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Houslng Act.
MORTGAGE 88263511
THIS INDENTURE, Maude this gth dayof June, 1988 , between
MICHAEL MAMMOND,  AND LOLS C HAMMOND, ., HIS WIFE
» Mortgagor, and
MARGARETTEN & COMPANY, INC.
a corporation organrized and existing under the laws of the State of New Jersey and authorized to

do business in the state of linols, Morigagee.

WITNESSETH: That whoreas the Mortgagor is justly indebted to the Morigagee, as is evidenced by » certain Promissory
Note bearing even ¢ate herewith, in the principal sum of
Edighty Thouzand, Eight Hundred Eight and 00/100

Dollars (§ 87 ,.208.00 } payable with interest at the rate of
Ten Per Centum
per centum 10 %) per annum on the unpaid balance until poid, and made payable to the order

of the Morigagee al its oftice
in Iselin, New Jcoresay 08830

or at such other place as the holder =y designate in writing, and delivered; the said principal and injerest being payable in
monthly instaliments of
Seven Hundred Nine a~u 19/100

Doltars {3 T09.49 }orthe first day of August 1, 1988 , and a like sum on
the first day of each and every month thereafter usitil the note is fully paid, except that the final payment of principa! and Inter-
est, if nol sooner paid, shall be due and payatle <y the first day of July, 2018

NOW, THEREFORE, the said Mortgagor, forth. Fétter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrzements herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, Iis successors or assigas, fic following described Real Estate situatc, lying, and being in the
counmty of COOK and the State of Minols, 10 wit:

LOT 630 IN GRAYLAND PARK ADDITION YO CHICAGO BEING A SUH-
DIVISION OF NORTH HALF OF NORTH EAST QOUSRTER OF SECTION 21
TOWMSHIP 40 NORTH, RANGE 13 EAST OF ThZ /#HIRD PRINCIPAL
MERIDIAN, COOK COUNTY, ILLINOIS,

PIN ¥4 13-21-213-012-0000 .

. DCPT'OI e ¥ ,<..-, ’1‘-251
THAA44 YN 0244 €4/14/88 15,1700
M4 #a p w--B0—-24 11
COOK COUNTY RE S0 ‘

~88-263511

ASSUMPTION RIDER ATTACHED HIRETO ARD MADE
A PART HERCOF

YREFERENCES HEREIN TO A MONTHLY MORTGAGE
INSUR;\NCE PREMIUM ARE AMENDED OR DELET?D
ay THE ATTACHED RIDER TO THIS MORTGAGE!

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, und profits thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing an
said lund, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances andd fixtures, unto the said Mortgegee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homesiead Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor does hereby

expressiy release and walve.

ILLINOIS FHA MORTGAGE $ STATE OF JLLINOIS
MAR- 1201 (8/86) ) 1 6.00 MAIL HUR-Y2116M (5-80)
Keplases 11-100 (KHex. 3/49)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morlgagee
all the rents, issucs, and profits now due or which may hereafter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafler erected on the morigaged property, insured as may be required

from time 10 time by the Mortgngee agninst loss by fire and other kazard, casualties and contingencies in such amounts and for such periods
slon for puyment of which has

as may be required by the Morigagee and will puy prompily, when due, any preminms on such insurance provi
not been made hereinbefore, . .

All insurance shall be carried in compunies approved by the Morigugee und the policies and renewals thereof shatl be held by the Mort-
gugee and have attached thereto loss payable clauses in favor of and In form scceptable to the Mortgagee. In event of loss Mortgagor will give
immedinte notice by mail o the Morsgagee, who may make prool of {oss if not made promptly by Mortgagor, and cach insurance compiny
concerned is hereby authorized and directed to make puyment for such toss directly 10 the Morigagee instead of to the Maortgagor and the
Mortgagee jointly, mm the insurance proceeds, or any part thereol, muy be applied by the Mortgngee at its option either to the reduction of
the indebiedness hereby sevured or (o the restoration or repals of the properly damaged. I event of foreclosure of this Morigage or other
transfer of title (o the mortgaged property in extinguishment of the indebtedness secured hereby, all righ, title and interest of the Mortgagar

in und to any insurance policies ther in foree shall pass ta the purchaser or grantee.

THAT if the premises, or any part thereofl, be condemned under any power of eminent domain, or acquired for ¢ publlic use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indcbtedness upon this Mortgage, and the
Note secured hereby remaining unpnid, sre hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on account of the Indebtedness secured hereby, whether or niot.

THE MORTOGAGOR FURTHER AGREES that should this Mortgage and the Node sceured hereby not be eligible for insurance under
the Nutional Housiog Act s2ithin 61 days from the date hereof (writien statement of any officer of the Department of Housing and Urban
Development or authorizéd zgent of the Secrctary of Housing and Urban Development dated subsequent to the 60 days’ time From the dute
of this Mottgage, dechining (o fasure said Note and this Morigage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, st itsophon, declore il sums secured hereby immediately due and paynble,

IN THE EVENT of default hinwZing any monthly payment provided for herein and in the Note secured hereby for a period of thirty
{30) duys after the due date thereof, or in case of a breach of any other covenant or agrecmenit heiein stipulated, then the whole of said prin.
cipal sum remaining unpaid together it pecrued interest thereon, shall, at the clection af the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whule of =pi Zoot is decluared 10 be due, 1the Morigagee shall have the right immediately to fareclose this
Mortguge, and upon the {iling of any bill fur that purnose, the court in which such bill is filed may at any time thereafier, either belore or
after sale, and withoul notice to the said Mortgagor ‘or any party claiming under suid Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appoiniment of a recciver, or for an order to pluce Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebied iess secured hereby, and without regard 1o the value of sald premises of whether
1he same shall then be occupied by the owner of the equity-Sfaudemption, us a homestead, enter an vrder placing the Mortgogee in possession
of the premises, or appoint a receiver for the benefit of the ivioligagee with power L6 collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suft and, in case of seiv wind u deficiency, duriag the full statutory period of redemption, and such
tenls, issues, and profits when collected may be applied toward the.zayment of the indebtedness, cost, taxes, Insurance, and other items

necessury for the protection and preservation of the property.

Whenever the suid Mortgagee shall be placed in possession of tire aliovi-leseribed premises under an order of nconrt in which un action
is pending to Toreclose this Morigage or a subsequent mortgage, the said dorrgagee, in its discretion, may: keep the suid premises in good
repair; pay such current or back taxes and assessments ds may be due onidie Zaid premises; pay for und maintain sueh insurince in such
amounts as shall huve been required by the Mortgagee: lease the said premises totbe Morigagor or others upon such teras and conditions,
cither within or beyond any period of redemption, us are approved by the court; eoilelt and receive the rents, issues, and profits for the use of
the premises herelnabove described; aidd employ other persons and expend lisell such amounts as are reasonably necessury 10 carry bul the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court of law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenogruphers® fees of the compininant in such procecdiug, and also for all outlays for documentary
evidence and the cost of a complele ubstract of title for the purpose of such foreclosure; ana-in riceof any other suit, or legal procecding,
wherein the Mortgagee shall be made o party thereto by reason of this Morigage, its costs and eaperises, and the reasonnble fees and charges
of the attoerneys or solicitors of the Mortgngee, so made parties, for services in such suit or procee dings, shall be o further lien and charge
upon the snid premises under this Morigage, and sl such expenses shall become so much additionn! imlebledness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree forcciosing this Morigage and be paid out of the prociedz of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including/avoineys', sollcitors’, and
slenographers’ fees, outlays for documentary evidenve and cost of said abstract and examinatlon of title; (2) all 1Vie sonies ndvanced by the
Morigagee, if any, 107 the purpose atthorized in the Mortgage with interesi on sueh pdvences at the tate set forth in't'ie 1iole sccured hereby,
feom the time such advanees are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secui=:d: (3 Y all the said prin.
cipal money remaining unpaid. The overplus of the proceeds of sale, it any, shall then be paid to the Mortgugor.

Lt Mortgagor shall pny said Note at the time and In the munner aforgsaid and shall abide by, comply with, and duly perform all the
covenants ang agreements herein, then this conveynnce shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Maorigagor, exceute a relense or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all statutes or inws
which require the earlier execution or delivery of such refease or sutisfaction by Mortgagee,

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee (o any suc-
cessor in interest of the Mortgagor shall operate ta release, in any manner, the original liability of the Mortgagor,
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FHA# 131:5404340
LOANF# MG040-1267

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 9 DAY OF JUNE , 1988 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF

THE SAME DATE, GIVEN 8Y THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. {(THE “LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT; _ 5019 BERENICE, CHICAGO, II.

00641 .

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE [N THE
MORTGAGE,  BLRPROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE ‘SiALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HCUSING COMMISSIONER,
OR HIS DESIGNEE, SECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE [F ALL“GR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DFSCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED.NQOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE 1S ENDORSED FOR 'NSLRANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED [N ACCORDANCE WITH YHT REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NQT THE PRINCIPAL OR SECONUARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS",)
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FILE#

"FHA MORTGAGE RIDER"

This rider to the Mortgage between_ MICHAEL HAMMOND & LOIS C. HAMMOND, HIS WITE and
Margaretten & Company, Inc, dated JUNE 9 , 1988 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note socured hoereby, the Mortgagor will
pay to the Mortgagee, on the first day of each wonth until the said note is fully

paid, thoe following sumnsg:

ta) A sum cqual to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of five and other
nazard insurancve covering the mortgaged property, plus taxes and
asscossments next due on the mortgaged property (all as estimated by
che¢ Mortgagec) less all suma already paid therefor divided by the
nuricer of months to elapse before one month prior to the date when
gyround rents, premiums, taxes and asgessments will become delin-
Juch sums to be held by Mortgagee in trust to pay said ground
poamiums, taxes and special assessments, and

such
quon.
ronts,

(b) All paymeats mentioned in the two preceding subsections or this para-
graph and al. _payments to be madeo under the note sccured hereby shall
be added togethe= and the aggregate amount thereof shall be paid by

the Mertgagovr cacawonth in a single payment to bo applied by the

Mortgagee to the lollowing items in the order set faorth:

I. ground ronta, 1 any, taxesa. speoecial asacasments, fire anag ovheoer

hazard insurance premiums,

IT. interest on the note solured hereby, and

I111. amortization of the princ/pal of tha said note.

Any deficiency in the amount of (such aggregate monthly payment ahall,
unless made good by the mortgager prior to the duoe date of the next

such payment, constitute an ovent cc /avfault under this mortgage. ‘The
Mortgagee may collect a "late charge'"/por to exceed four cents (4¢) for
acach dollar (81) for cach payment more than fifteen (15) days in arrears,
to cover the extra expense {nvolved in handiing delinquent payments,

1f the total of the pavments made by the Mortgagor unae! saubsection (a) of the pre-
ceding paragraph ghall exceed the amount of the paymentd actually made by tho More-
gadqee {or qround renta, vaxes, and assesswments, or insurarce/premiums, as the casce
may he, such excess, if the loan is current, «t the optien 0! the mortgagor, shall
he credited on subsequent pavments to be mide by the Mortgagor, o»r refunded to the
Mortgaqgor, I1f, howaver, the monthly payments made by the mortgagos-undor subsection
ta) of the preceding parayraph shall not be gufficient to pay dgroind rents, taxes,
and asscasmenty, or insuranco premiums, as the case may be, when tio _woame ahall be-
caome due and payable, then the Mortqaqgor shall pay to the mortgagee ‘any  amount
necessary to make up tho deficioncy, on or bhefare the date when paymeric of auch
ground rents, taxes, assesaments, or insurance premiums shall be due. ¥ as any
time the Mortgyagor shall tender to the Mortgageo, in accordance with the provisions
of the note secured hereby, {full paywment of the entire indebtodness reprosented
thereby, the mortgagoee shall, in computing the amount of such indaebtednesa, crodit
to the account of the Mortgagor, any balance romaining in the funds accumulated
under the proviasions of subsection (a) of the preceding paragraph. 1f thero shall
be a default under any of the provisieons of thia mortgage resulting in o public sale
of the premises covered horeby, or if the mortgagee acquired the property otherwisce
after default, the Movtgagee shall apply, at the time of the cemmencement ©f such
procecdings or at the time the property ({8 otherwisoe acguired, the balance then re-
maining in the funds aceumulated under subsection (a) of the preceding paragraph as
a cradit against the amount of principal then remaining unpaid under said Note.

1TSCIZRS

Paragraph 5 of pg. 3 is added as follows: "This opticn may not be exercised by the
. Mortgagee when the ineligibility for insurance under the National Housing Act is due
. to the Moruvgagee's failure to romit tho movigage insurance premium to the Pepartment

of Houuing and Urban Developmont",
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