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State of lllinols Mortgago FHA Cose No:
L—i3lu3403430 |

This Indenture, Made this Ird day of , 1988 , between

Raymond K., Birks, Bachelor . Mortgagor, and
GMAC Mortgage Corporation of PBA

a corporation organized and existing under the laws of The State of Pennsylvania

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in e ovincipal sum of
Forty-gfevaon Thousand Nine Hundred and no/100 UR— ¥ YR 47,900.00 )

payable with interest at the waze of

percentum ( 10.00 Se*ner annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in , of
at such other place as the holder may dziignale in writing, and delivered; the said principal and interest being payable in monthly installmeais of

Four Hundred Twenty and 36/100 === 420.36 }
or  August ,19 gg . andalfi’e sun on the ﬁrsl day"ot‘ cach and every month thereafier unti) the note is fully paid.

excep! thal the final payment of prmClpaI and interrst, if not sooner pmd shall be due and payable on the first day of July
015 . %

Now, therefore, the said Mortgagor, for the better securizig oi the payment of the said prindnl sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does b7 those presents Mertgage and Waryant unto the Morigagee, it successors
or assigns, the following described Real Estate situate, lying, a4 bzlng in the county of COOK
and the State of Illinois, to wit:

UNIT 309 TOGETHER WITH IT5 Ji'DIVIDED PERCENTAGE rurznrsm 1n1
THE COMMON ELEMENTS IN LAKESILS PLACE NIUM AS #na-
DELINEATED AND DEFINED IN THZ OFCLARATIO DED, AS - ,5,45 -
DOCUMENT NUMBER 26768741, IN <HE MORTHEAST 1/4 OF SECTION
17, TOWNSHIP 40 NORTH, RANGE 14, (EASP. OF THE THIRD Yix¥¥¥
PRINCIPAL HERIDIAN, IN COOK COUNTY, ¢LLINOIS.2 B

THE MORTGAGOR ALSO HEREBY GRANTS TO (H” MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND FASFMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THZT RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FARTH 1IN THE
DECLARATION OF CONDOMINIUM, o

THIS MORTGAGE 1S5 SUBJECT TO ALL RIGHTS “EASEMENTS AND »":
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAIKFU IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SATL -
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HL“!.IN

' erereer-mrmrappATSIUS And fixtures of every kind for the purpose of supplying or distributing i SR

ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said ilnd. nnd llso ait the estace, right, title,
and interest of the said Mortgagor in and to said premises,

To have and to hold the above-described premises, with the ap-  of this Instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, untll said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinols, or of the county, town, village, or city in which

_ release and waive. the said land is situate, upon the Morigagor on account of the

ownership thereof; (2) a sum sufficient to keep all buildings that
may &t any time be on said premises, during the continuance of
To keep said premises in good repair, and not to do, or permit said indebtednens, insured for the benefit of the Morigagee in

h forms of insurance, and In such amounts, as may be re-
1o be done, upon sald premises, anything that may impair the fuc ' '
value thereof, or of the security Intended to be effected by virue  Juired by the Mortgagee.

This form I8 ueed in connection with morigages insured under the one- 1o fourfamily programs of the National Housing Aot which provide
for periodic Mongege Insurance Premium payments.

And sald Mortgagor covenants and agrees:

Page 1ot 4 HUD2110M{1088 Edition)
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Witwess the hand MPM M;Z:lr and year first written.  ang aggumabilty rider
Fnbas  wu

d K.

1
n—

{SEAL}

[SEAL)

[SEAL}

" Sante of Minels

)
) r
¢ County of Cook )

i, the undersigned _ , & notary public, in and for the county and State
aforesald, Do Hersby Certify That Raymond K. Girks, a bachelor
and » his wife, personally known to me to be the same
person whose name is subscribed to the io7=2oing instrument, appeared before me this day in person and acknowledged
tht he signed, sealed, and delivered the sald instrumer: s his free and voluntary st for the uses and purposes
therein set forth, including the release and waiver of the right of homestesd.

and Notarial Seal this 3xd > day ,AD. 19 88 .

June
';OFFICML SEAL”
sncy Ann Zsrach 7at
Notary Public, State of 1¥inois - oy Public

. My Commission Expires 7/17/91

l o L

Doc. No.
County, lilinols, on the

m., and duly recorded in Book

1089538

e $17.00 MAIL




In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (0 keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the praper preservation thereof, and
any moneys 50 paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

(1 is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or Temove any tax, assessment, or tax iien upon or against the
premises described herein or any part thereof or the improve-
ments situated therera, so long as the Mortgagor shall, in good
faith, contest the same o~ the validity thereof by appropriate
fegal proceedings brougntn a court of competent jurisdiction,
which shall operate to provaesthe collection of the tax, assess-
ment, or lien so conlested ind. b= sale ot forfeiture of the said
premises or any part thereof to sutisfy the same,

And the said Mortgagor further covi.n=nts and agrees as
follows:

That privilege is reserved to pay the debt iz whole, or in part,
on any installment due date.

That, together with, and in addition to, the montliy pavments
of principal and interest payable under the terms of the nee
secured hereby, the Mortgagor will pay to the Mortgagee, 01 the
first day of each month until the said note is fully paid, the
following sums:

{a) An amount sufficient to provide the holder hereof with
funds to pay the nex1 mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgege insurance premium) if they are heid
by the Secretary of Housing and Urban Development, as follows;

{I) If and so long as said note of even date and this lnstru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prioe to its due date the an-
nual mortguge insurance premium, in ocder to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursvant to the National Housing
Act, as amended, and applicable Regulationy thereunder; or

{il) 1f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed withoul teking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become duc and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop.
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust lo pay sald ground rents, premiumms, taxes and
special assessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

) d
securéd héfeby § ai!’ge added t'ogen';::r and the aggregate amount
thereof shall be paid by the Mortgagur each month in a single
payment 1o be aplied by the Morigagee (o the Tollowing items in
the order set forth;

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or momthly
;;harge (in liew of mortgage insurance premium), as the case may

e,

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(1) interest on the note secured hereby;

{1V} amortization of the principal of the said note; and

{V) late charges.

Any deficiency in the amount of any such aggregate monthiy
payment shall, uniess made good by the Mortgagor prior fo the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *'late charge”
not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, to cover the exira
expense involved in handling delinquent payments,

1f the total of the payments mzde by the Murigagor under
subsection ¢b) of ihe preceding paragraph shall exceed ihe
amount of the payments actually made by the Mortgagee {or
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, al the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 10 the Morigagor. I,
however, the monthly payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be sufficient
10 pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any
amount necessary to make up the deficiency, on or before the
9’2 when payment of such ground rents, 1axes, assessments, or
jsvipnce premiums shalt be due. IF at any 1ime the Mortgagor
shali tri0zr to the Mortgagee, in accordance with the provisions
of the riot: secured hereby, Tull paymen of the entire in-
debtedn=.s reprecented thereby, the Morigagee shall, in com-
puting the amount of such indebiedness, credit to the account of
the Mortgagor <l avments made under the provisions of subsec-
tion fa) of the precesar paragraph which the Morigagee has not
become obligated to ray 2o the Secretory of Housing and Urban
Development, and any onjance remaining in the funds ac-
cumulated under the provisicn: of subsection b} of the preceding
paragraph. If there shall be a def=zu't under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires (e property otherwise after
defauit, the Mortgagee shall apply, a?/th: time of the commence-
ment of such proceedings or at the time che property is otherwise
acquired, the balance then remaining in the fwids accumulated
under subsection (b) of the preceding paragraph as a credit
against the amoun! of principal then remaining unpaid under said
note and shall praperly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

Thet ke will keep the improvements now existing or hereafier
erecled on the mortgaged property, insured as muy be required
from time to time by the Mortgagee against loss by (ire and
other hazards, casualties and contingencies in such amounts and
for such perlods as may be reguired by the Morigagee and will
pay prompily, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

Page20f 4
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EXIIBIT 7B Y

THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE

OF THE COMMON EXPENSES OR ASSESSMENT AND CHARGES BY THE
ASSOCIATICON OF OWNERS AS PRCVIDED IN THE INSTRUMENTS ESTABLISHING
THE PLANNED UNIT DEVELOPMENT,

“THE REGULATORY AGREEMENT EXECUTED BY THE ASS0CIATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNEiS?iP tEE?EBR‘Bz@ OR
ENABLING DECLARATION) RECORDEDR ON - )= @()18
THE LAND OF RECCRDS OF THE COUNTY OF CoOK 1s
IRCORPORATED IN AND MADE A PART OF THIS MORTGAGE UPON.DEFAULT
UNDER THE FEGULATORY AGREEMENT BY THE ASSOCIATION OF OWNERS OR

BY THE MORTGAZOR (GRANTOR), AND UPON REQUEST BY THE FEDERAL
HOUSING COMMIFSIONER, THE MORTGAGEE AT ITS OPTION MAY DECLARE THIS

MORTGAGE IN DEFZJIT AND MAY DECLARE THE WHOLE OF THE INDEBTEDNESS
SECURED HEREBY TO (6% UUE AND PAYABLE."

"AS USED HEREIN, THE TLP! 'ASSESSMENTS,' EXCEPT WHERE IT REFERS TO
ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL MEAN

. 'SPECIAL ASSESSMENTS' BY SUNCE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."
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RIDER TO THE SECURITY INSTRUMENT

\ THIS RIDER, is made this ird day of June 19 88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
GMAC Mortgage Corporation of PA

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

817 Wost Lakeside Unit 309 Chicago, Illinois 60640
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. The Lender shall, with th? prio-approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this Security nstrament to be immediately due and payable if all or a part of the property is
sold or otherwise transferred (o/fiec Jhan by devise, descent or operation of law) by the Borrower, pursvant
to & contract of sale executed not later than 12 months after the date on which the Security Instrument is
endorsed for insurance, to a purchaser) whose credit has not been approved in accordance with the
requirements of the Commissioner.

IN WITNESS WHEREQF, Borrower has executed this Rider t2 the Security Instrument.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

~Borrower
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