) of the preceding paragraph shall not be suffivient
10 pay ground rents, taxes, and assessments, or insuyance
oremiums, as the case may be, when the sume shall become due
and payable, then the Mortgagor shall pay 1o the Morigagee any
amount necessary to make up the deficiency, on or before the
Ga’¢ when payment of such ground rents, taxes, assessments, or
inswrprce premiums shall be due. If at any time the Morigagor
shall tendzr to the Mortgagee, in accordance with the provisions
of the note sccured hereby, full payment of the entire in-
debtedness reprzacated thereby, the Mortgagee shall, in com-

puting the amcunt of such indebtedness, credit to the account of - .

the Mortgagor all ezinents made under the provisions of subsec-
tion {a) of the preceding paragraph which the Morigagee has not
become obligated to pay.:~-the Secretary of Housing and Urban
Development, and any balancr-remaining in the funds ac-
cumulated under the provisitn, of subsection ¢b) of the preceding
paragraph, If there shall be a def4ult ander any of the provisions
of this mortgage resulting in a punlic'stie of the premises covered
hereby, or if the Mortgagee acquires<he property otherwise after
default, the Mortgagee shall apply, at 1k 2iine of the commence.-
ment of such proceedings or at the time Lz zaoperty is otherwise
acquired, the balance then remaining in the Jonds accumulated
under subsection b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And as additionnl security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign ta the Mortgagee afl
the rents, issues, and profits now due or which may herealter
bezome due for the use of the premises hereinnbove described,

That he wil} keep the improvements now existing or herenfter
erected on the mortgaged property, insured as may he required
from time to titne by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment! of which has not been made hereinbelore.

Page 2 ot 4
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LEGAL DESCRIPTION

PARCEL 1:

Unit Number 52-6 in the Groves of Hiddenr Creek Condominium I, as delineated

on survey of part of parts of the South East 1/4 of Section 1, Township 42 North,
Range 10 East of the Third Principal Meridian, in Cook County, Illinois (hereinafter
referred to as Parcel), which survey is attached as Exhibit 'E' to Declaration of
Condominium recorded as Document 22827823 as amended from time to time; together
with its undivided percentage interest in the said common elements.

PARCEL 2:

Easements appurtenant to and for the benefit of Parcel 1 and as set forth in the
Declaraticn of Easement recorded August 26, 1974 as Document 22872822 and created
by Deed frorm LaSalle National Bank as Trustee Under Trust Agreement dated July 11,
1972 and knovm as Trust Numbetr 44398 to Victor §. Chung recorded June 18, 1976 as
Document 23525378 for Ingress and egress in Cook County, Illinois.
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Far use only rith an Adjustable Rate
Mortgage, Deed of Trust or Security
Need insured under section 203(bJ,
203(k) (first lien onliy) or 234(c) of
the National Housing Act, using the
MARGIN method.

AF #: BI09054

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this PTH day of JUNE 1988,
and Is incorporated inte and shall be deemed to amend and supplement the
Mortgage, Deed of Truet or Security Deed ("Mortgage"), of even date herenith,
given by the undersigned ("Mortgaegoer") te secure Mortgagor's AdJjustable Rate
Note ("Note"), of even date heremith, to CENTRUST MORTGAGE CORPORATION
("Mortgagee"), covering the premises described in the Mortgage and located at
1323 CASCADE LANE PALATINE, IL 60074.

Natuithscanding anything to the contrary set forth in the Mortgage,
Mortgagor ana hMurtgagee hereby agree to the following:

1. Under the dote, The initia! stated interest rate of EIGHT AND ONE MHALF
per centum (3.5000%) per annuw {("Initial Interest Rate"), on the unpaid
principal batanie) is subject to change, as hereinafter described. When
the interest ratve changes, the equal nonthly installments of principal
and interest altse 2i/ ! be adjusted, as hereinafter provided, so that each
instaliment nill be in an amount necessary to fully amortize the unpaid
principal balance of the Note, at the nen adjusted interest rate, over
the remaining term of vhe Note.

The first adjustment %o the interest rate (if any adjustment is required)
will be effective on the firsy Cay of OCTOBER r 1989
{vhich date will not be less vien theive months nor more than

gighteen months from the due dave of the first installment payment

under the Mote), and thereafter earh adjustment to the interest rate

will be made effective on that day of eath succeeding year during the
term of the Mortgage ("Change Date").

Each adjustment to the interest rete nili be made based upon the
follawing method of emplaying the weekly averege yield on United States
Treasury Securities adjusted to a constant maturity of ane year (“"Index";
the index i3 published in the Federal! Reserve Bullebtin and made availabtle
by the United States Treasury Department in Svatishizal Release H.1%
(519)). As of sach Change Oate, it will be deterained thether ¢r not

an interest rate adjustment must be wmede, and the awrent of the new
adjusted interest rate, if any, as follons:

beE292ss

{a¥}, The amount of the index wii{l be determined, using tw¢ wost recently
available figure, thirty (30) days before the Change Date
{"Current Index").

TWO AND ONE HALF percentage points { 2.5000 35 Lhe “Hargin™)
vill be added to the Current Index and the sum of this additisn will

be rcunded to the nearest one-eighth of one percentage paint (VIIRRX).

The rounded sum, of the Margin plus the Current Index, nill be valiad

the "Calculated Interest Rate" for each Change Date.

The Calculated Interest rate nill be compared o the interest rate
being earned immediately prior to the current Change Date (such
interest rate being called the "Existing Interest Rate"), Then,

the new adjusted interest rate, if any, #ill be determined as follons:

(i) If the Calculated Interest Rate is the same as the Existing
Interest Rate, the interest rate will not change.

If the difference betnween the Calculated Interest Rate and
the Existing Interest Rate is less tham or equat to one
percentage point, the new adJusted interest rate will be
equal to the Calculated Interest Rate (subject to the maximum
allonable change over the term of the Mortgage of five
percentage points, in either direction, from the Initial
Interest Rate, herein called the "5 % Cap"™)

FHA ARM DEED RIDER
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Citi) If the !t*lu ated Interes late exceeds the Existing Interest

Rate by more than one percentage point, the new adjusted
interest rate will be equal to one percentage point higher
than the Existing Interest Rate (subject to the 5 X Cap).

If the Calculated Interest Rate is [ess than the Existing
Intersst Rate by more than one percentage point, the nen

ad justed interest rate uwill be equal to one percentage

paint less than the Existing Interest Rate (subject to the 5 %
Cap>.

Notwithstanding anything contained in this Adjustable Rate Rider,
in no event wili any neuw adjusted interest rate be more than

five percentage (5 %) points higher or lower than the Initial
Interest Rate. If any increase or decrease in the Existing Interest
Rate would cause the new adjusted interest rate to exceed the 5 %
Cap, the new adjusted interest rate mil) be limited to five
percentage (% %) pointe higher or !ouer, whichever is applicable,
than the Initial Interest Rate.

Mortgooee wil) perform the functions required under Subparagraphs
3¢aly 4oY and {c) to determine the amount of the new adjusted rate,
if any. f2y such new adjusted interest rate will become effective
on the Zhaone Date and thereafter nil! be deewed to be the Existing
Interest Rabte, The new Existing Interest Rate will remain in effect
until the nest Change Date on which the interest rate is adJjusted.

The methad ser'torth in this Paragraph 3 of this Adjustable Rate
Rider, for determin nao whether or not an adjustment must he made to
the Existing Intercssc Rate incorporates the effects of the provisions
of 24 CFR 203.4%9(e) (1) 7and 234.794a) (1) nhich require that changes

in the Index in exces: of one percentage point must be carried over
for intlusion in adjustmznts to the Existing Interest Rate in
subsequent years.

If the Index is mo longer available, Mortgagee will be required to
use any index prescribed by the Department of Housing and Urban
Development. Mortgagee nil) notirfy Mortgagor in swriting of any such
subsbtitute index (giving all necessary information for Mortgagor to
cbtain suech index) and after the date 4f such notice the substitute
index nill be deemed to be the index hirrunder.

(a). If the Existing Interest Rate changes on .n, Change Date, Mortgagee
Wwill recalculate the monthly instatiment payments o7 principal and interest
to determine the amaunt which would be necessary co vepay in full, on the
maturity date, the unpaid principal balance (which vuraid principal balance
Hill be deemed to be the amount due on such Change divs assuming there

has been noe default in any payment on the Note but tha# a4l prepayments

on the Note have been taken into account),at the newt Existiag Interest
Rate, in equal wonthly payments., On or before the Change Date, Mortgagee
will give Mortgagor written notice (“Adjustaent Notice") ar-anv-change

in the Existing Interest Rate and of the revised amount of the monthiy
installiment payments of principal and interest, calculated as piovided
abave, Lach AdJjustment Notice will set forth (i) the date the Adjustment
Nebice is given, (ii) the Change Date, {iii) the neuw Existing Intersst

Rate as adJjusted on the Change Date, (iv) the amount of the adjusted
manthly instaliment payments, calculated as provided above, (v) the current
Index, {(vi) the method of calculating the adjustwment to the monthiy
installment payments, and (vii) any other infarmation which may be required
by lau from time to time.

Vv2E29288

{b). Mortgagor agrees to pay the adjusted monthly installment amount
beginning on the first payment date which occurs at least thirty (20) days
after Mortgagor has given the Adjustment Notice to Mortgager. Mortgagor
will continue to pay the adjusted monthly instaliment amount set forth in
the last adjustment Nobtice given by Martgagee to Mortgagor until the first
payment date which wccurs at least thirty (30) days after Mortgagor has
given a further Adjustment Notice to Mortgagor. Notwithstanding snything

to the contrary contained in this Adjustabie Rate Rider or the Mortgage,
Martgagor will be relieved of any obligation to pay, and Mortgagor wWill
have farfeited its right to collect, any increase in the monthly instaliment
amount {caused by the recalculatieon of sach amount under Subparagraph 4{al)
for any payment date cccurring less than thirty (30) days after Mortgagee
has given the applicable Ad.justment Notice to Mortgagor.
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(c). Notwithstanding anything contained in this Adjustable Rate Rider,

In the event that (i) the Existing Interest Rate was reduced on a Change
ftate, and (ii) Mortgagee failed to give the Adjustment Notice when required,
and (iii) Mortgagor, consequentiy, has made any momrthly instaliment

payments in excess of the amount which would have been set forth in such
Adjuctment Natice ("Excess Payments"), ther Mortgagor, at MHortgagor's sole
aption, may gither (i) demand the return from Mortgagee (uho for purposes

of this sentence will be deemed to be the Martgagee, or Mortgagees, nho
received such Excess Payments, whether or not any such Mortgagee subsequently
assigned the Mortgage) of all ar any portion of such Excess Payments, sith
interest thereon at a rate equal to the Iadex on the Change Date when the
Existing Interest Rate uas so reduced, from the date each such Excess
Fayment nas made by Mortgager to repayment, or {(2) request that all or

any portion of such Excess Paymenis, together nith all interest thereon
calculated as praovided above, be applied as payments against principal.

Nothing contained in this Adjustable Rate Rider uid! permit Mortgagee to
accomplisi an interest rate adjustment through an increase (or decrease)

to the ‘unpaid principal balanee. Changes to the Existing Interest Rate

may only Se-vefiected through adjustment to Mortgagor's wmonthly installment
payments o) reincipal and interest, as provided for herein.,

BY SIGNING BELPY, Borruouer accepts and agrees to the terms and covenants
contained in this iédjustable Rate Rider.

@. J‘M (Seal)
rad

STEVEN A. ST. JOHN ECRRONER

e 4 L : . — {Seal)
JONNA MARIE CO~BORROMWER
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| 131;5442933-731
FHA CASE NUMBER

820905-4
CMC LCAN NUMBER

FHA CONDOMINI RIDE

THIS CONDOMINIUM RIDER is made this T8  day of

JUNE 19 88 , and is incorporated into and shall

be desmed to amend and supplement the Security Instrument of the
same da:e given by the undersigned (the "Borrower') to secure
Borrower 't Note to: CENTRUST MORTGAGE CORPORATION

(the "Lendec";

ADDTITIONAL COVENANTS. "The mortgagor further
covenants that he will pay his share of the common expenses or
assessments and chacges by the Association of Owners as provided

in the instruments ectablishing the condominium.®

IN THE EVENT of any inconsistency between this Rider
and the Security Instrument or the Note, the provisions of this

Rider shall govern.
%Z_' @. ?@"M (Seal)

Y2eZ925g

Al 22741“ g;gﬁj . (Seal)

(Seal)

Slgned sealed and delivered

in the presence of
é@MAﬂ >L1mwawq

NOTARY PUBLIC
(géfrﬁﬂ

My commission expires:

(Seal)

FHA CONDOMINIUM RIDER

1/28/88
cMe
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