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MORTGAGE

THISMORTGAGE (“Sccurity Instrument™) is given on June 08
The mortgagor s RAYMOND L. PIERCE AND GAIL. M, PIERCE

HUSBAND AND YWIFE
("'Borrower™).

.19 B8R

This Security Instrum<atis given to

OLD STONE MORTGAGE CORPORATION hichi \zed and a
‘ . isti
under the laws of WRSHINGTON , and whose address is whehorganizesand exising

500 108TH AVE. N.E., BZLLEVUE, WASHINGTON 98004
{*'Lender").

Borrower owes Lender th prim%'; lsam of .
ONE HUNDRED SIXTY-SI )".I'H USANE 79O HUNDRED AND NO/100

Dollars(U.S. § 166,200,00 ). This debt is evidenced by Borrower's nnote
dated the same date as this Security [nstrument (“Dote’), which grovidcs for monthly payments, with the full debt, il not
paid earlier, due and payabic on Juiy vl, 201 This Security Instrument
secures to Lender: (a) the repayment of the debt evidrared by the Note, with interest, and all rencwals, extensions and
modifientions; (b) the pryment of all other sums, with irterest. advanced under paragraph 7 to protect the sccurily of this
Security [nstrument; and (¢) the performanse of Borrower's covisnants and agreements urrder this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

tocated in CO0K County, lliinois:

LOT 57 IN BRANIGAR'S PLEASANT HILLS, A SUBDIViISYJD IN SECTION
32, TOWNSHIF 41 NORTH RANGE 10 EAST OF THE THIRD PATINCIPAL
MERTDIAN, ACCORDINO TO THE PLAT THEREOF RECORDEL-LrCEMRER 6,
1955 AS DOCUMENT NO. 16438945, IN COOK COUNTY, ILLIVOIY,

PERMANENT INDEX NUMBER: 07-32-203-004

5826353¢
~85~263036 ;

109 wman
which has the address of 419 SPRING SOUTH .__\J , SCH‘}S{‘I}BURG ' .
iy, 4 .

{Stront)
N i:ljgg ("Propcl‘f.'n‘ Address”); -
{17 e

ﬁzﬁ__j"

Tthinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, 1
appurtenances, rehts, royalties, aiinernl, oil and gas rights and profits, water rights and stock und all fixtures now or i
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrumenl. Allof the i
foregoing is referred toin this Security Instrument as the “Property.”

BoRROWFH COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, graut and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title (o the Property agrinst all clyims and demands, subject to any
encumbrances of record,

THIS SECUKITY INSTRUMENT combines uniforta covenants formational use and non-uniform covenanis with
limited variutions by jurisdiction to constitute a uniform securily instrument covering renl properly.

Form 3014 12/83

HLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT .
LEGAL HUSINESS FORMS. 1NC - (518) B2 1200 ! [gﬁl[ Quum
B
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insuranee lerminntes in accordance with Borrower's and Lender's written agreement ar applicable taw.

8. Inspection. Lender or ils agent muy make reasonsble entries upon and inspections of the Property. Lender
“shitt give Barrower sotice at the time of or prior (o an inspection specifying reasonable cuuse for the inspection.

9. Condempation, The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemnation or other tnking of any purt of the Property, or far conveyance in lieu of condemnation, arc hereby
assigoned and shudl be paid to Lender.

In the event of o total taking of the Properly, the proceeds shall be upplicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u pariial laking of the Property,
unless Borrower und Lender otherwise agree in wriling, the sums secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the follawing fraction: {u) the total amount of the sums secured immediniely
before the 1aking, divided by (b) the fuir market vatue of the Property immediately before the taking. Any balauce shall be
paict to Borrower.

1t the Praperty is abundoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un awnrd or setthe a claim for damnges, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, al itz aption, cither ta restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then due.
. Untess ender und Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
pu.\(punc tie ue-nte of the monthly ppyments refetred to in purngraphs t und 2 or change the amount of such payments.

10' Bﬂﬂ’d‘ﬂ:; Not Rele&beﬂ; l“Orbeﬂflncc By Lﬂ\dcr Nat a Waiver, Exiension of the time for puylnfnl or
madification of amoriication of the sums secured by this SCCUF“Y Instrument gmmcd by Lender 10 nny SHCC?‘SSOT n
interest of Borrower 5im)! not operate to release the linbiticy of the original Borrower or Borrower's successors it interest.
Lender shull not be requiazed to commence proceedings aguinst &ny SUCCessor in injerest or refuse to extend time for
payment or otherwise mekdif mnartization of the sums secured by this Security lnstrument by reason of any demond made
by the eriginal Borrower or Bedrdwer's successors in interest. Any forbearance by Lenderin exercising uny right or remedy
shall not be o waiver of or prectudeche exercise of any right or remedy.

11, Successors and Assigns ound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind i nd bemefit the successors and assigns of Lender und Borrower, subject to Lthe provisions
of paragraph 17. Borrower's covenanis vad sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note & is co-signing this Security Instrument only 1o morigage, grant and convey
1hat Borrower's interest in the Property uiider (he terms of this Security Instrument; (b} is not personally obligated 1o pay
ihe sums secured by this Security Instrument; wnd (¢) ngrees that Lender and any other Borrower may agree Lo extend,
maodify, forbenr or muke any nccommodationzvizh regard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the loan secured by 5vis Security Instrument is subject (o i Jaw which sets maximum loan
charges, and that law is finally interpreted so that the Zuterest or ather Joan charges collected or 1o be collected in
connection with the loun exceed the permitted limits, (hen: (a)} any such loan charge shall be reduced by the amount
necessuary to reduce the charge to the permirted limit; ana -ty any sums already cotlected from Rorrower which exceeded
permitied limits will be refunded (o Borrower. Lender may slicase to make this refund by reducing the principal owed
undar the Note or by making n direct ppyment 0 Borrower, 173 refund reduces principal, the reduction will be trested us a
partinl prepayment without any prepayment churge under the Notz,

13. Legislutlon Affecting Lender’s Rights,  If enacimeri or expirstion of applicuble luws has the effect of
rendering any provision of the Note or this Security Instrument unenlor.esbie necording to its 1erms, Lender, at its aption,
may reguice tmmediale ppyment in full of ull sums secured by this Securipy-Instrument and may invoke any remedics
permitted by paragraph 19, IF Lender exercises this option, Lender shall tuk: the sieps specified in the second paragraph of

puragraph 17 .
14, Notices. Any notice ta Borrower provided for in this Security Ingtrimiznt shall be given by delivering it or by

mailing it by first class mail unless applicable Jaw requires usc of anolher metiiors ‘lie notice shall be directed 10 the
Property Address or any other address Borrower designates by nolice lo Lender. Apjnotice to Lender shall be given by
first cluss mail to Lender's nddress stuted herein ar any other address Lender designater, by sotice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Gaverning Law: Severabllity,  This Security Insirirment shal) be gaverned by federa’ law and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seonaty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Distzument or the Note
which cun be given effect withowt the conflicting provision. To this end the provisions af this Security instrument nnd the
Note nre declared to be severable.

16, Borrower's Copy, Horrower shull be given one conformed copy of the Note and of this Seceriy Instrument.

17. Transfer of the Property or # Beneficial Interest in Borrower, IF all or any purt of the Propeny or any
interest in it is sold or transferred (or (€ a beneficial iterest in Borrower is sold o transferred and Horrower is nat a natural
persati) without Lender's prior writien consenl, Lendzr my, at its option, require immediate payment in full of all sums
secured by this Secuarity Instrument. However, this option shall nat be oxercised by Lender if exercise is prohibited by

federnd Inw as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period

of not less than 30 days from the <ite the notice is delivered or mailed within which Borrower must pay oll sums secured by
this Security [nstrument. [ Borrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withoul ferther notice or demand on Horrower.

18. Horrawer's Right to Reinstate, I Dorrawer meets certain conditions, Horrower shall huve the right 10 huve
enforcement of this Security Instrument discontinued at any time prior (o the eoarlier of: (8) 5 days (Or such other period as
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this
Security Iastrument; or (b) entry of a judgmem enforcing this Security Insirument. Those conditions ure that Borrower:
() pays Leader nlb sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; () cures any defuult of any other covenunts or agreements; {¢) pays nll expenses ineurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' lecs; and (d) takes such action as Lender mny
reasonably require 10 assure that \he lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security lnstrument shall continue unchonged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall noi npply in the case of acceleration under paragraphs 13 or 17,

9£529248
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